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S MITIWRST MORTCROE SBRVICKS, INC, -
“On%U) SOUTH MEYERS HOAD, SUITE 300, ‘ ' sam

DENMIY &, MEIDMANN, SINGLY, NEVBE MARRIBD

LJPJC)F:FWCZJ/\L.(3()F3\(

o ORKBROGK THERRACK, IL 60181

et ey anseemeess (R0g0e AbVE Thin Lt B Roconding Data) T

MORTGAGE

CTHIS MORTG Aoe Seeurlty Tnsbosat®) Iy givonon  APRIL 185th, 1993 T morigugor iy

DEPT~01 RECORDING

. $31.50
. NOOOO TRAN 0740 C4/21/93 15123100
CCBerrewer™, Fhis Secarity nsinmment is glven o : COOK COU:T-Y_ l?ﬁal&;%9ééé 1
SUBIJHBAK BANK OF ROLLING MRADCWY
which i organived an oxisting under the laws off - THE STATS OF TLLINOIS ,and whose
adibress is 3250 KIRCHOFF ROAD :
ROLLING MBADOWS, Il. 60COS {"Lenfer™). Borrower owes Lender the principul sun of
WIGHDY DNE THOUSAND & 00/100
‘ - dodlues (ULS. $ 81,000,00 )
Fhiv debi iz avidencad by Borrower's note datad the spine date a8 this Secusity Instewapant ("Note™), which provides for monthly
vayments, with the uli debe, i not paid carlier, due and payable on - MAY 1, 2043 . Thin Sceurdty

Brstennent seeunres (o Lender: () the repayment of the debt evidenced by the Nato, with interzsi and all renowals, extensions
mudifivations of the Note; (b the payment of al! other sumg, with interest, advanced undor paragraph 7 to protect the seeurity of
this Security Instoment; undd {2) the perfermance of Borrower's covennnis and agrecments under this Seeurity Insteument and the
N, For t!u» pUr".-m-. Borrower does hereby mortgage, grant and convey W Lender the following devipibedd praporty located In
TAX ID #: ~16-402-008, VOLUME 149 COOK L‘uumy,lllmulq

THE WEST HALE‘ OF LOT 4 IN BLOCK 4 IN A.T. MCINTOSH AND COMBANY'S CHICAGC

AVENUR F‘mddu, BEING » SUBDIVISION IN THRE SOUTHRAST QUAKTER OF SECTION 16,

TONNSGHLP 42 MORTH, RANSE 10 BAST OF THR 'I‘H‘IRIJ PRINCIPAL MERIDIAN, IN COOK

COMITY, ILLINOIS

‘95295661 | b))
1

which hay the address of 1120 WOOD STREET PALATINE [Stroot, Cityl,
Htirvis . 60067 ("Pioperty Address”); | o

(Zip Code} ' Form 3014 9/90
ILLINOIS - Singlo Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Hage 1 att Amandad 5/9
@n'm“lf} pnony 4202530 ~ VMP MORTOAQE FORMS - (313/202-8100 - (800)421-7201 ' Initiale: J’
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pagwaents imay e konger be requinsd, at the option of Lender, if morigage insurancé coveruge (in fhe apount and for the period

-‘,: Uigt Lender reyuires) pmwdcd by an insurer appmvul by Lender ugnin becowes availshle and iy oblpined, Borcower shall pay the

prcmmms reouired to mainin montgage insgrance in effect, or 1 provide 8 loss reserve, until the requirement for Morgage
inserance ends i accordwice with any written sgeeement between Borrower and Lender or applicable [aw,

9. tospection.  Lewder or its Hgent may make reaxonable entries upon snd inspections of tie Praperty, Lender shall give
Burcowdr fiutice it the time of or prior 10 an ingpection specifying reasonable cause for the inspection,

6. Condemaatien,  The proceeds of any award oz claim (or damages, direet ar conscquential, i connection with any
candempaticon or other taking of any pan of the Property, or for conveyanee in liew of condemmatica, are hercby assigned and
shall be paid 5o Lender,

In the event of a tuial tking of the Property, the procecds shall bo applicd to the sums sceured by this Sceurity Tnstrumient,
whether o not then due, with any excess paid W Borrower. [n the event of 4 partlal aking of the Property in which e fiait muackel
vate of the Property insmedinwely hefore the aking i3 cqual W or geester than the amount of the sums seevired by Whis Securlty
Insirumeat immedistely beforo the taking, unless Borrower and Lenddor othorwise agres i welting, the sums seeared by this
Security Instomnent shalt be reduced by the amount of the proceeds multiplicd by (e following traction: {a) the thial mnount of
the suins scouecd immadiately before the inking, divided by (b) the nir market value of the Property immedlately holore the
wmking. Any batanceshat! he paid  Borrower, in the event of o partial taking of the Propenty in which the fvir market value of the
Property armadinlely beleze the wking is tess than the amount of the sumy secured immedintely before the uking, unlesy
Batrowne aud Lender atherse sgree in writing or unigss applicablo luw otherwise provides, tho proceeds shall be applied o the
sums secured By s Security Sevament whether or vl the sums are thien due.

I the Property is abandoned-by Dorcower, or if, after notiee by Lender 1o Borrower thai the condemaar offers o make an
awprd oF seitle a claim for damages, domower fatts 0 respond to Léfidor within 30 days after the dmto the notice i glven. Lender
is anthorized fo colleet ind apply the pratests, ol ity aption, eitier to resturation or repair of the Property o to the sums securcd
by thuy Secueity Instrument, whether or not $ip iuu

Unfess Louder and RBorrower otherwlse agres fivritlng, uny sppieation of praceeds to principu! shall not extend or posipne
the i date of the monthly payments ceferred (o ne parngraphs 1 and 2 ar change the amount of such futyiients,

11, Borvower Not Relensed; Forbearnnice By Lepdar Nof g Walver.  Extension of the time for payment or sodification
of amostizanion of the sums secared by tis Securlty Tnsteaoient geanted by Londer 1 any successor in infesess of Haoreorer st
b ograte to rekease the Jiability of the original Botrower or Botrower's successors in interest, Londer shall not be required to
comimenice proceedings against any successor In interest or vefude o exlend thne for payment or otherwise modify smortizatlon of
fhe sms seeurcd by this Securlty Instrument by reason of any devavi] mido by the origingd Boreawer or Borrower’s suceessons
B inlerest. Any Torbearance by Lendder in oxcrcising any right or remedy.shall ot be o waiver of o preclude the exerelse of my
eght or ey ' :

13 Suceessors and Assigng Round: Jaint and Severa? Linbitity; Co-vigrers. The  covenants  and - agreoments of  this
Scowrity Instriren? shall hind and benefit the successors and asvigng of “Lecder-2ad Borrower, subjeet t the provisiony of
puraeregn: (7 Borrower's covenants and agreaments shall be joint aned severid. Auy Borrower wha co-signs 1his Security
Tostreent Bt does nor exeeute the Noto: (@) Is co-signing this Security Insteurers saity 1o morigage, geant and convey i
Borrower's inerest in the Properly under the terms of this Secarity Instrament; (b) 19 5ot pevsonally obligated @ puy the sims
seenred by this Seenrity Instrament; onf (¢) ngrees that Lender and any other Borrower may ageee 0 exiend, modity, forbear or
1k Gty accoanmodations with regard © the terms of this Security Instrutment or the Nete withea, L Borrawer's consent,

LA Loun Charges, 1 the loan secured by this Security isirument s subject to & law which ey maximumm loan charges,
andd that Taw is fivally interproted so that the nierest or othor loan charges collected ar to be cotlected-dz eamnecthm with the o

permittrd limit; and (h) any sums already entiected from Bomower which excecded permitted limits will be refuteled (0 Borrower,
Lonider tay choose 1 moke this relund by reducing the principal awed under the Note or by moking o (it payment
Horrower, 16 a refund reduces principal, the reduction will bo trented ay 0 partinl peepuymend without sy prefyment charge
uisder the Note.

14, Notiees,  Any noties to Beerower provided for in this Security Instrument shall bo given by dotivering it or by malling i
by First chass mali unless ppplicable law requires use of another methndd, The notlce shall be directed W the Proporty Addeess or
any other sddrias Borrower designites by notice (0 Leader, Any notice o Lemder shadl be given by tlest class mail t Letder's

teddesow staded beecin or any other addresy Lender designates by notice o Borrower, Any notics provided Toe in this Seeurfty
Instroment strdl B deeaied 10 have been glven to Bogrower or Lender when given as provided i this paragrph,

18, Governing Law; Severahiiity,  This Security Insirument shalt e governed by (edersl law and e faw ol the
Jorssdicnon m which the Property i tocoted, I the event that any provision or clouse of this Security fustrument or the Note
gonflices with appticable Inw, such confiict shall nat affect othee provisions o this Security fnstruent or the No which can be
given aftect withont the conflicting provisiow, To this end the provisions of this Seenrity Instrament and thy Note are declared to
B siverable,

| o ‘ ‘ Farm 3034 ¥
%-HQ{!L) H10) . ‘ Patedoly mtate: A N

0
L

g

pxteed the petivitied fimits, then: (o) any sich o chargs shall bo reduced hy tha wneunt necessaey 10 riddice the charge o the |
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v 16 Sorrewer's Copy. Borower shalt be given anie conformed ‘copylof tp Nate and of this Securlly Instrument.

et 1 Feansfer of the Property or a Beneficial Interest fn Boryower, I all or any port of tie Proporty or any Inlerest in 3 s
kit ot transferred {or if o beneficial interest in Borower s sold or transferred nsd Bormower is ot o nntural person) without
Lender'y prioe writien consent, Lender may, at ity option, tequire immediale payment jin full of all sums secured by this Security
Instrament. However, tis aption shall not be excreised by Lender if exerclse is probibiled by federnl Inw as of the dats of this
Security Instruoment. '

1 Lendir exercizes this option, Lender shall give Borrower notice of acceleration, The natice shidl provide n periend of nol Jess
thimn 30 days from tie date the notice is delivered or mailed within which Burrower must pay all sums secured by this Security
Instnnment, 16 Horrower fials o pay these sums prior 1 the expimuon of this paried, Londer tay invake any remexdies pormiticd
by this Securityy Instrument withant further notice or demand on Borrower,

18, Burrosrer's Right to Reinstate.  If Bowower meets cortain conditions, Borrower shall have the right to have
enturcomeni of this Sceurity Instrument discontinued ot aay tme prior o the caclier of; (@) 5 days {07 such other period os
applicable law may specily ?m‘ reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Securil
Instinnent; oz (b entry of & judgment enforcing this Sccnrity Instrument. Those condittons are that Borrower: () pays Lender nlr
. sums which then woultd be due under this Security Insewment and the Note as if no acceleration had OCClll'rL‘(R (b) cures atiy
i defanli of any other covenants or agreements; () pays all expenses incurved in enflorciag this Security Instrument, including, ‘
not Jensisedd o, regsonahle mtomeys' feess and () takes such uction os Lender may reasaugbly roquire t assuro int the lign of this

Seeneity Insrument, Lender's fights in the Property and Borrawer's obligation to pay the sums secured by this Sceurily
Instrument <hall coninie unchanged. Upon relnstarement by Borrower, this Sceurity Instrument and the obligations secured
hereby shall nemain Tuly ctivctive as if no acceteration Skl oceurved. However, this eight in reinsuue shalt nat apply in the case of
aceelertion under paragiigia o7 : :

1%, Sale of Note; Chuugeof Loan Servicer, The Note or i partial interest in the Note (together with this Security
Instrurens) may he solil one oo times without prior notico o Borrower, A sals may result in u change in the entity (known
as the "Loup Servicer") that collegis samthly payrents due under the Nate andd this Securily Instrument, There also may be one or
more cheppes of the Loan Servicer urzsiawed to o sale of the Note, If there is n change of the Loan Servicer, Borrower will be
given writien notice of the change in accordanee with ourgraph 14 above and applicable faw. The notice will state the name awd
wddress of the aew Lonnt Servicer and e <idress to which paymenis should be made. The notice will also contain any other
mfsation ;equived by applicalde low, .

' 2% Hazerdous Substances. Borrower shutl not cause or permit the presence, use, disposul, storage, or release ol any
Huznrdoos Substances on or i the Propery. Bosiven shall not do, nor alfow anyane clse 1o do, anything affecting the Praperty
shat is in viotation of any Environmentat Law, The proecding two sentences shall not apply 1o the prosence, use, or stornge on the
Propeny of smal! quantties of Haznrdous Substances thyrare genemlly recognized 1o \m approprintc to tsrmal residential uses
wnd o maintenanee of the Property,

Borrower shall promptly give Lender writlen notice of ny Investigation, clulm, demand, lawsuit of other action by any
governmental o regulatory ngoncy or private party involvieg e Property und wny Huzardous Substance or Environiental Law
ol which Borrower has aciuad knowledge, If Borrower teams, or kopatificd hy any governmental or regulatory authurity, it unr

rémoval or other remedintion of any Haznsdoys Substance affecting ths Praperty iz necessary, Borrower shall prompty ke ail
negessary remedhal detions in gecordance with Environmental Law,

As asesd in dhis paragmph 20, "Hazardous Substances” are those substeaces defined as toxic or bozardons substances by
Envitowmental Law and the following substances: gasoline, kerosene, oticr Mommable or foxic petraleam products, toxic
pesticides aad herbivides, volatile solvents, materiald conlaining asbastos or formaldchyde, und radionctive materluls. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurizdiction where the Praperty is located that relate
o health, safety or environmenial proection,

O UNIFORM COVENANTS. Borrower and Lender futther covenant aned agree as folinvs:

21, Aceeleration; Remedies, Lender shail give notice to Borrower prior to acceleration fellowing Borrower’s breach of
any covenant ur agreement in this Security Instrument (but wot prior to aceelerntion vicisr paragraph 17 unless
apglicable law provides otherwise), The notice shall speeify: (8) the default; (b) the action required 2o cure the default; (©)
a dete. mot less than 30 days from the dute the notice iy given to Barrower, by which the defufl paavi he cured; and (d)
that faiture to cure the default on or before the date specified in the notice may result In acceleration ov the yuws secured
by this Security Instrument, foreclssure by judicini proceeding and sale of the Property, The notice stall further inform
Barvwwer of the right to relnatate after acceleration and the right to nssert in the foreclosure proceeding the nonsexistence
of o defauit or any ather defense of Borrawer to acceleration and foreclosure, If the defanlt is not cured on or before the
tlate specified in the natice, Lender, at ity option, may require immediate puyment in full of all Sums secured by this
Security Instrument without further demand and may foreclose this Security Instroment by Judicint proceeding, Lender
shall e entitled to colloet all expenses incurred in pursuing the remedies provided in thls paragraph 21, including, but nut
fanited to, reasonuble attoraeys’ fees and costs of title evidence.

22, Release.  Upon payment of all sumy secured by this Securlly Instrument, Lender shudl release this Security (nstrament
without ehurpe to Borsower, Borrower shatl pay any recordation costs,

23, Waiver of Homestend, Dorrower wuives all right of homesuend exemption in the Property,
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