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MORTGAGE

' THES MURTGAGE ¢ Szeurity [nstrumest”) is givenon APRIL 19, 1993
"o The mongagors THOMAS-J. O'BRIEN AND CARLEEN E. O'BRIEN, HUSBAND AND WIFE

("Borrower™), This Security Instrument is given o
URERFIBLD FEDFERAL SAVINGS AND LOAN ASSOCIATION a
whigh is ongidzed and esisting under e lawsof  THE ONITFD STATES OF AMERICA , and whose address is

745 DEERFIELD ROAD, DEERFIELD, iu, 60012 )
("Lender”). Borrower owes Lender the prineipal sum of

ONE HUNDRED EIGHTY THREE THOUSANL THREE HUNDRED AND NO/100

Dollass (U8 € 1413, 300.00 j. This debt il ericenced by Barrower’s note dated the sae date as this Security
tnsttument ¢ Note™), which provides for monthly payment., with the full debt, if not poid earlier, due and payable on
MAY 1, 2000 . This Security lnstrunen: secures o Lenders  (ay the qepayment of the debt 0

cvidenced by the Note, with interesi, and all renewals, extensions aed modifications of the Note; () the payment of all other 5
sums, with miterest, sdvaneed under parngraph 7 1o protect the securiiy »i1 this Security (nstrument; and () the performance of - 73

Borrower®, covenants and agreements under this Security Instrument and (ne Note, For this purpose, Borrower does hereby g?
| murlgage, gratt and convey 1o Lender the Jollowing described property lovatsd in COOK N SN

County, Hlinois:
[y

.

LOT 3 IN BLOCK 1 IN WINSION PARK UNIT NUMBER 6, BEING A RTSVSDIVISION OF
PART OF PALATINE HEIGHTS UNIT NUMBER 1. BEING A SUBDIVISION CF THE NORTH
1/2 OF ''HE NORTH EAST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, KANGE 10,
EAST OF THE THIRD PRINCIFPAL MERIDIAN, ACCORDING TO THE PLAT THERGOE
RECORD™D IN THE RECORDER’S CFFICE OF COOK COUNTY, ILLINOIS, SEPTENGLR-14,
. T50000° TRAN 0762 N3/21/93 13:45:00

IS ¢ -2
CDCK COUNTY RECORDER

P.I.N. 02-24-206~026, VOLUME 150

Tt FUTILLIILMTIES 1L dote OV

which iy the addrens of 25 5. WINSTON DRIVE PALATINE
(Strect] [Ciry]
Rinoty 60067 ("Property Addvess™);
: C {Zip Codel
TLLEMOLS Single Bty - Fannie Mae/Fredidle Mac UNIFORM INSTRUMENT Form 3014 940 /page ! of 6 puges)

EPEM 070 (Y
e Great Laies Business Forow, Inc. IR
To Order Call: 1A00BI000KN [T FAX 081011101
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perioads that Lender reyuines. The insurance arrier providing the insurasee shall be chosen by Borrower subject 1o Lender's
approval which shall not be umeasonably withiveld. 36 Borrower fails to niaintain coverage described abave, Lerder may, ;s’
Lender's aption, obtain coverage o pretect Eenders rights in the Propenty in accordance with paragraph 7,

Allinsurince policies and reneswals shall be acceptatie to Leader and shall include o stasdard monpgape clawse. Lender
shadl have the right to hald the policies and renewads. 11 Lender requires, Berrower shall promprly give (o Lender all veeeipts
of patisd premims and eeewid natices. [y dhe event of brss, Borrower sindl give prompt notice o the msurance carrier and
Lender. Lender may mike prool of Joss if natiade prompliy hy Borrower,

Unless Lendder amd Borrower aiberwise agree i writing. insurance proceeds shall be applied 1o sestoration or repair of
the Propenty dassiged. if the restoration or repair is cconomically feasible and Lendery security is oot lessened. 1 the
restoralion oF repair s nol cconomically feasible or Lemders secority would be leswened, the insieance procecds shall be
applivd 1 the sums secured by this Security Instrument, whether or ot then due, with any excess paid 10 Boreower, 11
Barrower abantons the Property, or does oot answer within 3 days g nntice from Fender that the mssrance correr has
offered o settde o vl then Leader may caflect the sasurance proceeds. Lender may use ihe proceeds o repair ir iesiore
the Property ar 1o pay stms secured by this Secunty Instrument, whether or got then due. The 30-day peried will begin wheo
e odiey s given,

Hnloss Levden and Borrowsr atheewise agree s writing, any applicision of proceeds to principal shall not exiend oy
postpone the due dar: of the monthly payments reterred $oin paragraphs 1 and 2 or chamge Gie amasim of the paymants. |1
usder paragraph 24 g Fropeaty s acquired by Lender, Bomowers right 1o any stsurwee poliches and proveeds resulting
from denige 1o the Pespary prior o the acquisition shall pass o Lender 1o e extent of the sums secured by this Security
fitrument tmmediately et the acquasition,

i, Oceapaney, Preseresifon, Molntenance and Protection of the Property: Borrower's Loan Application;
Lensehiolds, Bovrower shalb aeeapy, establish, and ase the Propenty as Borrower’s prineipad residence within sisty days after
the execution of this Security Isiossent and shall continue 10 peeupy the Properts as Borrowers prinvipal residese for al
fenst ity afier the date of oordpaney, unless Lender otherwise aprees an writing, which consent shall wot be
waressaably withheld, or unless exteszating circamstanees exist which are teyond Borrowers comeal. Borrower shall nog
destray, distiage on impair the Property, allovaiie Propeny 1o deteriongie, ae comant wiste on the Paoperty, Borrower shall
e in el il any torfeitore action or proceeding, whether civil or criminal, s begun thit in Lender’s good Enth judgment
could result in forteiture of the Propeay or olerwise materialy impair e Tien created by this Security Instrumens or
Lender’s secarity wterest, Bosgower may cure sucha defzul and reinstate, as provided in paragraph 18, by causing the action
or proceeding o be dismissed with a eulingt thal, in Cedders pood faith determination, precludes forfeiture of 1the Borowers
interest i the Property er other material impatrment ol $be-dien created by this Security Instrument or Lender’s secarity
imerest Borrower shall abso be ny defwult i Borrower duging e loan application neocess, gave m.m-n.uh false or
praceurate intormation o statements o Lender tor Taited to provide Lender with any material information) in connection with
the Joan ovidenced by the Nuote, incloding, bt not limited to,deenesentations concerning Borrower™s occupancy of the
Property as a principal vesidence, 01 (is Security Tnstrument is on iz, 'Ianld Borrower shall comply with alf the provisions
of the lease, 10 Borrower acyuises fee titke w the Propeny, the leascholdt i the fee tide shatl mn merge unless Lender agrees
T the anerper in weiling,

7. Protection of Lepder's Rights in the Propeety, 17 Borrower fdis 1o perfomi the covenants and agreements
contained in this Security Instrament, or there s a0 legal proceeding that nege sgniticantly affect Lewders vights in the
Property tsuchits 1 proceeiding in bankraptey, probate, for condemnation oi forfeiigee or o enforee aws o1 regolations), then
Lender may do amd pay for whatever is secessiry (o proteet the vidue of the Property e | enders rights s the Propenty,
Lender’s actions may include paying any sums secured by a tien which has prioity over ine Sevurity Instrument, appearing
in court, prying eresonable sttomeys’ fees wnd entesing on the Property 1o make sepairs. Allbugh Lender may take action
under this pavageaph 7. Lender does not have o do so,

Any amounts dishursed by Lender under this paragraph 7 shall become addisional debt of By rrower secured by this
Sccurity Instrument,  Unless Borrower and Lender ragree to ather terms of payment, these amounts s SGor tntenest fram the
date of disbursement at the Note wate and shall be payabie, with interest, upon notice from Lender € Somower requesting
paymeit.

B. Mortgage Insurance, JI Lender required mortgige insiraned is & condition of making the loaa wcored by this
Security Instrament, Bormowes shadl pay the premions reguired 0 maintasn e norgage insurance in eftea, W Tor any
reasun, the mongage imutance coverage requited by Lender fapses or ceases fo be i effect. Borrower shall pay fie
premiums required o abtain coverage sabstantially equivalent 1o the mortgage insarance previously i effect, at i cost
substantiadly equivalent 1o the cost o Borrowar of e mortgige insurance prcvinmlv i effect, from an aliemate mortpage
insurer approved by 1ender. 10 substaniially equivibent morigage insurince coverage is nat available, Borrower shall pay o
Lender cuch month o sum equal to one-tweifth of the yeary mortgage insurance premiunt being paid by Borrower when the
insarance coverage Japsed or ceased o he ineffeet. Lender will siccepl, use and retain these payments as s loss reserve i lica
ol morigage insuranee,  Lans reserve payments may ao lager be vegquirad, a the nptivn of Lender, i mongage insusince
caverage (in the amount and for the period that L cndu requires} provided by an insurer approved by Lender again becomes
ivatilable and is obtained, Bosrowes shalt pay the premiums requived 1o maintain mortgisge insurance in effect, or o provide a
loss reserve, untit the reqirement lor mortgage insurance ends in adccordance with any written agreement between Borrower
sl Lender or applicahle faw,

9 Inspccliun. Lender or its agent may mihe ressonable cntries upan and in.-.‘puuliuns of the Propedy. Lemder shall
give Borrower autice st the time of or priar (o an inspestion specifying reasonabie cause tor the in\pminn

10, Condemnation. The proceeds of any award or claim tor damages, direc! or consequential, m connection with any
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'mppiu able faw may specify for reinstatement) betore bule ol the Pmputy purwuunt o any [)OWOI ot sale contained in this
Security Tnstroment; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (1)
pavs Lender 2l sums which then would be due under this Security Iostrument and the Note as if no aceeleration liad
decurred: (b cures any defunft of any other covenants of ngreements; (€3 pays al expenses incurred in enforcing this Security
nstrumeny, including, but not limited to, reasonable attorneys” fees; and () takes sueh setion as Lender may reasonably
tegueirs w1 assare thit the len of this Security Instrement, Lenders rights in the Propenty and Borrowers obligation to pay the
sums secwred by this Security Instrument shall continue unchanged,  Upon reinstatement by Borrower, this Securisy
Istnamient g the Gbiizations secured herehy shall renin fully effective as if no aceeleration had oceirred, However, this
fight e retsauate shall not apply in the ¢ase of acceleration urider paragraph 17,

19, Sate of Mote; Change of Loan Servicer. The Note ¢r o partial interest in the Note (together with this Security
Instrumenty iy be sold ong o ware times withou? prior notice to Borrower, A sale may result in a chunge in the entity
(hoown s the " Loan Servicer™) that collects monthly payments die under the Note and this Secarity Instrument. There also
may he ane or more changes of the Loan Seevicer uprelated s o sate of the Note, 1 there is a change of the Loan Servicer,
Burrower will be wiven written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will stute the nume and address of the new Loan Servicer and the address to which payments should be made, 'The notice will
whaar cantain any sanes information required by applicuble aw,

20, Hazoavdous Substaces. Borower shutl nct cause or permit the presence, use, disposal, sternge, ov release of any
Haznrdons Substances an or in the Property.  Borrower shall tot o, nor allow uiyone else to do, anything affecting the
Prapenty that is m vieksiedoot any Envisonirental Law. The preceding two sentences shall not apply to the presence, use, or
storige oa the Property orsea! quantities of Hozardows Substinces that are generally recogoized 1o be approprinte to normal
residential uses and o maintenirs of the Property.

Borrower <halt promptly give fender written notive of any investigation, elaim, demand, Towsuil or ethar action by any
gavernmenial 91 rogeliory ageneyoae private party involving the Property wnd any Hozardous Substwiwe or Bnvironmental
Liw of which Horrower has actizal Faowledge.  If Borrower learns, or is noiified by any govermmental or regulstory
authority, that any removal or other eeiaediation of any Hazardous Substance affecting the Property is tecessary, Borrower
shialf promptly the ol accessary remediad actions i accordance with Enviroamental Law,

A wseeh i this paragraph 20, *Hivzardous Substinees” are those substances defined as toxic or hizanlous subatiices by
Envitoamental Law apd the following substaneds:  paxoline, ketosene, other Aumeable or toxic petroteum products, tovie
prsticides and herisetdes, volaole solvents, materidls comaining asbestes or formaidenyde, and rudiveclive maerinis,  As
asedt in tas parsgaph 20, "Envieonmental Law” meansszaeest fnws and lnws of ihe Jurisdiction where the Praperty is loeated
thit relate to bealth, safety or envirormental protection,

NON-LMIFORN COVENANTS, Borrower nnd Lender further covenant and agree as folluws:

1, Aceleration; Remedies. Lender shall glve natice 1o Rorrawer prior to aceeleration fellowing Burrower’s
breach of any covenant or agreenient in this Securlty Instrimment chat not prior to aceelerntion under prragraph 17
unless spplicable faw provides otherwised, The notice shall specifys fa)the default; (b) the action reqguired to cure the
defanly; (o) a dute, not tess than JO days from thee date the notlee is goven to Boreower, by which the defatt must be
cured; v 1eh that fadlure to cure the default en or before the date speziied In the notice iy result in accelesution of
the sums seenred by this Security Instrument, foreclossre By judicinl provoedivg and sute of the Peoperty, The notice
shalt fuether inferm Borrower of the right to reinstute after acceieration ead the right to assert hie the foreclosure
praceedivg the non-existence of w defuult or uny other defense of Borrower truwseeleration and foreclosure, IF the
mnmumnm«nmdunmﬂwhwemedquwdmmhnmvnmkvIemwrﬂlwumbm'murmwhtmmwmmUmwnwm
i fall of al sems secured by this Securdty Instrument without fuether deronad und may foreclose this Secordty
Tnstrument by judiciol proceeding, Lender shall be entitled to collect it expenses Inevesed in piirsuing the remedies
pmvhi«d in thes paragraph 21, including, but aot thinlted 1o, reasonable attorneys' fees und eosvaf title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security
tsteymient without eharee Lo Borrower. Boerower sl pay any recordation costs.

25 Waiver of Homestead, Borrower waives all right of homestend exemption in the Prapeny.
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T (CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

-

THIS BALLOON RIDER is made this 33TE. day of .. .APRIL. ........ 1993 und is incorporated into and shall be deemed to
amend and supplement ihe Mortgage, Deed of Trust or Deed to Secure Debt (the *'Security Instrument™) of the same date given hy
the undersigined (the “Barrower") 1o sccure the Borrower's Note to .. RQEERFEIELD. FEDERAL. SAVINGE. AND..LOAN.........-

LRSBOCTATION, (the “Lender’) of the same date and covering the propcru described in the Security Instrument and
lucut wd a0 28, 5 WIN.‘.\TCN DRIVE.. FALATINE. , IL...&0067........ccoeiinerinins .

[Property Address]

The interest rate stated on the Note is calied the “‘Note Rate.” The dnte of the Note is called the *“Note Date.™ 1 understund the
Lencder mav transfer the Note, Security Instruinent and this Rider. The Lender or anyone who takes the Note, the Security Instrument
andd this Rider by transfer end who is entitied 10 teceive payments under the Note is colled the “Note Holder.”

ADDHTIENAL COVENANTS, In addition to the covenanly and agreentents in the Security Instrument, Borcower und Lender
furthzr covenunr siini ugree s follows (despite anything to the contrary contained in the Security Instrument or the Mote):

1. COMEATIONAY MIUDIFICATION AND EXTENSION OF LOAN TERMS
A1 ite mocarity date of the Note and Sccunly Instruinent {the "Note Maturity Date™), [ will be able to extend the Note
Mniuruy Date to........ MAY. .1 . #0273 the “Extended Maturity Date’) and modify the Note Rate lo the *"Modified
Nots Rave™ detersminad in aceordnnee with Section 3 below if all the conditions provided in Sections 2 und 5 below are met (the
“Conditional Modiltearion snd Extension Option®). If those conditions are not met, 1 understand that the Nete Holder is under
ao obligation 1o refinanie ihe Nate or to modify the Note, resct the Note Rate or extend (he Note Maturity Date, and that I will
have to repay the Note Lo my own resources or find a lendeyr willing to lend me the money (o repay the Noute.

2, CONDITIONS TO OPTION

I § wont ta exercise (he Corditiona! Modification and Extension Option, certain conditions must be met as of the Note
Maturity Date. These conditionecie: (§) 1 must still be the owner and occupant of the property subject to the Secuvity Instrument
(the “Proapety™); (2) [ must be currend in my monthly pryments end cannot have been more than 30 days late on any of the 12
schediled monthiy payments immedistaiy preceding the Note Maturity Date; (3) there nre no liens, defects, or encumbrances
against the Property, or other adverse mutters = Tecting title to the Property (except for taxes nnd specin! assessments not yel due
and pinyable) ansing afler the Securty Instn mcn was recorded; (4) the Modilled Note Rate cannot be more than 5 percentage
puints above the Note Rate; and (3) | must m=ke 2. written request to the Note Holder as provided in Section 5 below.

3. CALCULATINMG THE MODIFIED NOTE RATE
The Meditled Noie Rate will be a fixed rate of inlesast equal 10 the Federal Home Loan Mortgage Corporation’s required
ner yieh) for W-year fixed rale mortgages subject to a HO-day maondatory delivery commnitment, plus onc-half of onc percent
((i.59%), rounded 1 the nearest one-eighth of one percent (0.0237%) (the “Moilified Note Rate™). The vequired net yield shall be
the applicuble net yield in effect on the date snd time of day vhut 1 nuni‘y the Note Holder of my election to exercise the
Comditiona! Molification and Extension Option. If this requireri nit yield is not availuble, the Note Holder will determine the
Maodificd Note Rate by using cornparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided th= Siodified Nale Rata as calculated in Section 3 above s st greater than 3 percentage points sbove the Note
Rate s~ ! other conditions eequired in Section 2 nbove are saiisiled. the Weie Moldes will determine the amount of the monthly
pnvmm: that will be suficient to repay in full (a) the unpaid principul, pias (b) »~crucd but unpaid interest, pius (¢} all other
sums £ will owe under the Note and Scourity Instrumen: on the Note Maturity Jste (assuming my monthly payments then are
curtent, ay requited under Section 2 above), uver the remaining extended termiat e Modified Nate Rate in equal manthly
payments. The result of this calculadion will be the new amount of my principal 4n. yterest payment every month until the
Note is. fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Matulity Date and advise me of the
principal, accrued hui unprid interest, and all other sums [ wn expecied to owe on the Note Maturity Date. The Note Holder
nlse wit sy ise me that | may exercise the Conditional Moaification and Extension Option if the c/mdit ons in Section 2 above
are mel, ‘The Mote Holder will provide my payment reenid information, tegether with ths nmme, titiesdd sddress of the person
representing the Note Holder that { must notily in order to exercise the Conditional Modification an Exazrision Option. 11 I
meet the conclitions of Section 2 above, | may excicise the Conditionat Modification and Extension Option by matifying the Note
Holder me earlice than 60 culendar ds=s snd no Inter thun 45 calendar days prive to the Note Maturity Date. Tas Note Holder
will cainndate the fined Modifled Note Rute based upon the Federal Hame Loan Mortguge Corparation’s applicoble published
requtired net yicld in cffect on the date and time of day notifleation is received by the Note Holder and ax caleulured in Section 3
ahove, | will then have 30 calendar days to provide the Note Holder with acceptuble proof of my required ownership, occupancy
and property lien statns. Before the Note Maturity Date the Note Hulder will advise me of the aew interest rate (the Madified
Note Rule), new monthly payment amount amt a date, time und place at which I tust appear 10 sign any docuinests reguired to
compleie the required Note Rate raodification and Note Muturfty Diaie extension. I understand the Note Holder will charge me
& $250 processing fee and the costs ussociated with the exercise of the Conditional Modilicalion snd Extension Option, including
hast nod liomted so tha cost of updating the title insurance policy.

contained in this Balloan Rider.

By S1cMInG BELOW, DORROWER sccepts and ngrees to the termy and covenan
,_..—-—-—ﬂs ]
e (300L)

- e
-;:Si‘ﬁ/ - Borrower

.............. 2 eree T - 1
O'BRIEN Dorrawer

...... S P PP PR PRI URRUPRPRPIOTOR (1.1 1 }
Borrower
[Sign Originnl Only]
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