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MORTGAGE

LENQER'S # 59-01-78045

- 93296932
X THIS MORTGAGE {"Security Instrument”) is given on KPHIL 14, 1883 . The mortgngor is
T WICHAEL R. METTE AND ANNE S. METTE. NUSBANDG AND RIFE
5118 48 NG SR T IS TOCR PR LIV
R e RIS T R I R
{"Bortower™” ). This Sscurity Instrument is given wSciAS HORTGAGE CORPCRATION W & e s ke ihan
LOTE Glgiiar s M Ryt o
wiich is organized end existing undet the laws of THE STATE OF (MY , and whose

addreas is 40 NORTY FAIRNAY DRIVE, VERNON HILLS, ILLINGIS 800!
) ("Lender” ), Borrower owes Londer the principe! sum of

BT A i e e e 4 e e e A e e T S A Y AT e AR T o A T e b T e S e e o e o 8 S S L W ey o A SR T T ok Y L B R e o

Dollars (U.S. $130,000. §0-~=-mmmmen- ). This debe is evidenced by Borrower's c0%3 dated the same date as this Security
Instrumens {*Note™), which provides for monthly paymenis, with the full debe, i” wt paid esrlier, due and payable on

May 1. 2023 . This Security Instrument secures to Lencer:(a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications nf \he Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the aecurity of this Security Instrument; and (c)
the performance of Borrower’s cavenants and agreements under this Security Instrument and the Note, For thia
purpose, Borrower does hereby mortgege, grant and convey to Lender the {cllowing descriicd property located in

COoK County, llinois:
TAX HO. 13-18-417-013 yoL., 341 i I
- /'

17

1LOT 97 IN R. W. DICKENSON'S SUBDIVISION OF THRT PART WEST OF MILWAUKEE AVENUE
OF LOT J1 IN SCHOGL TRUSTEES' SUBDIVISION OF SECTION 1€, TOWNSHIP 4@ NORTH, ~s
PANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE WEBT 1/4 OF SAID
LOT 11 AND EXCEPT TRACTS CONVEYED TO CLARA S. LOWELL) IN COUR COUNTY,

. -t
; .

TLL INDTE,
which haz the address of 4127 NORTH LECLAIRE AVENUE, CHICAGO [Street, City),
Hinois H0541-1438 ("Prperty Address”);
‘ (Zip Codel

P¥I CERIY - 7170720 PM: COMPANY - MORT3AGE GUARANTY INSURANCE COMPANY (MGIF)
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TOGETHER WITH all the imprevements now or he norty, and ol easoments,
appurtesnsces, and fixturen now or herealter a pact of the property. All replacements snd nddmmm shall also be covered
by this Security [nstrument, All of the foregoing in referred 1o in this Security Instrumont na the "Property.”
RORRCWER COVENANTS that Borrower is tawlully scised of the eatate horoby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, oxcept for encumbrancen of record,
Posrawar wacranty and will defend generally the title to the Proporty agsinat all claima and demandas, subject o any

orcumbrances of recned,
THIS SECURITY INSTRUMEBNT combines uniform covenanta for national use and nonruniform covenenta with

_limited vacistiana by jurisdiction lo constitute a unilorm sccurity instrument covering real properly.

UNIEORM COVENANTS, Borrower snd Lender cavenant and agree an follows:

t. Payment of Principal and {ntorest; Prepaymoitt and Lete Charges, Borrowor shall promptly pay when due
the priacipal of and interent on the dobt svidenced by the Noto and uny prepayment and late churgos duo under the Note,

2. Funds tor Taxes and Insueance. Snbject 1o applicable 1aw or to a writton waiver by Lender, Borrower shall

5 to Lender on the day monthly payments are duo under the Note, until the Note in paid in full, a sum (*Tunds”) for;
a) yearly tases and assessmonts which may attain priority over this Security Instrument a4 s liot on the Property; (b)
yearly tessehald payments or ground rents on the Property, it any; (o) yearly hazard or property insursnce promiume;
{d) yeacly flood idaurance premiuma, if any: {0) yeurly mortgage inaurance premiums, if any; snd (1) uny sums payablo
by Bosrawer to Lender, in necordance with ths provisions of puragraph 8, in licu of the paymant of mortgage insurance
premiums, These e are called "Hacrow [iemas.” Lender may, at any timo, colfect nad hold Pands in an smotnt not
to sxceed the mavimar emaount a leader for a fedecally related morigage Josn may requice for Borrower's sacrow
asccount vnder the federa! Rea! Fstate Settlement Procedures Act of 1974 ns amended from timo to me, 12 USC,
Sevtion 2601 et sag. ("RESFAY). unless another law that spplies to the Fonda sots o lesser amotind, Il s, Lender may,
at any tiemne, collect and hold Tnds {n sn umount not to oxceed the leaser amaunt, Londor may eatimate the amaunt of
Funds due on the basis of curranidata and reasonablo estimates of exponditures of utuco liscrow ltome or othorwisa in
secordance with applicable law.

The Hunds shall be held in an instiution whose deposits aro insured by a tederal agoney, inateumentality, or ontity
{inchsa ng Lendder, if Lender is such an ingiitution) or in any Federn! [lome Loan Berk, Lender shall apply the Hunds t¢
pay the Hserow Tiems, Londer may not charrs Borrawer for holding snd applying the Vunds, snnually analyzing the
eserew seeount, or verifying the Hscrow Ttema; valess Londer puys Borrower intorest on the Funda und applicable luw
permits Lender to mske such o charge, However Lundor may require Dorrower to pay o ons-time chargo for un
indepandent ceal estate tax reporting service used by Londee in connection with thia loan, unless upplicable law provides
otherwise, Unless an agreement is made or uprlicublc faw qequires intereat 1o be paid, Londer shall not be required to
puy Dosrower sny interest or ournings on the Funds. Borrower and Lendor may ogreo in writing, however, that interest
shatl bo paid on the Funds, Londer shull give to Barrower, withant chargo, an snnus! accounting of the Funds, showing
credits and debita to the Punds and the purposs for which eaeiird2uis to the Funds was made, The 1'unda nre pledged as
sdditions) security for alt suma secured by this Security Instriment,

It the Funds held by Lender esceed the amounts permitied to ba-dield by applicablo law, Lendor shall nccount to
Borrawer for the sxcess Punds in accordance with the requiroments of applicable law, I the amount of the Funds held
by Londer at any time is not aulliciont to pay the Hecrow Items when due, Leader may 3o natify Horcower in writing,
and, in much case Borrower shall pay to Londer the amount necessary to maks 1 the deficiency. Borrowor shali make
up the deficisacy in na mare than twelve monthly paymonts, at Lender's sole disecotion,

Upon payment in Tull of all sums secured by this Security Instrument, Lendee shail promptly refund o Borrower
sty Funds hetd by Lender, I, under poragraph 2f, Lender shull acquice or sell tho Property, Londer, prior 10 the

avquisition or sale of the Property, shal) apply any Funds held by Lender at the time of pequivition or ssie a8 1 credit

against the sumas secured by thig Security Instrument,
1 Application of Payments. Unlesa applicable taw provides otherwise, all paymenta recaived by Lendur under

parsgraphs | and 2 shall be applied; fiest, to any propayment churges duv under the Note; sccond. i amounts paysblo
under paregreph 2; thied, to interest due; fourth, to principal due; and last, 1o any late churges due iz the Nate,

4, Charges; Liens, Horrowor shall poy all taxes, ssseasments, charges, fines and impositions stiributable to the
Peaperty which muy attaizn priority aver this Security Instrument, and leasehold payments or ground rents, if any,
Borrower ohall pay these obligations in the manner provided in puragraph 2, or if not paid in that manner, Borrawer

&L
W
3
]

shall pay them on tims directly to the person owed payment. Borrower shall promptly turnish to Lender sll notices ol 33

amonnts * Le pyid under thia paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender recsints evidencing the payments,

Borsower shail promptly discharge any tien which has priority over this Security Instrument unless Barrower: (n)
agrees in writing 1o the payment of the obligetion secured by the lien in a manner acceptable to Lender; (b) contests in
giod faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendec's opinion
operate to prevent the enforcement of the lien; or (e} secures from the halder of the lisn an agreemont satisfnctory to
Lender suburdinsting the lien to this Security Instrument. If Lender determines thut any part of the Property in subject
t¢ a tion which may attain priority over this Security [nstrument, Lender may give Borrower a notice identilying the
lien, Borrower shall satisfy the lien or ke one or more of the actions set lorth above within 10 days of the giving of
nahce,
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5. Hazard or Property Inﬁur‘ncc. Borrower shell keep the improvcmcn's now exinting or hereafter orected og

the Praperty insured against loss by fire, hazards included within the term: "extended coverage” and sy other hazards,
inctuding Noods or flooding, for which Lender requives insurance, 'This insurance shall be maintained in the amovats
and lor the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subjsct to Lender’s approval which shalf not be unreasanably withheld. If Barrower [ails 1o maintain coverage described
sbove, Lender may, at Lender's option, obtain coverage to protect Lender's righta in the Property in sccordance with
paragraph 7.

All insurance policies and renowals shall bo nceeptable to Lendor and shall include a stondurd mortgage clause,
Lender shall have the right to hold the policies and renowals, If Lender requices, Borrower shall promptly give to
Lendor of! receipts of poid premiums and renswal notices, In the event of loss, Barrower shall give prompt notice 10 the
insurance carcter and Lender, Lender may make proof of loss il not made promptly by Borrower,

Urdesa Lender and Borrower otherwise agree in weiting, insurance proceeds shall be applied to restoration or repaic
- of the Property damaged, il the restoration or repair is economically feasible and Lendur's security ia not lessened, If the
restoration cr repair i not economically feasible or Lender's security wauld be lessened, the insirance proceeds shall be
applied to *hi sums secured by this Security lasteument, whether or not then due, with any oxcess paid 1o Borrower, It
Bareower abundons the Property, or does not answor within 30 days & notice from Londer that the insurance currior has
ollered 1o sottle L cinim, then Lender may collect the insurance proceeds, Londer may use the procecds to repuir or
restore the Property < ta pay sums secured by this Security lnstrument, whether or not then due, The 30-day period will
begin when the noticets riven,

Unfeas Lender and Boirower otheewise agree in writing, say appheation of proceeds to principut shall not extond or
postpona the due dite of e’ monthiy payments referred to fn poragraphs { and 2 or chango the smount of the paymonis,
if under puragraph 21 the Propecty is acquired by Lender, Borrowers eight to any insurance policies and proceeds
cesulting from damage to the Plorerty prior to the acquisition shall pass to Lender to the extent of the suma secured by
thia Security Instriment immediately nrioe to the acquigition,

6. Qecupuncy, Ureservation, [Mpinianaace and Protection of the Property: Borrower's Losn Application;
Leascholds. Borrower ahall nccupy, establish, and use the Vroperty & Barrower's principsl residence within sixty days
alter the esecution of this Security Insteiment and sholl continve o ocoupy the Property us Borrowoer's principal
reaidence for at feest one year aftor the date o necnpancy, untess Lorder otherwise sgrees in writing, which consont sha
ntot be unreasonubly withheld, or unless extonuating vircumstances exist which nre beyond Borrower’s coutreol, Borrower
shalf not destcoy, damage or impair the Property, affow the Property to deteriorate, or commit waste on the Property,
Horrower ahall be in default iT any facleiturs sction or praveeding, whethey civil or crimingl, i begus that in Lender's
pood faith judgment could result in lorfeituro of the Poaporty or otherwise materially impaic the lon created by this
Security lostenment or Lender's aecurity interest, Hacrower may cure such a defanft snd reinatate, #s provided in
parsgraplt 18, by causing the action or proceeding to be gismissed with a rufing that, in Lender's good luith
gotermination, precludes torleiture ol the Borrawer's tnterest i1 v Proparty or other matoricd impatrmont of the lien
created by this Security instrument or Lender's security intorest, Bodenwer shall also be it delautt if Borrower, duriag
the loar application prucess, gave matorially false or insccusate isfaemation or stntements to Lender {or lailed to

covids Lendus with any mateein! information} in connection with the lean evidonced by the Note, including, but not
irited 1o, representations concerning Borrower's oceupancy of the Proporiyaen s principal rosidonco, IT this Security
Instrument iv on 8 leasehold, Borrower shall comply with sl the pravisions of tie i=ase, i Burrower acquires feo title 1o
the Property, the toosehold and the fee title shatl not merge unless Londer agreen (o tha morger in writing.

7. Protection of Lender's Rights in the Property. I Horrower fails to perlieme-the covenants gnd agreoments
contiined in this Security Instrument, or there is a legal proceeding thot may signilichanly affoct Lendor's riphts in the
Property {such an e proceeding in bankruptey, probate, for wondsmnntion ar torfoitare or o enfurce laws or
regulstions}, thon Lender muy do and puy for whatover s necesnsry 1o proteee the valug of-siw Croperty and Lendor's
rights in the Property, Lendec's setions may include paying sny sums secured by o Hon whick bas priority over this
Sccurity lnstroment, nppearing in court, paying rousonable atiorneys’ feen snd entering on the Properyy 10 mnke repuirs,
Althaugh Lender may take getion under this pacagraph 7, Lender dues not huve to do so,

Any amounta disbursed by Londer undor this paeagraph 7 shall became additiona debt of Rurrownr secured by thia
Security Instrument, Unless Rorrawer and Leader agree to ather terms of paymuont, these amounts shall bear intoreat
feom Ii}u dute of disbursement ut the Note cate and shall be payable, with interest, upon notice from Lender w Rorrower
reguenting payment,

8. Mortgage Insurance,  Lender required mortgage insurance as n condition of making the lonn seguved by this
Security lnstrument, Borrower shall pay the premiums tequired to moininin the maoctgege insurance in elfect, If, for any
reusan, the mortgage insurance coverage requited by Lender lapaes or consen to bo in effect, Bacrower ahull pay the
premiums required to obtain coverage subatantielly equivalent to the martgage insuranco proviouaty in offect, at a cost
sulstantislly equivelont to the cost o Dorrower of the mortgaps insurance previously in effect, from s afternate
morguge insuror approved by Lendor, if subatantislly equivalent martgage insurance coversge i not avuilable,
Barrower shall pay 1o Lendee each month o sum equal to ono twelfth of the yoarly mortguge insurance premium being
paic by Boreower whan the insurance covorage lupsed or cessed to be in offect, Londer will accopt, uso and retuin theno
payments u8 8 loss resorve in lieu of mortgage imuranco. Loss cesorve poymonts muy no longer be cequired,

6'.1\ Form 3014 3/9
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Tnstrument, whether or not then due, with any excess paid to Dorrower. [n the event of a partial takirg of the Property in
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#t the cotion of Lender, if mortgage insurance coverags fin the amount and Tor the pelod that Lender requires)
provided by an insurer approved by Lender again becornes sveilnble and is obtained, Borrower shall pay the promiums
required 10 maintain mortgage ingurance in effect, or to provide s loss reserve, until the requirement for mortgage
insurance end? in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection. Lendsr or its agent may make reasonable entries upan and inspections of the Property, Lender shall
give Borrower natice st the time of or prioe 10 an inspection specilying reasonable cause for the inspection, -

1. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyence in lieu of condemupation, are hereby
assigned and shall be paid to Lender,

" In the event of a total taking of the Property, the proceeds shall be spplied to the sums secuzed by this Security

which the fair mark=* «alue of the Property immediately betore the taking is cqual to or greater than the amount of the
guma secured by this Security Instrument immediately befure the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immedintely beforo the taking, divided by (b} the fair
market vajue of the Property immediately before the taking, Any bulance shall be paid to Borrower. In the svert of a
pariial inking ofthe Property in which the fair market value of the Property immediately befare the taking is less than
the amount of the sumyg secured immediately before the taking, unless Borrower and Lender otheriviso sgree in writing
or unless applicable’ law. otherwiss provides, the praceeds shall be applied to the sums secur:d by this Security
lnstevment whether or .ot the sums are then due,

I} the Property is abaidened by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award or settle e clair for domages, Borrower fails to respond to Lender within 30 days after the date the
notice is piven, Lender i authorizes to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by thiz Security Instrument, whether or not then due.

Unless Lender and Borrower oth=ivise agres it writing, any application of proceeds to princips! shail not extend or
postpone the due date of the monthly peyuients referred to in paragraphs 1 end 2 or change the amount of such
payments,

li. Rorrower Not Released; Forbearanze By Lender Not 8 Waiver, Extension of the time for payment or
madification of amortization of the sums securad by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release 4re liability of the original Borrower or Borrower's successors in
interest, Lender shall not be required to commence praceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand mads oy the original Borrower or Borrower's suceeseurs in interest, Any forbearance by Lender in exercising
any right or resiedy shall not be g waiver of or prectude the exersiss-of any right or remedy,

12. Successors and Assigns Bound; Joint and Scveral Liakility; Co-signers. The covenants and agreements
of thia Secvrity Instrument shall bind and benefit the successora ane zssigns of Lender and Borrower, subjuct to the
provisions of parageaph {7, Borrawer's covenants and agreements shall bejoint and several, Any Borrower who cosigna
thia Security Instrument but does not execute the Note: (o) is cosigning thin Securily Instrument only to mortgage,
grant and convey thot Borrower's intersst in the Property under the terme ol this Security Instrument; (b) is nat
personally abligated to pay the sums secured by this Security [nstrument; and (¢} agrees that Lender and any other
Borrower may agree to extend, modify, farbear or make any accommodations wiih regard to the terms of this Security
Instrument or the Note without thut Borrower's consent,

13. Loan Charges. If the loan secured by this Security instrument is subject to a lare which sete maximum {ocan
charges. and that iaw is finaily interpreted so that the interest or other loan charges collecied ar to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loar charge shal) £e reduced by the amount
necsagasy to reduce the charge to the permitted limit; and {b) any sums already collected 1rom Borrower which
exveeded permicted limits will be refunded to Borrower, Lender may choose to make this refurd by reducing thed
pringipal awed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reductiodd
will be treated 58 o partial prepayment without any prepeyment charge under the Nate, N

14, Natlces. Any notice to Borrower provided lor in this Security Instrument shall be given by delivering it or bg
matling it by first cluss mail unlesy applicabla law requires use of another method. The notics slall be directed to thifa
Progerty Address or any other sddress Borrower designatus by notice to Lender, Any notice to Lender shall be given bgd
ficst class mail to Lender's address stated herein or any other address Lendor designates by notico to Borrower, AniN
notive provided for in this Security Instrumont shatl be deemed to have been given to Borrower or Londor when given
as.provided in this paragraph,

5. Governing Law; Severability, This Sccurity Instrument ghall be governed by federal law and the law of the
jurisdiction in which the Property ig located, In the event that any provision or clause of this Security Inatrument or the
Note contlicts with applicable law, such conflict shali not affect ather provigians of this Security lnstrument or the Nots
which cen be given effect without the conllicting provision. To this end the provisions of this Seeurity Instrument and
the Note are declared to be severable,
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16, Rucrower's Canormwcr a;mlf:bo given ono mlmformlwcnpy:uf t;n:o !mo »MF this Security nateumont,

7. Transler of the Property or a Benelicial latorest in Borrowor, If all or any part of the Proporty or any
interent in it i8 sold or transfereed (or If a benelicial intereat in Borrower ia sold or tranaferred and Borrower is not o
natural person) without Lendsr's prior written consent, Lendur may, at its option, require immediate payment in full of
ali sums secured by this Security Instrument, However, this option shall not be exercised by Londer if exerciso is
prohibited by fecderal law as of the date ol this Security Instrument, '

It Lunder exarcises this option, Lendee shall give Boreower notice of acceleration, The notive shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumas secured
by this Sceurity (nstrumens, [ Borrower Bails to pay these suma prior to the expiration of this period, Lender mny invoke
any remudics pormitted by this Security Instrument without further notice vr demand on Borrower,

18. Bosrawer's Right to Rainstate. If Borrower meots certain conditiony, Borrower shall have the right to have
enforcornent of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other poriod
ns upplicable luw may specity for roinstatesnent) belore sale of the Praperty purstunt to any power of sale contalbed in
this Secucity Insteument; or (b) entry of & judgment enforcing this Security Tnstrument, Thage conditions aro that
Borrower: () poys Lender all sums which then would be duo under this Security Instrument and the Note a8 il no
aceoleration had cestered; (b) curen any defsult of any nther covenants or agresments; (¢} payn all exponses incurred in
enforcing this Sty [nstrument, including, but not limited to, rossonable attornoyy’ fees; and (d) tokes such action as
Lender may reasonsolyrequire to assure that the fion of thia Sccurity Tnstrument, Londer's rights in the Property and
Borrower's soligation to pay the sums secured by this Security lntrument shall continue unchanged. Upon reinstatoment
by Borcower, this Securlty lstrument and the obligations secured heroby shall romain tully effective aa if no aceeleration
had necurred. Howover, thit right to reinstate shall not apply in the cage of necoleration under parsgeaph 17,

19. Sale of Note; Change o1 Loan Servicor. The Nots or 4 partial interest in the Note {togother with this Security
Instrument) may be sold one or mizie times without prior natice ta Boreower. A sale may result in a change in tho entity
{known as the "[onn Servicer” ) that roilects monathly payments due under the Note and this Security Instrument, There
also may he one or more changes of e Loan Servicer unrelated to a sale of the Note. If there is a chunge of the Loun
Servicer, Borrower will be given writton notico ol the change in accordance with pucagraph 14 sbove and applicable law.
The notice will state the name and address o2-tho-now Loan Seevicer and the address to which puyments should be made.
"The notice will gler cantain any other information sequired by applicable taw,

20. HInzardous Substances. Borrower shall 7o catise or permit the presence, use, disposal, storage, or releaso of
any Huzordous Substances on or in the Property, Borrower shall not dn, nor sllow anyone olso to do, anything affecting
the Property that is in violation of any Enviconmental Luw, The preceding two sentences shall not apply to the preaence,
use, or storage on the Property ol small quantities of Flazurdous Substances thut are gonerally recognized to be
approprizte to norma! residential uses and to iaintenance of i Property.

Borrawar shall promptly give Lender written notice of any nvestigation, claim, domand, lawsuit ur other action by
any governmeinal cr regulatory sgency or private purly invalvipg the Property and any Huzardous Substance or
fnvironmental Law of which Borrower has actual knowledge, If Borrewer learns, or is notilied by any governmental or
tegulatory authority, thai any removal or other remediation of any Hezardous Substance allecting the Property is
necessary, Horrower shall promptly take all necessary remedial sctions in accardance with Environmental Law,

As wued in this puragraph 20, "Hazardous Substances” are those substances dulined as toxic or hazardous substunces
by Environmental Law and the following substances: gasoline, kerosene, other flum:nable or toxic petrofeum products,
toxic pestinides and herbicides, volatile solvents, malterials containing ashestos or formsldehyde, and radiosotive
materialy; As used in this paragraph 20, "Environmental Law" means lederal lawa and \ows of the juriediction where the
Property is located that relate to health, sufsty or environmental proteetion.

NON-UNIPGRM COVENANTS. Borrower and Lender further covenant and agree an foiove:

21, Acceleretion; Remedies, Lender shall give notice to Borrower prior to accrieration following
Borrower's breach of any covenant or agreement in this Security Instrument {(but not plior to seceleration
under paragraph {7 unless appiicable law provides otherwise). The notice shall specify: (a) the gefauit; (b) the
sction required to cure the default; (c) a date, not less than 30 days from tho date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure tho delault on or before the date
specified in the notice may result in acceleration of the sums secured by this Security lnstrument, Fureclosure
by judicial procesding and sale ol the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and tha right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the defoult is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose tiis Sccurity Instrument by judicial
procseding. Lender shal! be entitled to collect all expenses incurrod in pursuing tho remedios provided in this
pacsgraph 21, including, but not limited to, reasonable attorneys' fces and costs of titls ovidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender sholl relesss this Security
Enstrusneat without charge to Borrower, Barrower shall pay any recordation costs,

23, Waiv<. of Homestead. Dorrowar waives all right of homestead exemption in the Property.

G0, BRI wiom Pres 8 o & Y.CIB0C0AAB .03
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24, Riders to this Security Instrumeont, If one ur more riders are ovecuted by Noreower and vecorded tognther
with shis Security lnaisosit, the covenants and agreomonts of each such rider shall be incorporuted 1nto and shail
amond and rupplemeont the-covananis and agreamonts of this Security Instrument an i tho rider(n) wore a part of this
Security {natrument, ICheck apolicable bax(es))

¥ adjuatablo Rate Rider Condominivm Rider "4 Vamily Ridor
(Gradvated Payment Rider Planned Unit Develapment Ridor | | Biweokly Papment Rider
4 Batloon Rider Rute Impenvement Rider SSocond tHomo Rider
[ V. A, Rider ‘ ':- LOther{a) {apecify)

BY SIGNING BELOW, Boreower accepts and agiesa 1o the lorms and coyvonanta coptuined in this Securlty
Lwrrumont and (n any rider{s) oxecuted by Borrower and recarded :unh it.
Withosses: y

i (Seal)

- .' ;.u M _..:'.":u. .
HiCHf.!‘:,)./ . WETTE ~Horrowor
{ .Kﬁ,u.e.w Y / /’;u‘;'ift[' (Sest}
_ RNNE &, HETTE o =, florrowar
o (Seal) S {8t
Barrowser “Horrower

STATE QF ILLINOLS, {:'x.'-‘vk/k- County s

L W o e i g A . 8 Notery Public in and for said county spd state do heroby

ceriify that  Mipcdw el A Mt ome., S, Mebee ,  ht o fiog

, pecsonitly &nown 1o me to be the sama person{s) whose
name!s) subscribed to the foregoing inatrument, appeared before mo this day in peeson, and acknowldged that ~ffe.c.,.»

het sighed and defivered the said instrumontas A es. Iree and voluniary act, lor the uses und purpo
therein st forth. . _
Civen under my hand and official seal, this /<! doy of 657,7‘1-:_;.\6 A4
MM L
. . e s e
My Curamission Expires: l OFFICIAL SeaL- Kwﬂ@)i&{ff
MAYBELYN QUMBA Noior Public i

o Notary Public Spas o | g
Thin Insirument was prepared by N]Khﬂﬁﬁﬁfﬁ!{%ﬁ{@fﬂ@&@ §, 1L 008

em%“‘l:'-‘r'«[ll.l taicar S g e A

XCII00DAAL US Form 3074 §/80

<E£6982L6




UN®FFICIAL CGRY




e

UI\(DFFICIAL C@Y

LENDER'S #: 50-01-78045

ADJUSTABLE RATE RIDER

{} Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER {s made this 1474 dayof APRIL
1693 , and ig incorporated into and shall be deemed to amend and supplement the Mortgage, Deed uf
Trust or Security Deed (the "Security instrument”} of the same date given by the undersigned (the
“Borrower”) 10 secure Borrower's Adjustable Rate Note (the "Note") to  SEARS HORTGAGE CORPOAATION, AN
OH10 CCRAPORATION
{the "Lender”} of the ssime date and covering the property described In the Security Instrument and located
at:
4127 NORTH.LECLATRE AVEMUE, CHICAQO, LLLINOIS BOB41-1438

{Proposty Addrusa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND Y¢/Z MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S I’/VEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENAPMTS, Tn sddition to the covenants and agreements mado in the Security
Instrument, Borrower and Lender further covenant and agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note peovides for an initial intorest raic ol 4.8250 %, The Note provides for
changes in the interest rato and the monthly payineats,as follows:

4, INTEREST RATE AND MONTHLY PAYMENTCHANGES

{A) Change Dutes

The interest sate | will pay may change on the first day of NAY . 1984, and on
that day every 12th month thereafter, Each dute on which my interest rate could change is called a "Change
Unte,”

(B3) The Index

Beginning with the first Change Date, my interest rate will be busee on an tndex. The "Index” is the
weekly average yietd on United States Treasury securities adjusted 10 & congtant maturity of 1 year, us made
availsbie by the Pederal Reserve Board, The most recent Indox tigure available s of the date 45 duys before
weeh Change Date is cailed the "Coreent Indey,”

If the Index is no longer avaiisble, the Nete Holder will choose a new indix waich is bused upon
comparable information, The Note Holder will give me natice of this choice.

{C) Calcutution of Changes

Belore each Change Date, the Note Holder will calculate my new interest ruta by adding <=t wnmevvmue
TNQ~AND~ THREE ~FOURTHG === === memmanumumanaanss ~=-porcentage point{a) ¢ 2.7500%) to the
Current fodeyx. The Note FHolder will then round the result of this addition to the nearest one-eighth of one
purcentage point (0.123% ). Subject to the limits atated in Section 4(1)) below, this rounded amount will be
iy new interestrate until the next Change Date.

MULYIETATE ADJUSTABLE RATE RLIDER-AHM §-2-Sinple Family- Flnnll Mea/treddie Mae Ilnllnrm Instrument

Page | at 2 Form 3111 3/05
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The Noto [Holder wiil than determing the amount of the monthly psymont that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Dato st my now
intercai rate in substantiolly equal paymeats, The rosult of this calculation will be the new amount of my
mnomthly payment,

{D) Limits on Intorest Rato Changos

‘The interest rate am required to pay at the tirst Changs Date will not bo greater thapy «=---=~-+8,6260 %
of Jeas than < emevemeamannan 2.6250%. Thereaftor, my intereat rate will nover be incroased or decrensed on
iy single Chaage Date by maore than two percontage points (2.0%) from the rato of intorest [ have beon puylng
tor the praceding twelve months, My intacest rate will never bo groator thap ~--=-=s-vcne--- 10,6250 %,

(1) Effective Date of Changes

My new intecant rate will become olfective on ssch Change Date, [ will pay the amount of my new
monthly payment beginning on the lirst maathly paymont date alter the Change Data until the amount of my
monthly uyment changes agsin,

(F3 Nosice of Changes

The Notwifolder will daliver or mail to me a notice of any changes in my interest rate and tho nmount of
my monthly pzy-iant before the effective date af any change. The notics will include information requited by
baw 1o be givenaarand also the titlo and telephone number vf 4 person who will anawer any question | may have
regerding the notica.

B.TRANSFER OF 71 PROPERTY OR A BENETICIAL INTEREST IN BORROWER
Unifarm Covenant 17 of rosSecurity nstrument is amended to read as follows;

Transfer of the Froperiy or a Benelicial Interest in Borrawer, If all or any part of the Property ar
ayy intereat in it is sold or trapirerred (or if a benolicial interest in Borrower is sold or tranaforred and
Bocrower is-not a natural porean) without Lender's prior written consent, Leader may, at its option, require
immediate payment in full of all sims secured by this Security Instrument. However, this aption shall not be
exercired by Lendsr if exercise is praniviied by fedoral luw as of the dute of this Security [nstrument. Lender
also shall not exercise this option if: (a3 Pairower causes to be submitted to Lender information required by
Lender 10 evaluate the intended teanstereva=if a new lonn were being made to the transferes; and (b) Lender
reasonably determines that Lender's security will not be {mpuoired by the loan essumption and that the risk of &
breach of any covenant oragreement i lhisgccur ity listrumeont is acceptable to Lender,

To the =xtent permitted by applicable iaw, Lendor may charge o reasonable fee as b condition to Lendor’s
consent to the toan assumption. Lender may also requiceche transleree 1o sign an assumption sgresment that is
acceptabls to Lender and that obligates the transleree takeer all the promises and agreements made in the Nats
ond in this Security Instrument, Barrower will continug 1 *e obligated under the Note and this Security
Instrumentunless Lendar releases Borrower kn writing.

If Lender exereisey the option to require immediate paymont in full, Lender shall give Borrower notice of
aceeleration, The notice shall provide e period of not less than 30 days trem the date the notice is defivered or
mailzd within which Borrower must puy ull sums secured by this Secarity Instrument. It Borrower fails to pay
these suma prior to the expiation of this period, Lendor may invoke any vemedies psemitted by this Security
Instrument without further notice or dsmand on Berrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contsined in this

Adjustable Rate Rider, .
yreY.
- N hf
N ‘%‘ - N {Seal)
HAEL R. METTE ¢

4 ~Barrowar

St Ottt (Seal)

ANNE S, METTE /7 -Marrower
(Seal)

«Horrower

{Seal)

“Borrower

@, -8228 one  xegoumpare 00 biae 20t 2 Form 8111 3/85
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