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referred to in paragraph 2, or change the amount of such payments. Any excess proveeds aver an amount required o piy all
ouistanding indedtedness under the Note and this Security Instrument shall be paid o the entity legaliy entitied thereto. 2

8, Fees, Lender may coliect fees und charges authorized by the Secretary.
9. Grounds for Acederation of Debt,

() Defunlt. Lender may, except as limited by regulutions issued by the Secretary in the case of payment delauits,
require immedint7 payment i full of al sums secired by this Security Instrun.ent if:
(i) Borrower defanlts by Failing 1o pay in full any monthly payment r~quived by this Security lnstrursent privr to o
on the due date of the next monthly payment, or
1ii) Borrower defautts by failing, for a pend of thirty days, o perform eny ather obligations contaned in this
Securily Instrunsent,

{h) Sale Without Credit Approvat, Lender shall, il permitted by applicable law and with the prior :mprn\"a! of the
Secretary . requive zomedinte pavivent m fult of all sums secured by this Security Instrament if:
(i) All or partaf s Prapesty, or a beneficial interest in a trust owning all or part of the Property, iv sold or
atherwise transferned wrher thn by devise or descent) by the Borrower, and
(i The Property is vot occupied by the purchaser of pramee as his or her principal residence, or the .
purchiaser of grantee dozs's0 oceupy the Property but his or her credit has not been approved in accordance with the :
recuiremienis ol the Seeretary

(¢} No Walver. I circumstances oceur (hat wonld permit Lender to require irmediate paymient in fall, dut Lender does
not require such paymenis, Lender does norwaive its rights with respect to subsequent events.

() Regulations of HUD Secretary. In muny eiicutestances regulations issued by the Secretary will Hmit Lender's
rights in the case of payment defaults (o require impeaiate payment in full and foreclose if not paid. This Securivy
Tnstrument does not authorize acveleraticn or foreclosuse. ool permitted by regafations of the Secretary.

(¢} Mortgage Not Insured. Borrower agrees that should thisSiearity Instrument and the Note secored thereby oot be
eligible Tor insuranee under the National Housing Act w thin 604z from the date hereof, Lender may, at its option
ind notwithstanding anything in paragraph 9, require im mediate pavesient in full of all sums secured by this Security
Instrugent. A written stateinent of any authorized agenl of the Secretivy anted subsequent o 63 days from the dale
hereaf, declining to insure this Security Instrument and the Note secureathercty, shall be deemed conclusive proot of
sueh inelivibility. Notwithstanding the foregoing. this option may not be exireried by Lender when the unavaitubility
of insurance iy solely due (o Lender's Tailure 10 rennt o mortgage insurance premaus o the Secretary.

<6VISq2s  gosvszre

10. Relnstutement. Borrower has u right to be reinstated if Lender hos required immediate payvment i fulf because of ' \
Borrower's Tailure to pay an amount due under the Note or this Security Imirument. This vight aiplics even afier foreclosure '
proceedings are institured. To reinstate the Security Instrument, Borrower shall tender i a lump suis b amounts requires) o
bring Borrower's account current including, to the extent they are chligations of Borrower under this Secursty Instrument,
foreclosure couty and reasonable and customary attomeys” fees and expemses property associated with the toreclosure
proceeding. Upon reinstutement by Borrower, this Security Insteunient and the obligutions that it secures shabiremain in effect
as it Lender hud not required inwiediate payment it full, However, Lender is not required to permit retnstatement if: {i) Lender
his accepled reinstatement after the commencement of forectosure proceedings within two yeurs immediately prececing ihe
commencement of i current foreclosure praceeding. (i) reinstutement will preclude foreclusure on different grounds in the
future, or i) remstatement will udvensely affect the priority of the lien created by this Security Instrument.

1. Borrewer Not Released; Forhenrance By Lender Not a Walver. Extension of the time af payment or moditication of
ainortization of the sems secured by this Security lmlmn'u.ni granted by Lender 1o any successor i interest of Borrower shadl
not nperate 1o release the lability of the original Borrower' od Bnrrunem .s'\buw,nr in bverest. Lender shall ot be reguired to
commence proceedings against any successor in imterest or refuse to extend time for payment or atherwise modify amortization
of the sums sccured by this Security instrument by reason of any demand made by the origing! Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shull not be a waiver of or preclude the
exercise of any zight or remedy.
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"VGUETER WETH all ihe bnproventents wow or herealter erected on the property. and ‘sl cusements, tights,
Bpprirtenonees, teads, eavadties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or hereafter o
part of the: propersy. ALl replacements and additions shall also be covered by this Seeutity Instrument Al of the foregoing is
referred fu g this Secarity Instrument as the *'Property, ™

BORROWLER COVENANTS that Borrawer is lawfully sciserd of the estate hereby comveyed and has the right 1o morteage,
grant i conves the Property and that the Property is unencnmbered, except for encumbirances of record, Borrower warrants
il wiki defend Zonerally the title to the Property aguinst alt clims und demands, subject 1 any encumbranves of record.

1. Payment of Prinelpal, Interest and Late Charge. Borrower shall ity when due the principal of, and interest on, the
deit evidenced by the Note and iate charges due under the Note.

L Moty Puyments of Taxes, Insurance and Other Charges. Borrower sil! include in eucli monthly payment,
tagatier with the prinvipal-and interest as set forth in the Note and any fnte chaeges, an installaient of any (4) taxes wind special
avsessents Jevic b 7o be levied against the Property, (0) teaschold payments or ground rents on the Property, and (<)
premilns R insutates reavited by paragraph 4,

Bacht ernthity instullrges? far dtems (), (b, el {€) sl equal one-twetfth of the annual amounts, os reasongbly estingted
by Londar, phus an amount sufticiest (o maintain an additiona] batanee of not mxore thin one sixth of the estimated amounts, The
dllannuat arount for cack diem zagll be accunwlated by Lender within o period ending one month before an iem would
beeome delinguent. Lender shall hiad the amannts collected o trust o pay items (), (b), and (¢} before they become
delitueny,

it any e the totud of the puymentsthela by Lender fur feras (), (), and (), together with the future monthly
g tents e such stems payable to Lender prior (6 (he due dittes of stch items, exceeds by move than one-sixth the estimated
atiini oF pryments required o pay such items whed daes and Qi payments on the Note are corrent, then Lender shall cither
Fartind the exene over poe-sixih of the estimated paynie 1t or credit the excess over one-sixth of the estimated payments (o
subsequent pavinenis by Borrower, al the option of Borrower! 1 the total of the payments made by Borrower Tor item (a), (b),
ar ) s insulticient te pay the item when due, then Borrowersshall pay to Lemder uny amount necessary 10 muoke up the
dehiciency on or before the date the tem becomes dae,

A st ths Sevurity Instrument, **Secretary™ mepns the Seerezary ol Housing and Urban Development ar his or her
duesignes. ooy vear inowhich the Lender must pay & mortgage insurancejitemiom o the Seoretary, cach monihly Mayment
shatl ubso netide cither: () aninstallment of the wmual mortgegs insuranee prosing to he poid by Lender 1o the Seerelary, or
o ronthly charge insted of o mortgage insweance prettum 5§ this Securiy fastrument Is held by the Seeretary. Fach
raontiny wstatlaent of the ooregage insurance premiivin shadl be i un amount suficient B sceumulate the full annund morgage
e promuune with Lender anie moath prior to the date the M anneal mortgape insrce preminm is due (o the Seerclary,
or o gls Secnrity istrument 36 held by the Secretary, each momhly charge shnll be by ancamount cooal te one-tweltih of
ane-halt pereent of the outstanding principal balonee due on the Note,

I Gerrower retiders 1o Ceader the full paynwnt of all aums secured by this Security Bstrument /g é@rower’s accoum shall
be crndited with the habaice remuining for all installments for items i, (), nnd (e3 and any mortgeps-insuranee premivn
inatatlent e Lemder bis not become obligated to pay to the Secretury, sad Lender shall promptly refandpay, exeass finds (o
Bormower. Seameditely prior to g toreclosuse sale of the Froperty ar its aequisition by Fonder, Borrower's wecount shail by
credtul with any bkt oemadning far all instnliimens for fems (), (b)), wd (0.

9370805

A Appliention oF Paymeats, All payments under parsgraphs 1 ond 2 shatl be upplied by Leswler as Tollows:

Fia, o thie nttirge insurance: premium qo be paid by Lender to the Seeretary af to tiie manthly charge by the Secretary
it ot tie annthly orgage inspeange preminm;

Newoand, Sty decds, special assessients, leasehold payments or ground sents, i fro, Nood ad other bizard nsnranee
POCOIHLIS, DE e,

Thitd, W orreres? due nuder the Mot

Frwrth, o noortization of the principad of the Note;

Fifths, fo Fate charges due under the Note.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
. Secutity Tostrument shall bind and benedit the suceessors wnd assigns of Lender and Borrower, subjeet 1o tie provisions of
passgraph 9.b. Borrower's covenants and agreements shall be jomt and several, Any Borrower wha co-sipins this Securily
Instrument but does net exeewte the Noted {a) is co-signing this Security Instrument caly to mortgage, grant and convey that
Bormwer's interest in the Property under the terms of is Security [nstrument: ¢h) is not personally obligated 1o pay the sums
secured by this Secnrity Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, madify, forbear or
moke any accommodations with regavd (o the terms of this Security Instrument or the Note without that Borrower's consent.

L

13. Netices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicabie law requires ase of anather method. The netice shall he directed to the Property Address
or uny other address Horrower designates by notice o Lender. Any notice to Lender shall be given by first cluss nail to
Lender’s address stated herein or any address Lencer designates by notice to Borrower. Any notice pravided for in this Security
Instrument shall be deemad 10 have been given to Borrower or Lender when given as provided in (his paragraph.

14. Governing pw; Severabllity, This Sccurity Instrumient shall be governed by federal law and the faw of the
jusisdiction in which the Property is located. In the event that any provision or clause of this Security Jnstrament or {he Note
conflicts with applicable vaw svch conflict shali ot affect other provisions of this Security Instrument or the Nowe which can be
given cifect withour the voneicany provision. To this end the provisions of this Security [nstrument and the Note are dectared
tny be severable.

15. Borrower's Copy. Borrower shajl-bhe given one conformed cony of this Security [nstrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lendes all the rents and revenues of the
Property. Borrower authorizes Lender or Lended’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents 1o Lender or Lender’s ageats: However, prior 1o Leader’s notice o Borrower of Borrower's breach of
any covenant ot agreement in the Security Instrumeni, Becrower shall collect and recetve all rents znd revenues of the Property
as tnusiee for the hencfit of Lender and Borrower. This usstgnment of rents constitutes an absolute assignment and nol zn
assignment for additional security enly.

It Lender gives notice of breach to Borrower: (ay all remts received by Barrower shall be held by Borrower as trustee for
benefit of Lender only, to he applied to the sums secured by the Securit;” tistrument; (h) Lender shal be entitled o collect and
receive all of the rents of the Property; and (¢) each tenant of the Propercy shall pay all rents due and unpaid 10 Lender or
Lender’s agent on Lender's written demand to the tenani. 9329680 5

Borrower has not executed any prior assigrment of the rents and has not and w0t performi any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of ar muintain the Propenty betore or after giving notice of breach
to Borrower. Hewever, Lender or a judicially appointed receiver may go so ar any time there s atacach, Any application of
rents shakl not cure or waive any defauit or invalidate any other right or remedy of Lender. Thi: asrienment of rents of the
Property shall ierminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may Foreclose
this Security Instrument by jedicial proceeding, Lender shall be entitied to collect n}l expenses incurred in pursuing the

remedies provided In this paragraph 17, Including, bot nei lmited (o, reasonuble attorneys' fees and costs of title
evidence,

18. Refease. Upon paymeni of il sums secuted by this Security Instrument, Lender shill release this Security lstrument
without charge 1o Borrower. Borrower shall pay any recordution costs.

19, Waiver of Homestead. Borrower waives alt right of homestead exemption in the Property,

b+ RU fage B.o1 &
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UROFFICIAL C@PY

FHA Case No.
131:6787741-—729
s i . Loan ¢ 9591&9
ADJUSTABLE RATE RIDER
THIS ADIUSTABLE RATE RIDER is nince this 24th duy af
1 199 . und 1% inummrutm inty and shalt be deemed 1o amend mad supptement
the iﬂn gage, Deed of Trust or Security Deed ‘iuuri! v of the same dute piven by the undersigned

" Borrower ) 1o seeure Borrower's Note ('Note" 110 (3

DNLTED/ BAVERES/ ASER( 4 ’\?
LIRS INC.

e Lender " b oithe same dawe and covering the propenty described s he Securit y Instrument and focated wl:

{/f¢$ THE PINARCIAL CENTER O

495 OLJVE STREET, HOFFMAN ESTATES, TLLINCIS 60194 43296805

(Property Addies]

THE NOTE CONTAINS YROVISIONS ALLOWING FOR CRANGES IN THE INTEREST
RATE AND THE MONTYY PAYMENT., THE NOTE LIMPTS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORREAVER MUST PAY,

ADDITIONAL COVENANTS. In addinon fe the covemys
Instrument, Borrawer and Lender further covenant and agres as Inlln

QNd - agreements made in the Secarity

INTEREST RATE AND MONTHLY PAYMENT CHANCES ‘\. 4
(A) Chnnge Date JAN U2 RY Jv ‘\~
The interest raie may chanye oo the et day of  Fobtlbalf , A543 . and on that day
of ench succeeding vear, "Change Dare” means each daie on whicii the izisrest rute could change.

(%) The Index

Beginaing with the first Cliange Date, (he interest rate will be based aneatndex, "Index” meuns the weekly
uverage yield on United Stutes Treasury Securities pdjusted to a constant matdrite of one vear, as made availanlz
by the Federnl Reserve Board, "Current Index” means the most recent Index figuare @yniluble 30 days before the
Change Date. It the Index (as defined above) s no longer available, Lender will use ar o new fndex any index
preseribed by the Secrewary. As used in this Rider, "Secretary meuns the Secretary ol Homsing and Uiban
Dreveloprient or his or ber designee. ™ Lender will give Borrower notice of the new Index.

(C) Caleulativn of Interest Rate Changes

26V15C26

Before each Change Date. Lender will caleutate a new interest rate by adding a margin of  Tvovand one half

percentage point(s) ( 2.500 %)t the
Current Index and rounding the sam 1o the nearest one-¢ighth of one pereentage point (U 123%), Subject to the
limits stated in paragraph (DY of this Rider. this rounded amount will be the new interest rate until the next
Change Dage.

(I Limits en tnterest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than {ive percentage points (5.0%) higher or lower than the
initigl interest rate.

FHA Multisiate ARM Rider - 291
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