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'MORTGAGE Ioan " .34335

. THIS MORTGAGE ("Security Iparument”) is given gn Maxrch 31, 1993 . Tho morigagor ia
MARK A. POTASH and PAMRL>-3, POTASH, HUSBAND AND WIFE 9329646,?

U Borrowor®), This Sew.ruj lmln.gm-.nt in given to

G M S MORTGAGE CENTER,

}
)
.

¢ which is organized and existing under the liws of | e .S'IM‘E OF ILLINCIS » hnd whoso
sddrovs is 800 E. NORTEWEST HIGHWAY $900, PAIMINE, T(TINOIS 60067
' ~(CLzader™). Borrower owes Lender the principel sum of
one hundred twenty-two thousand and
- po/ioo . Dotlars (U.S, 3 122, 000,00 )
This debt is evidencwd by Borrower’s note dated the muwe date ay this Sw-n*y Instruinent {*Nole"), which providoa for
monthly paymenls, with the full debt, if not paid earlier, due and payablo on May 1, 2023
Thia Security lestrumont secures (o Lendor: (u) the tepayment of the debt uvidenced by the JNote, with intorest, and all ronowulu.
oXtgnsions und moditications of the Nate, (b) the puyment of all other sums, with intelest —sdvanced under paragraph 7 to
- protect the socurity of this Security Instrumont; and (c) the parformance of Borrower's coveaants and agrooments under this
Security Instrutment and the Note. For this purpose, Borrower does heroby mortgagoe, grant and ¢onvey to Lender the following
dw.r:bcd property located in COOK County, Illinois:
IU"EEAND'IHESOUI’HJ.&)OFEE‘!‘OFIDI‘ZD, TOGETHER WITH THAT PART OF THE
WEST HALF {1/2) OF THE VACATED ALLEY LYING EAST OF AND ADJOINING SAID
PREMISES AND ALSO THAT PART CQF THE NORTH HALF (1/2) OF THE VACATED ALLEY
LYIBESOUI‘POFANDADJOMMSAIDM'ZS, IN BIOCK 2 IN HIGHLANDS CRAWFORD

. RIDGE. TERMINAL SUBDIVISION FIRST ADDITTION, BEING A SUBDIVISION OF PART OF s
_THE. WEST HALF (1/2) OF THE SOUTHEAST QUARTER (1/4) OF THE SOUTHEAST QUARTER .
(1/4) QF SECTTON 10, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD .
FRINCIPAL mmom, IN COCK QOUNTY, ILLINOIS., ‘L
) | '-4‘ o | - l‘.._,.l‘__- "t'ﬁ ¢ . N . . ) ;}”S
PIN 10-10-425-048-0000. .. . . pgegbas? o
which bas the address of ‘ ... 9617 N. KEDVALE . SKOKIE {Strect, C“Yl
fitinois mgg MQF | _ {Pmpeny Addrass™); o /
ILLINOIS -Single Farr.aly-hnnlo Mnd.'F"iddh Mac UNIFORM iINSTRUMENT " Bege t ol R Foem IO -@_IJBD
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: 5 Henird or Propeth @ i F J@ mpr@@ﬂ ing or hereaflor oructed on the
Property asured against loss Dy fire, hazards included within the e Toxteid cove;agn and any othor hazards, including

flootis ar fonding, for which Lcudcr eoquires insurance, ‘This insucance shatl be muintained in tho antounts and for thu periods
that Letrlor requires. Tho insurance carvier providing the insurance shall bo chosen by Borcower aubject to Londer's approval

-which shail not be unreasonably withhisld, If Borrower fails 1o maintain coverags doescribed above, Lendor may, at Londer's

option, oblain coverigo to protect Londer's rights in the Property in sccordinco with pargraph 7,

- AN inssirunco policics und ronowals shall bo sccaptablo to Londer and shall include & standard moriguges clawso, Lendor
shut} huvn the right to hald the policies and renewals. (f Londer rwquires, Barrower shall promptly give to Lender ll receipts of
paid prominms and ronowal notices, In the ovent of loss, Burrower sl give prompt notico t the inkurnnts carrier and Lendor,
Lendes may take proot of loss if not made pmmptly by Barrower,

{uioss Leador and Borrower othorwise ugroo in writing, insurance procoods shul! be upphud to restoration or repale of the
F'mpnrly damapod, if the restorstion or repair is economically foaniblo sid Lender's security is not lossunod. If the restorstion or
tepair i3 rot econontically feasible or Landor’s secutity would he leasoned, the inturance procecds shall he applied 10 the winw
wocurod by thin Socurity Insteument, whother or not then dus, with any oxcess prid to Borrowor, If Borrower abandonn the
Propurty, or dues not unswer within 30 days a aotice from Lender that the insursnce carrior han offored to settle a clalm, then
Landor nay collect the insurunce procoeds. Lender may use thy proceeds (o ropuir or veatore the Proporly or to pay sims
socurl by thin Sederily Instrumont, whother or not then due, The 30-duy period will begin when the notics is given.

Uttloss Eender it Borcowar otherwise ugree in writing, any application of proceeds to principal sheil oot oxtend or
postpuna tho duo date ‘of the manthly pyments voferred to in parsgeaphis | and 2 or chango the amount of the payments. 1f
snder paragenph 21 the Prorarty i acquived by Londer, Borrower’s right Lo any insurance policlen and procosds roxulting from
ibimigo io the Property prior 0 the scquisition shull prs to Lender o tho oxtent of the suma secured by this Security Instrument
immudiutely prior W the acyuisitica,

6. Dcenpiy, Preservatlon,-Linintenance and Protection of the Property; Borrower's Lonn Application; Leaseholds,
Bumw»-r kil weeupy., establish, wnd uso tas Property ws Borrower's principsl residonco within sixty days after the oxeeution of
thix Security Iastrumant and shadl contint to recupy the Pmpuny wi Borrawer's principul mwidence for at least one yeur iter
tho dnts of ovcupuncy, unlesy Londer olherwiie agreen in writing, which comont shall not be urtrensonebly withhold, or unloss
oxtepuating circumstances oxist which are boycad. Borrower's control, Borrower shall not deatroy, dutmge o impair (he

- Property, sliow the Property to deieriortte, or conmit vite on the Pruporty, Burrower shull he in dufuult If gy forfellure

uction or'peoczeding, whethor civid or criminal, is bogar that In Lendor’s good faith Judgment could remlt in forfollure of the
Proparty v othorwise materially impair the llen created by Cis Sucurity Inatrumont or Lendoer's sscurlty intorest, Boreowor imay
curs quch @ desult snd roinstato, ws provided in pucagraph 15y causing the action or proceeling 10 bo dismissed with a ruling
that, in Lender's good faith detorminution, procludes fosfoivsee o the Borrowor's Intorest In the Proporty or other materlal

, impiicwsenie of the Hen croated by this Securlty Instewient or Londe: s wecurity interest, Borrower shall aho Yo In dofault I

Borrower, during tho loun application process, gave nutariaily fulse or seacourate information or sttomonts to Teader (or fuilod
1o provide Leader with nny mutorial information) in connection with the-luan evideneed by the Nute, including, bit not Hmited
o, reprosentaliord conceming Borrowsr's occupancy of the Proporty as s pringpal vosidence. IF thin Security Tnstrunent v on »
fosshohl, Rortowar shall comply with all the provisions of the louse. I Borrawse nequires fuo title o the Proporty, the
leasehold nsl thy foe title shall nut merge unlesa Londor agrees to the merger in writing.

T. Protection of Lender's Rights in the Property. If Bosrawer fatly to parform the vaveannts wnd agrosments eontalngd in
thig Security Instrament, oc thore in « legel procoeding that muy nignificantly affuct Londar's yights in the Property (such wn «
pmmdmg i l»mknmu,y probate, for condemnation or forfoiture or to onforco Inwk or regututizin}, then Lender may do mnd
puy for whatever in necossary 1o protect the value of the Property and Lander's rights ln the Bropuety, Londer's uctions may
includlo paying any surie secursd by # lisn which hua pricrity over this Security Imstrument, spracing in court, paying
reasamhla attorseys’ fees and entering on the Proporty 1o make rapaits. Although Lender iy take uctin tindor thin puragraph L
7, Leawdsr doss not have to do o, ¢

Any wenounts disbursed by Louder undoe this paragraph 7 shall becomo additionsd debt of Borrowor securod by this
Secatity Instrumont, Unless Borrower and Lender agroo to other terng of payment, thess amounts shal bear intevest from the
duio of distrirsomont ut the Noto rale and shell be payable, with interest, upon notive from Lendor lo Borrower requnutmg
paky maent. )

8 Moriguge insurance. If Lender roquited mortgage insurance w4 condition of nmkmg the loan sacurod by this Smunly m
Inateyinent, Borrower shall pay the premiums roquinsd to maintuin the mortyage insurence in offect, If, for any resson, thet
mortgige insurnco covernge requited by Londer lupses or ceuscs to bu in offect, Borruwer shall puy the premiumy rgningd l;f

. obtuin coversge substuntinlly equivalent (o the mortguge Insurance previously in offect, al « cost substantinlly equivalent o th ‘f

cost to Borsower of the morigxge insurknce previously in elteet, from an sltornato mortgugs insucor wpproved by laonder, I
substantially equivalenl morigaye insurancs coveruge is not aveilsblo, Borrower shall pHy o Laonder sach month » sum syual u'!'fe
onie-twel {th of the yearly mortyaye insurmace promivm boing paid by Borrawer when tho insumnce coverugo lupsnd oc ceased 1o
be in offect. Lander will nccopt, use and rotain thess puyments a9 8 loss roserve in liow of mortguge insursnce. Losn reservo

W e e ey ‘ ‘ o Form 3074 9/R0
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*a soid r transforred (or if @ beneficial interest in Borroworis up]d op trunsforred antd Berrowat I8 not @ natueal porsan) without
‘ Lmlur s prior written consent, Lender may, &t its opliva. require. lumediute prymoit in full of all sums scured by this

Smxvrty Instrument, However, this opuon shall notz oxercised. by Lenqla: if cxercise is prohibited by federal law as of the date
" of this Security Insinsment.

If Lendor exercises this option, Lender shall glve Burmwcr nmm of nccetummn The notice shall provide a period of not
less than 30 days from the date the uotice is delivered or muiled within which Borrower must pay all sums sccured by thiy
Security fnstrument. If Borrower fails to pay theae suma prior to the expiration of this period, Lendor may invoke any remedie
peemitted by this Security lustrument without further notice or demand on Barrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
cnt'nnmna" of this Security Instrument discontinued at any tinw prior (o the earlier of: (8) 3 days (or such other period as
applicable 2 may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or () entry of a judgment enfarcing this Securily Instrument, Those conditions are that Borrower: (u) puys
Lender all sums which then would be dua under this Security Instrument and the Note us if no acceleration had occurred; (b)
cures any dofalilt of any other covendnts or ugrecinents; (c) pays all expenses incurred in enforcing this Securlty Instrument,
including, but notdusited lo, seasonable atlorneys® feas; and (d) takes such action as Lendsr may ressonably require to sssure
that the lien of this Security Instrument, Lendor's rights in the Property and Borrawei’s obligation to pay the sums secured by
this Security Instrumvat) shall continus unchanged. Upon reinstatement by Borrower, this Securily Instrument and the
obligntions secured hereb: shall remuin fully offoctive s if no acculeration had occurred, However, this right to reinslate shall
not apply in the case of accolzrvion undes paragraph 17, '

19. Sale of Note; Change = Loan Servicer, The Noto or a partial intersst in the Note (together with this Security
Instrument) may be sold one or mora times without prior notice to Borrower, A nale muy rosult in & change in the entity (known
#8 the "Lorn Secvicer®) that collects mediiily pryments due under the Noto and this Security [nstrument, There also may be one
or more changes of the Loan Servicer unialuted to a sule of the Note, If there is o change of the Loan Servicer, Borrowsr will be
given wriiten notice of the change in accotdance with puragraph 14 above and applicable law. The notica will state the nams and
wddresy of the new Loan Servicer and the aduszsn-to which puyments should be madv. The notice witl also contain any other

“ informution required by applicable law,

" 20, Hazardous Substunces, Borrower shall aci scse or permit the prosence, use, disposal, storags, or release of any
Hazardous Substances on or in the Property. Borrower sheiiinot do, nor allow anyone olss to do, anything affecting the
Proporty that Is in violation of any Environinental Law, The precoding two sentences shall not upply to the pressnce, use, ot
#orags on the Property of small quantitios of Huzardous Subsience: that are generally recognized to be appropriate to normal
residentia! uses knd to maintensnce of the Property.

Rorrower shall promptly give Leader writhen notice of any investipidion, claim, demand, lawsuit or othet action by any
govermnental or regulutory agency or privalo party involving tho Propeny snd uny Huzardous Substanco or Environmental Law
of which Borrower has actual knowledge, 1f Borrower leams, or is notified by any govenmental or rugulntory suthority, that
eny renoval or other remediation of any Huzardous Substance affocting the Propaets (s nocessury, Borrowor shall prampily take

! necessury romadinl actions in accoedunco with Environmental Law,

As uacd in this paragruph 20, "Hazardous Substances™ are thoso pubstances dofines vy toxic or hazardous substances by
Envireomontal Law and the following substances: gasoline, keroseno, other Mammable o= toxic petrolsum preducts, toxio
pestiaiden and heebicides, volutile solvonts, materialy contuining asbetos or formaldehyde, d:’ redionotive mtoriuly, As viaed in
this parmgraph 20, "Environmenial Law" means fedorai lnws and laws of the jurisdiction whers tho Property is located that
ekt to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrowor und Londer further covonant and ngres wa follows:

21, Avceloration; Rewedies, Lender shall give notice to Borrower prior (o neceleration followliy Darvower’s hreach |
of any covenunt or agreemment In this Security Tnstrwnent (but not prior to accoleration under paragruph 17 uniesa
applicable laww provides otherwise), The notice shait specify: () the defunlt; (b) the action required to cure the defoult;
(<) a dute, not less than 30 duys from the date the natiee is given to Borrower, by which the default must be cured; und *
(d) that fuilure to curn the default on or befure the dute specified in the notice may result in weceleration of the sunw .
secured by this Security Instrument, forscinsure hy Judicint proceeding and salo of the Property, The notica shall further *
inform Borvower of the vight to wsinstute after acceleration snd the right to assert [n the foreclosure proceeding the t}!
nonsexistence of u defuudt or kny other defense of Borrower to acceleration und foreclonure, If the default iz not curvd on
or befure the date specifled in the notice, Lender, ut ity optinn, muy vequire immodinte puymient In full of ull muny
secured by this Security Instrument without further demind and may foreclose thiv Security Instrument by judicial
procevtding, Lender shall he entitled to collect all expensiy incurred In pursuing the remedies provided in this puragraph
23, including, hut not Himiied to, reasonable attorneys’ fees and costs of {ith evidence, o

22, Relense, Upon paymunt of all sums secured by Lhis Security tnstrumont, Londer shall releass this Securily Instrument
without charge te Borrower,  Borrower shall pay any recoedntion costs.

13, Waiver of Hamggjum,d."ﬂo:‘rln'ww wiives Al right of homostoad oxomptiosn in the Property, Porm 3014 9/90
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