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MORTGAGE | | 032965847

THIS MORTGRUE ("Securlty Instrument”) le given on OGH8TH, day of APRIL, 1993. The
mortgagor to JERRY W GLEES A SINGLE PERSON

(“Horrowae" ). (file Sacurlcy inatrumsnt ie glven o MORTGAGE CAFITAL CORPORATION
which 1an  organized and existing under the lawa ot Minnesota, and whose addreso
fe L1l E. KELLCUG SLVD.. ST. PAUL MN 3510¢%,

{"TLondor”). Barrawsr owed Londer tho principal sum of

SLVENTY SEVEN THOUJUAY.D SIN RUNDRED AND

HOS G DOLLARS (U.S 77,600.00C). Thie debt ls avidenced by Horrower's note
datoert tha sama dats as chie Security Instrument ({"Note"), which provides tor
monthiy paymenteo, with thn full debt, if not pald sarlier, due and payable on the
firan day of MAY, 2023. "als Sgourity Tnetrument secures to Londary (a) the
rapaymant of the dabt aviderced by the Note, with (Interent, and all renowalo,
axtengiony a#nd moadificatliono ol tha Note; (b) the payment of all other sump, with
intoruat, osdvanced under paragrann 7 to protact the ascuvity of this Security
Ensrrument; ‘and (o) the performance of Horvower’s covenants and agreemsantn  under
this Sogurity Instrument and the Noute. ¥For thie purposa, Bovrowsr does horeby
martgago, grant and convey to lLender cthe. following described propaearty located in
COGK County, Illinaim:

LOTH 17 AND 18 IM BLOCK 25 IN PERCY WILSO! 'S SECOND ADDITION TO FORKST VIEW
HIGHLANDS, BEING A SUBDIVISION OF PART OF THFE . WEST HALKF OF PHE NORTHWEST
QUARTER OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIRIAN, ACUCORDING TO THE PLAT THEREOP RECORLDAED SEPTEMBER 15, 1925, AS
DOCUMENT 9401234 IN COOK COUNTY, ILLINQIS,
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Q32968483
PIN 2 02-05-104-017
02-049-104-018
which hasg ctha addrasg of 1305 N PALOS AVENUE, PALATINE
[Straet] [Ciey)

{"Proparty Addrean");
" Illinals 60087
[#ip Code]

1
TOGETHER WIFH 0lil the improvements now or hereafter aecrected on the property, snd nll  essomente,
oppurtenances, wxi Fixtures now or hersafter o part of the property. AllL replacements end adkditinna shail
atso be coverod by this Securiry [ngtrument. ALl of the foregoiny is reforred to in this Security 0
tngtrument ns the “Proparty.*

BORROMER COVENAMIS that Burrower s fawfully seised of the estate heraby conveyed and hos the right
O mortgage. gront uxi convey the Property and that the Proporty is  unancunbered, axcopt for encumbronces \
of recard. Borrower warrants and will defend geaneraliy tho title to tha Property pgainst oll cloime end
demancls, nubject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with
Limited voriations by jurisdiction to censtitute a uniform security instrument covering real property.
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UNIFORM COVERANIS. Bcrrt:j N:' FEJﬁtAlnon‘ :QPY
1. Pavment aof Princip ha . r shilt promptly pay

when due the principsl of and interest on the debt evidenced by the Note and any propayment and
tote charges due under the Note.

2. Funds for Toxer and Insurance. Subject to applicable law or to a written waiver by
Lander, @orrowsr shall pay to Lender on the rioy monthly payments sre due under the Note, until tha Note is
patd §a full, a sum ("Furda") for: (e) yearly taxes and assessments which may attain priority over this
s:c\l"hg,; t as & ilen on the Property; (b) yearly laasehold psyments or ground rents on the

mam,m v hatard or property insurance premiume; (d; yesrly flood {nsurance premiums,
H any; (o) yearly insurance premiums, If sny; and (f) any sums payable by Borrower tc Lender, in
accordance with the provizions of paragraph 8, in lisu of the payment of mortpege insurance premiume.
Theae (tems are called “Eacrow ltems. Lunder may, st any time, collect and hold funds {n an amount not to
ancoed The maximum smount a Lender for o federaliy related marigage loan may require for Borrower's escrow

" secount undor the federal Real Estate Settlement Procedures Act of 1974 as smended from time to time, 12

U.5.C. Section 82601 ot aeq. (YRESPA"), uniess nnother law that applies to the Fuxia sets a (esser amount.
11 so, Lendor may, at any tims, coliect and hold Funds in an amount not to exceed the (asser amount.
Lendar may estimate the amount of Funds duc on the besis of current data ond reasorable estimates of
experdditurgs of future Excrow Items or otherwise in sccordance with applicable law.

The funds shall be raid in an institution whoxe deposits are insured by a federal agency,
inatrumantality, or entizy (including Lender, {f Lender {s smuch an institution) or in any Ffoderal Home
Loen Renk, Lendar z.iotl apply the Sunds to pay the Escrow 1toems. Lendar may not charge 8orrower for
holding and applying *ie Funds, annusliy analyzing the escrow sccount, or verifylng the Eicrow [tems,
uniess Lendar payw Borcower {nterest on the Funds end applicable law pormits Lender to make such a charpe.
Howaver, Landar may recuir s Borrower to pay s one-time charge for an independent reat estate tax reporting
nervice usaed by Lendar In Conyection with this Loan, unless applicable law provides otherwize, Uniess mn
agreement in made or applicetie lmw requirea interest to be peid, iender shul!l nat be required o pay
Borrower any interast or esarninp. oc the funds, Barrower and Lender may agroe in writing, however, that
interest shull be peid on the Furvis, Lender shail give to Borrower, without charge, an annual accounting
ot the Fuhde, showing credits and d»2its to the Furxis and the purpose for whfch asach debit to the Funds
was made. The fumis are pledgod as addizional security for all sums secured by this Security Instrument.

If ths Ffunds held by (ender excoed i amounts permitted to be heid by applicable {aw, Lendar shail
mccount to Borrower for the excens Funds «h ac->rdance with the requirementa of applicable iaw. If tha
amount of the Funds held by Lender at any tire te not sufficient to pay the Escrow [tems when due, Lender
may wo notify Dorrowsr in writing, snd, in sucly raxe Borrower shall pay to Lendlar tha amount necassary te
make Up the deficlency. Borrower shall mave up taedzdicinncy (n No more then twalve monthiy paymenta, at
Lerdar'a sole dincretion.

Upon payment in full of all susme secured by this sscurity lnatrument, Lender shall promptily rafund te
Borcower sny Funde held by Lender. 1f, undur poragraph 2t, (esder shall acquire or waell the Property,
Lendar, prior to the scquisitior or aala ot the Property, shal. spply any Funda held by Lender at the tima
of acquisition or sale a8 & cradit against the sums secured by t)in Becurity Thatrument.

3. Application of Payments, Unless applicable low provido: clherwine, ail payments recelived by Lender
under paragraphs 1 and 2 sholt be apptied: firat, to any prepaymur. “hargss dua under tha Note; second, to
omownta payablo urder paragraph 2; third, to interest due; fourth, to'piincipal due: and last, to any late
charges dus undar the Naote.

4. Charges; Liena. Borrower ahall pay all  taxes, sssessments, - chargea, finaes and impogitions
attributable to the Property which may attain priority aver this Securi‘y nhetrument, and [esasholid
paynents or ground rents, if any. Borrower shall pay theae obligations n thomener provided in parsgraph
2, or it not paid in that manner, Borrowsr shall pay them on time directiy to "t/  person ouwed paymant.
Borrowar shall preomptly furnish to Lendar al!l noticas of amounts te Ue paid under tuis poragraph. [f
Borrawes makes these payments directiy, Borrower shall promptly furnish to Lender rerciitr evidencing the
paymenty,

Boerrower shall promptiy discharge sny Lien which has priority over thia Securicty ‘ritruoment uniess
Sorrower: (a) agress in writing to the peyment of the obligation secured by the Llien in a menner
acceptable to Lender; {b) conteets {n good faith the lian by, or defends againot enforcament of tho tien
in, legai pracesdings which (n the Lender’s opintfon operate to prevent the enforcement of the Liumnm; ar ()
swcuros from the neldar of the lLien an agreement satisfactory to Lender subordinating the Llien "to <«his
Security Instrueent. if Lender darermines that nny part of the Property is subject to a Llien whicy mav
attain prisrity over thia Security Instrument, |ender may give Borrower & notice identifying the | en
Borrawer shall asatisfy the Lien or teke one or more of the actisns setr forth above within 10 dpya of the
giving of natice,

5. Hazord or Progierty Insurance. Borrower shall keep the improvemsnts now existing or hareafter
erectod on the Property insured agsinst loss by fire, hazards included within the term “exterded covefage"
and any othar hazarde, inclwding floods or fluooding., for which Lender requires insurance. This insurance
shall be maintained irm the amounts and for the periogs that Lender requirea. the {insurance carrisr
providing the insursnce shall ba chosen by Borrower subject to Lender’s spproval which shell net  be
unresaonably withheld., (1 Borrower faiis (o maintsis coverage described above, Lenda2r may, st Lerxiar's
option, obtsin coverage to protect Lender’s rights in the Property in eccordsnce with paragraph 7.

All insursnce policies snd rencwals shall Fe scceptable to Lender and shail include a standard
mortgage nlause. tendur shall have the right to Liold the policies snd renewals. (f Llendor raquiras,
gorrower shail promptiy give to Lender all receipts of paid premiums and renewsl noticed. In the event of
loas, Borrower shall give prompt notice to the insursnce cerrier snd Lender. Lender may meke proof of
loss {f not made promptly by Borrower.
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untasa Leixciars ond BorUNE@FﬂL@i, ‘! 5 ru:mCo.kv«: appliced to
restsration or repair ot t A EA & S o fadgdnyi gh calfy '{esnible and
tander’s securfty if nat igusenad. !¥ the restoration or repalr iz not aconomically feasibie cor Lender'a
gecurity would bBe lexdened, the inaurance proceeds shail be applied to the sums sccured by this Seacurity
fnatuument, whether oF not then due, with any excess paid to Sorrowar, ¥ Borrower abandona the Proparty,
ar doow nat snswer within 30 ddys a ndtice from Lendar that the insurance carclor has offerad to sottle »
cleim, then Lendnr msy coliect the fnsurance pruceeds., Lender may use the proccods to repalr or restore
the Property oF to puy sums secured by this Sascurity lnstrument, whether or not then due, ‘The 30-day
period witt begin when tha notice is given.

Uniess Lender and Borrower otherwige asgree In writing, any application of proceeds to principal shall
oz oxTend of poatporw the due date of the monthly payments referred to in parayraphs ! and 2 or c¢hange
the snount of thoe payments. If under paragraph 21 the Property is acquired by temxier, Borrower'a right 1o
any insurance policies and pruceeds rasuiting frow danage to the Property prior to the acgquisition shalt
paty to Ladfer to the extent af the aunms secured by this Security Instrumont Immedietely prior to the
acquisizion.

&, Dgcupsney, Fregervation, Mainvenaiwe and Protection of the Property; Borrowarias  fLoon
Application; Leaseholds. Borrower shall occupy, satabliah, and use the Property nR 8orrewer’s principal
residance within slxty days ufter the execution of thiy Security Instrument and shall confinue to  octupy
_the proparty us Horrower's principal resfdence for at least one year after the delo of occupancy, unless
Lengder Scherwise agrees (n wrelting, wshich consent shall not ba unressonably withheld, or unless
extenuating cirruy tances exist which ate bayond Borrouwer’m control. BRorrower shall not doutroy, damage or
imparr thz Propoi, nllow the Property to deteriorate, or commii waste on the Property.  Borrower shall
bo in dofault it anv 7urfeiture action or procaeding, whether civil or eriminal, {f begun that in Lender’s
grod falth judgment couatt) resutt in forfelture of the Property or otherwide matarlatiy limpeir the lien
ctented by this Securlty (rotrument or Lender’s necurity {ntarast. Horrower mey cure such o default and
reinuiate, no provided (rogriagroph 18, by causing thg oction ur procoeding to be diamissed with a rullng
that, in Lendler’/s good faits ce armination, preclxivs forfolture of thoe 8orrower’s intorest In the
PBroparty pr other laaterial {mgalzaent of the Lien crented by thiy Security Inatrument or Lender's securfty
interost.  Forrowar aball slse be [~ detault if Borrower, during the loan epplication procors, geve
matecinlly felye or insccurate informws®ion or atntements to Lender (or fallwd to provide Lender with any
material infarmationy tn comnection with s’ (osri evidenced by the Note, including, but not Llimited to,
repretentations coneerning Borrower’s oxcupansy of the Property as a principal reslidenca. [f this Securicy
Instrumne lg o & leesehold, Borrower ahal, carply with atl the provisions of the l|eave. 1f Borrowor
scguires fee titte to the Property, the lenscto’l and the fze title shall not merge wntesa Lendar ngyroos
to the margar in writing.

7. Protection uf Lander’a Righty In the Priporty. (f Horrawer fails to perform tho covenants
ami agirvements  contained in this Security [nstewmens, or tvhere is n logal proceeding that may
wignificantly affect Landar‘y rights in the Property usuch oo o proceoding In  bankruptcy, probote, for
copciemnat tun ur bardeiturg or to enlorce Laws or regulatione), then Lernder may do end pay for whatever s
necaNsary o protmetr the value of the Property and Lendar’s (ightw in the Property. Lewxlor's actions may
Inchucle paying sny sums secured by a Lien which has priority Gyor this Securlty trstrument, appearing in
casrt, paying ruatonable atvarneya’ feas and entering on the Frupory to make ropaira. Atthough Lendar
may toke sction undor thls pacagraph 7, Lender dogs not Have Co ot ro.

Any smountu disbursed by Lander under this parsgraph 7 shall Lecsme additinnal dobt of Borrower
secured by this Security Inatrument. Unless Borrower and Lwxior sgras—co oth~s tarme of paymant, thous
amauntu upnll bear intereat from the dote of disburdement at the Nuts rate and shall ba payabla, with
latorest, upon notide from Lendur to Dorraower requeating payment.

B. Hortgage Insursnce. [f Lendsr roquired morcgage insursnce as a (coxditlon of making the
tuan secured by this Socurity Instrunent, florrower whatl pay the promlums rooufrrd o malntain the
mariyope tnsurance In effect. tf, for eay reoson, the mortgaue insursnce covaragy reired by Lender
tapses or ceuates re be in erﬁmt, gorrower shall pay the promiume roeguired to! obtuin covorage
substontialoy squivalent to  the mortgage innurance previously {n  effect, at o o2it substantiatly
eguivalent to the coat to Horrower of the mortgnge Inaurnnce proviousty (n affact, from an  wsltornate
mortgage insurar approved by Lender. [f uubatantially equivatent mortgage insurance covustge’ fe  not
avallsble. Sorrowat shall pay to Londer cach month 4 sun equal to ono-twelfth of the ywarly ~mertguge
tnsursnce premfum belng psid by Borrower when the insurante coverspe lepdod or ceamed to ba in<rietoct.
terndder will accept, use ond ratain these payments as o lows regerve in 1leu of mortgage insurance, LRtIN ¥
resarve paseonts moy no longer ba reculred, at tho option of Lender, {f morigage insurance coverage £.n
the amount and far the period that Londer requiren) provided by an  insurar approved by tender opain
hocanen aveitnble ard 18 chtained. Sorrowar uha{l pay the presiiums roquired to maintaln mortgage {nsurnnce
in atfuct, or 0 provide & loans remerve, wntil the requlrement for mortgage Insurance onds  in  accordance
wlith any weitten sgracmant between Dorrower snnd Lerder or apgliceable law.

. Inspection, Londer of ita agent may makg reasonable vntrigs upon and fnspectliomt of thy Propurty,
Lorciar shal! glve Horrowar notice st the tive of or prior to an Inspsction spacifying resuonable cause for
tha inspection,

10, Conckweation, The procaedw of any awacd or clalm  for dumsges, diract or  conaecuontial, in
connert i with sy condemnation or other taking of sny pari of tha Propoerty, or for conveyance in liou of
candemiiat fen, ure nareby ausigned and shatll be paid to Lemder,

e
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In the event of a tota!l wANQQ' F ln1 proci Al:ba‘aw @:PY secured by
this Security Instrument, whe it evenit of a

partist taking of the Property in which the fair merker valus of the Property immediately Oafcre the
taking s ogual to of greater than tho amount of the aums secured by this Security Instrument imdi-tcly
before the taking, unless Borrower end Lender otherwise apree in writing, the sum gecured by this
Security Instrumenmt shall be reduced by the amount of the procecds multiplied by tha following fraction:
(2) the total amount of the sums secured imnediately before the taking, divided py (b) the fair mackat
value of the Property immediately before the taking. Any balance shall be paid to Barrowar. In the =avent
of a nartial teking of the Property in which the fair market value of the Property inmediately befara the
taking is lese than the amoun” nf the sums secured immediately befors the taking, wuniess Borrower and
tender otherwise agree in writing or unless appliceble law otnerwise provides, the proceads shall be
spplied to the suws secured by thin Securicy Instrument whether or not the sums are then due.

It the Proparty ic abandoned by Borrowar, or (f, after notice by L(ander to Borrowsr that the
condemnor offars ta Muke an award or sattie & claim for demages, Borrower fails to reapond to Lender
within 30 days after the deto the notice is given, Lender ia autharized to coliect mnd apply the proceeds,
at ita option, wither to restoration or repair cf the Property or to the sums secured by thia Bacuricy
Ioatrumant, whether of not then due.

Unlens Lender and Borrower otherwise agree fn writing, any applicetion of procemds to principel shall
not extend or postpone the due date of the monthly payments referred to ir. peregraphs 1 and 2 or change
the smount of such payments.

11. Borrower No'. feleassd; Forbearance dy Lendor Not a Waiver. Extension of tha time for puysent
ar mod{fication of s tizstion of the sums secured by this Security Instrument grented by Lendsr to  any
successor (N intereat of Borrower thall not operate to release the liability of the original Borrower of
Bor.ower's successors i irtorest. Lender shall not be required to comnence proceedings agelset  any
suCCessor In interest or rrfne to extond time for payhent or otherwise modif{y amortization of the sums
gocured by this Securlty !nacr mont Ly reason of any demand mude by the original Borrowsr or Borrower’s
successore (N interest. Any fuectelssnce by Lender in axerclising sny right or remedy shall not be & waiver
of or preclude the exsrcisa of snhy right or ramedy.

12. Successore aryd Assigns P, boint and Sevarai Liability; Co-sighars. The covenants
and agresmsnts of this Sscurity [netrume .o shall bind and benefft the succesaors and asnipgns of Londer and
Borrower, sublect to the provisfons of parac. aph 17. Horrower's covensnts and agreaments shat! be joint
and several. Any 8urrower who co-signe this Ser=ity inztrument butr does not oxecute the Nate: (a) iy
to-signing this Security Irmtrument only to Mortgage, grant and convey that dorrower’'s intersst in the
Proparty under tha terms of this Security Instouwil: (b) {8 not personally obligated toc pay the sum
wecured by this Security Instrument; and (c) agrese that Lender and any othar Borrower may sgree to
gxtand, modify, forbear or make any accommodationn yith regacd to the terms of this Securfity Instrument or
the Kote without that Borroweris cohaent.

13. Losn Charges. [f the loaon securad by this Security (mutrunent iz subject tc a8 Ltew which sets
maximayn ionn cherges, and that taw is #inally interpreted a3 thet the i{nterest or othar Ltoan charges
collected or to be collected {n connection with the {oen axcear tha permitted limits, then: (a) any such
\oan charge shatl be reduced by the smount necessary to reduce e charge to the permitted limit; and (k)
any vumy already collocted from Aorrouer which exceaded permitted Yim'ix will be refunded to Rorrower.
Lendser mey choose to maka this refund by reducing the principal owea wde: the Note or by making & direct
paymant to 3orrower, 1f n retund reducas principal, the roduction wiil e/ treated as & partial prepayment
without any prepayment charge under the Note.

14, Notices., Any notice to Borrower provided for in this Security Imeirumnt shali be giver by
dalivering it or by malling 1t by first ciass mai! unloss applicable law regqui=as use of another method,
the nctice shalt be direzind to the Property Address or any cther addraas Borrowel Jesignates by notice to
Londar, Any notice to Lencer shall be given v first claes mail to iender’s addresy pix(’d herein or any
other address Lerder desipgnates by notice to Borrowar. Any notice pravided for In this Jccurity Instrument
shell Do deemetd to have beon given to Borrower or Lender when given as provided In this parapraph.

15. Govarning Law; Severability. This Security lnstrument shall be governed by feder.l (2w and the
law of the jurisdiction in which the Property is (ocated. In the event that any provision or clouse of
this Sacurity Inatrument or the Note conflicts with applicable \am, ruch conflict shatl not alfer¢ - uther
provisions of this Security Insirument or the Note which can be given offect without the corvl-cting
proviaion. Yo this end the provistons af this Security ITnstrumsnt snd the Note are declared o Se
sevarabie,

16. Surrower's Copy. Borrower shall be given one conformed crny of the Hote end of this Securi'y
Inatrument.

17, TYranafer aof the Property or a Beneficial Interest {n 8orrewer. If &il or sny part of the
Proparty or eny intarast in it iv sold or trarmaferred {or if a beneficial ntereat {n Borrower in acld or
transieriod and Borrower {p not a nitural parson) without Lerder’s pricr written consent, Lender may, at
itk option, require immediate payment in full of all suns secured by this Security Instrument, However,
this cption shal| mot oe exercised by Lender if exercise s prohibited by federal louw as of the date of
this Security Instrunment.

¥ Lender exercises this aption, Lender shall give Borrower rotice of acceleration. The notice shall
provide £ poriod of not Less than 30 days from the dare the notice is dalivered or matted within which
Barcowar musti poy sl ‘s mecured by this Security Instrument. 1f Boarrower fails io pay these sums prier
to the expirstion of this perisd, Lendsr may inveke any remedies pormitted by thia Security I[natrument
without further notlica or demand on Borrower.
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i%. Borrowar's Qight U N-tQ E Et‘l-Cn]ALﬁinQQﬁPhoYﬁ&ur shat! hove
the right to have onforcement of this Security Instrument discontinued at any time prior to the oarliur
ot: (a3 & doyy (or auch other period as sppiliceblo (ow moay apecity for relnstatemont) befsre snle of the
Proporty pursusnt to eny power of sale contained in this Security fndtrument; or (b} entry of »a Judgment
enforcing this Security ingtrument. Those condtitions are that Borrowar: cajl pays tender nll suns which
then wouli! be due under this Security Instrument and tho Mote as (€ no accelerntion had occurred; (b)
curss ony detnsult of uny other covenants or agreements; {c) pays all oxpenses incurred in anfarcing this
Socurity Instrumont, including, bur not Limited to, reasonable nttorneys' foes; and (d) tokes such action
as Lander may reasonably requira to essure that the lien of this Security Instrument, Lenduer’s rights In
the froparty end 8arrower’s obligation ta pay the sums secured by this Securivy Instrument shaili cantlnue
unchanged. tpon reinstatoment by Borrower, this Socurity Instrument ardd the obligations gecured hereby
shoall rewnin fully efleciive as it no accelpration had occurred. However, this right to refnstate shalt
not opply in the case of acceleration wnder parograph 17,

19- Zaie of Wote; Change of Loan Servicor. The Note orf a partial interest in tha Note (togother
with this Security Instrument) may be gold one or more times without prior notice ta Borrawer. A sale muy
result in & change In the entity (known as the “Loan Sorvicer“} that collects meathly poyments cdus  urdor
the Noto wnd this Zecurity [natrument, Thare Gleo mey be one or more changas of the loan Servicer
unrelated to v selo of the Hote. 1f there is a change of the topn Servirer, Borrower willi bo givan writton
rotice ¢f the change In accordance with paragreph Y4 above and applicable taw. The notice will state the
name arct #ddress of che nuw Loan Servicer and the sddress to which paymenta should bo made, The notice
wibtl alwn conrairl onv othear infoermation raquired by applicable {aw.

20. Herzardous Suvistances. Borrower ghall not cause or parmit thy presence, use, disposal, storags,
o7 rolews= ot any Hazerdoas Suhstances on ur in the Property. Borrower shall not do, nar atiow unyonwy else
te do, anything atfecting thy Propecty that is in violation of any Rnvirommental Low. The preceding rtwo
dentoncys shall not sppiy Lo tio prasence, use, or storage on the Property of amatl quantities of
Hozardous SubsTences thet srs yesecally recognized to be appropriate to norimal  residentinl ukes asnd o
maintenance of tha Preoparty.

Horvowor shall promprly give "woder wiitten notice of any investigation, cleim, demand, (ewsuit or
other action Gy any goverrnmenzat or rep=iatory agency or private party finvolving the Property anc eany
dAatarvdgus Substancae or Envicanmerttal Law o' which Borrower has actunl knowledge. if Borrowar Laarns, or fe
naviflad by any guverrmental or regulatory authorlty, that any romoval or other raemedistion of any
Haznrdoua Subatante nffecting the Proparty )i nocesaary, HBorrowar sholl promptly take wsll necessnry
romedial octions in accordence with Envicommus*n’-Law.

Ax uved in this paragraph 20, “Hazardous .JublirancasM ars those substances defingd o8 toxic or
hozardouem Lupstances by Enviropmental Law and ho “ottowing subetonces: gassiine, Keroseno, other
flumaeble or toxic petroleum products, toxic peaticitos snd herblicides, volstile aclvents, materinls
containing nsbestos or formatldehyde, and radfonctive cxterisls. As used In this parayraph 20,
"Wrvironmantol Low™ moana fadersl lawa ond laws of the julfsdistion where the Property is  iocnated that
relate t2 heoalth, safety or environmental protaction.

NOM-UNTFORM COVENANTS. Sorrower and Léndor furthor covenes. umi agrea as {fol lowa:

21. Acceleration; Ramadies. Lender ahall giva notize’ te Sorrower prior to acceleration
fultowing forrode=’s breach of mny covenant or agroemant in thie Sccus iy (nitrument (but et prior to
ncceleration under paragreph 17 unless applicoble iaw provides otherw’se,. The notice shali wpecify: (a)
the default; (b)) rthe action required to cura tho default; {c) a date, .o.< Leas than 30 days from the date
the netice {8 given to Barrawer, by shich the default must be cured; and (d that tallure to cure the
datauly an or before the date specifled in the notico moy result fn nccelarntion ot the uums secured by
thix Queurity (natrumant, forecicaure by Judicial procestding ardd sale of the Piolarly. The notice shall
furthar infarm Borrowar of tha right to reinatace sftes accelerntion and the 1ighc Lo agnert in the
farzcliosure proceeding tho non-oxistencs of a dafsult or any other dofonse of Dorrowr. o acceleration and
foreclosure.  1f the dafault fu not cured on or befare tho date specified in the nutico, Londoer at {tw
optinn may 'n equire immediate payment in full of ai{i sums sacured by this Security T lrumont  Without
further demand and may foreclosa this Securfty Tnatrument by jwlictial procesding. Lernw'ar shall be
entitivd ta coliect all cxpenses incurred In purauing the remadies provided in this pare,erch 24,
inclkitng, but net ihntted to, rossonable sttornoys’ feos and coatu of titin evidence.

22, Reluade. Upon payment of all sums wocured by thin Socurfty Instrument, hLerctsr chall reloass hiw
Jecurity Inotrument sithoui cherge to Borrowser. Borvewer ahall pay sny recordatiomn cowts,

23, Waiver of Homeaveacd. Horrower waives oll right ot homentead exemption {1 tha Property.

R4, Ridera to tnls Security Lnetrument. If one or more rlders are artecuted by Oorrower and
racarded Togather with thlis Security Inatrument, the cavennnty and agraamants of each such ridar sinli be
tiworparated festo and shall amend anu supploment the covennnts nnd agroements of this Security Insteument
By 17 the ridoeris) were & part of thiz Security Instrumant.

(Lheok applicable box(es))

1 Adjuntable Rote Rider [ 1 Cordominium Ridey £ Y 1-4 Famlly Rider

} Gradunted Puytment Ridor ( ) Plannac Unit Covelopmant Rider [ 1 8fwcekty Paymenr Rldor

T Bplicon Ridaer [ ) Ratd Improvement Rider { J Sacond Home Rider

[ ] ¥W.A, RIDER [ 1 othorda) (spacify)
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BY SIGNING BELOW, aurr:trJnI;rei r:l;(e ::emtwen@@rpvn Security
instrurert and in any ridec( x@cUNIeANDW B fir rower t.
. e .
(a2

reiac? o W A

Witneas: JERRY wELEES
Social Security : 344501427

e

(Seal)
-Borrower

(seel)

Witness:
social Security :

-2arromer

theal)

Sociul Security :

-Borrower

(Saal}

Socisl Security :

STATE OF ILLINOIS, COrL County SB:

i, the undersigned, a Yotary Public in and for said county snd stete do hereby certify that
JERRY W GLEES A EINGLe ' exSON

personally known to mo to be the sone person(s) whose name(s) 15 subscribed ta the
faregoing Ingtrument, appearsa bef-ra me this day in person, and acknowledged that
HE  signed atwd deif{vered the said iTeirverc as H1S free and voluntary act, for the usesa
and purposes therein set forth,

Siven under my hand and ntticial Senail thia 0874 d=yr of APRIL AD. 1993 M OFF‘C\;‘.L__
< . VY7 . ABETH
My Comission expiros: s : j;i . Ei".lz ALic,

5_7’/5‘{.., Notary Public

k“}.‘:!'L ov 1
S L

agat o
p A Lt
L

[CFRERTES

CSara L e m v

e ”/

This lnetrument was prepared Gy MORTGAGE CAPITAL CORPORATION,

G

= T —— e

~Barrower

1000 Eastr Woodfield Road, Suite 240, Schaurburg, IL 80173,

(lipace Balow This Line Reserved for Lender and Picorder)

Record and Raturn to:

HORTGAGE CAPITAL CORPORATiOM

111 £, KELLOGG BLVD, 9429
ST. PAUL MW 55101

ATTNT LISA CHASE

og]
o

ki
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