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-MORTGAGE : COOK COUNTY RECDROER O 2 ¢
THIS MORTGAGE ("Seocurity Instrumont™) lbghietvon __ April 15, v 19_93
The Mungagot(s) is {are) _ Michael Taides, a bazhelor ' » whoso

addiess(es) Is are) 430 W, 35th dm: g I.t. 60608
= il "the Mortgagor(s) s {are} {colloctivaly) relerred to

hereis as “Borrowoi.” Thig Sacurily Inatrument 18 givun to Alanso Funding Company, A division of SUPERIOR BANK FSB
with its principal business oflices at 135 Chantnut Ridge Rd., Montvale, NJ 07645
(Lender). Borrower owes Lendor the principal saum of U.S. ¥ _45,000,00 . This dobt is ovkioncod by

Barrawer's note dated tho same date as this Socurlly Instrumers / Nolo‘) which providos for monthiy payments, with tho
full dotit, it not pald eartier, due and payable on April gQ, 2408 . This
Security Instrument socures to Lendor: (a) 1ho ropayment of the dobt evid:niced by tho Noto, wlm interost, and ali renowals,
extunsions, and moditications; (b) the paymant of all other suma, wilh lido.ost, advancod undor paragraph 7 to protoct thn
socurity of this Security instrumont; and {c) the pedormance of Barrows: s covanants and agroomonts urklor this Socurity
Instrumoent and the Note. For this purpose, Barrowor does hareby mortgage, (rant and convey to Londar the proporty

locatad n Cook County, illinols and described In Exhibit Aatuched to this Socurity Instrumornt, which
has the acldrass of 506 Want 4aeh Place, Chicaga, L &0609 .
. Winols, (“Proparty - adrass’),

TOGETHER WITH ail the Improvoments now or horvaltor erected on the propory, and all easoments, rights,
appuitbniancus, raiits, royaltios, minaral, oll and gas riglhits and prolita, water rights and stock and al {ixturos now or horoaltor
& pan of the prapesty. All replacements and acdditions shall also bo covared by this Securlly Instrirasint, Al of tho forogoinug
Is telerrad 1o In this Security Instrument as the “Property.”

BOMAROWI COVENANTS that Barrowaor Is lawfully gelsad of tho ostato hareby conveyed and has (he right 1o mortgage,
dgrant ankd convay tho Property andd that tho Propony s unencumbered, oxcopt for encumbrancos of resord. Borrower
warrais and wili deland gornerally the title 0 the Proparty against all claims and domaivte

Bosrower and Lendor covenant and agrae a2 foliows:

1. Payment of Principal and Inlsrﬂl. Borrawor ahall prompily pay whon duo the principal of and interest on tho dou
avidoncod by the Note. -
-
2. Funds for Taxes and Insurance. Subject to applicablo law und if roquired by Lorkder, Borrower shail pay to Londer,
on the day momhly paymaents are due undor the Noto, unill tho Noto Is paild In lull, & sum  ("Funds®) oqual to one- twolfth ”
of. (1) yeariy taxos and assassiments which may attain priceity ovor this Socurlly Instrument; (L) yoady loasohold paymonty
or yrowni i vonts on the Proporty, I any; (c) yearly hazard Insurance promiums; and (d) youri y montgagoe Insuranco pmmiuma. -
’ way. Thaso toms aro callod “esvcrow lfoms. Lendur may estimale tho Funds due on tho basis of current data and

reacunable csiinatos of future vacrow items.
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” ur guaranteed by a federal or atate agency (including Londer if Lender is such an institution). Londur shall apply
b Funds to puy the escrow itoms. Lendor may not charge for holding and applying tho Punds, annlyzing the nccount o
werilying the cacrow ilom», unicss Lendor puys Bocrowor interest on tho Funds and applicable fuw pormits Londer o mnke
such a chargo.  Lorrowor and Lendor wiay agreo in wriling that intorest shiall bo piid on the Punds,  Unless an agreoment
is mmndo o1 applicablo  law requiirss intorest Lo bo paid o Borrower, Londor shinll notl b roguired 1o puy Borrower any uerest
or carmngs on tho Funds,  Lendor shall give doriower, without charge, un snnual sccomnting  of the Funds showing credits
and dabits o the Funds and the purposa  tor which esch dobit to the Funds was nwdo,  Tho Funds aio pledged as additional
security o the sums sccured by this Sccurily Instrumont,

I{the amwunt ot the Funds held by Lender, togothor with the Rsture monthly payments of Funda puynbls prior to the dua
dates of tho sscrow itoma, shall exceed the amount required to pay the cscrow itoma when duo, tho ocxcoss ahall by, at
Borrower's option, cithor promplly repaid (o Borrower or credited 10 Borrower on monthily paymeits  of Funds.  [ftho amount
of the Funds hold by Lender is not sufficient 10 pay tho excrow ilems when dus, Borsrowsr shall pay to Leadoe any mmount
necossary o mnko up the doliciency in vno or ware paymonts as required by Londuer.

Upon payment in {full of ali sunis socured by this Sccurity Instrument, Londor shall promptly rotund to Borrower any
Fundls hoid by icoder. Ifunder pasagruph 18 the Property is sold or acquired by Lender, Londer shiali apply, no lator than
inunediaely prior (0 the sate of the Property or its acquisition by Lender, any funds hold by Lendur at the lime of application
as & cicdit ugaingt the runie secured by this Sccurily Instrumnent,

3. Appliction of Piymenis. Unless upplicable law provides otlierwiao, all payments  rocoived by Loader uador
paragrenls 3 and 2 shalt Vo bpplied:  first, to amounis  puyable undor paagraph  2; sccond, (0 wccrtiod  {atoreat; and third,
in reduction  of principal.

4. Charges; Licns.  Borrowir: shall pay all tuxes, assessiments, chorgoes, fines and anpositions  attnbutable to the
Pruperty which may attain priotity ovoe this Security Instrument, and loaschold paymonts or ground ronts, ifuny. Borrower
shall pay thess obligations in tho nuwaues provided in paragraph 2, or if not paid in that mmnner, Borrower shatl pay thom
on tine direstly to the pesson owed paywmerst,  Borrowor shatl promptly furnish to Londor all notices of wmmounts  to be paid
undee this paragiaph.  If Borrowss makds bse puymonts  directly, Borrowor shall promptly furmish o Leader recoipta
ovidanciang the payments,

Puirower shall promptly dischargo any lien whish has priority over this Security Instrument ualess Borrower: (0) agrees
in writing o the payment of the obligation sccured by the lien ina manner accoptublo  to Lender; (b) contests  in good fuilh
the lion by, ur defends against enfoccemont of tho lienin. Jegal proceedings . which in the Londer's opinion oporate o provent
the enforconmnt  of thoe lien or forfeiture of any part of the Cioperty; or (2) secures  from the holder of the lien an sgreement
satisfsctory (o Lender subordinating the licn to this Sccurily Jnairument.  If Londor dotorminos  that any puet ol the Property
is subjecl 1o a lisn which may attain priority over this Sccurity Instannent, Londor many give Borcowse n natice idontilying the
lien. Borsower shali satisfy the lien or take onc or awore of the <ciina 8ol lorth above within 10 days of the giving ol uotice,

5. Mazurd lasurance. Borrower shatl keep the improvemcata (new existing or heronflor orected  an the Propoity insurcd
apninst loss by firo, hazards  included within the tonn "sxtonded cuverigo” and any othor huzurds  for which Londer roquiros
insuzance. liall or uny part of the Proporty is used for rontul purposss, © Lorcower shall also mainlain insurancs  againat renl
fusy., The sbuve insurance ahall be maintained in the amounts and fur 6 poriods that Lender regquises.  The instrance
cagrier provuling tie insuiance shall bo choson by Borrower subject 10 Lender’s spproval which shall not be unrensonably
withheld.

Allinsurance policios and ronewals shall bo acceptable  to Londor and shall inclislu 2 atundurd  mortgagos  cluuse in fuvor
of Landor.  Lender shall kave tho right to holid the policies und ronowals, If Lowdor reeaires, Borrowoer shall promptly give
ta Lender all recoipts of paid promivms and ronowal notices.  n tho ovent of luse, Borrewor.shatl give prompt nutice to the
insurance  carrior ard Lender.  Lendor muy mnke proof of loss ifnot mde  proaptly by Borcrower,

Unless Lender and Bosrower otherwise agreo in writing, wiaurancs procveds  shall bo applisd fo sostorstion v repair of
the Property dumaged, if the restoration  or repair is cconomically  feasible and Lendor's sscunity” pCeot lossened. 1o
costoralion or rupir is not ceonoatically feasihiv or Londor's sccurily would bo lossened,  the insucarce. procecds  shall bo
applied to tho suii= securcd by this Socurity lnsisument, whother or not thea duo, with uny oxcess (pud (o Borrower, i
Lendor has roquired immodiato  payumiont in full of all swims secured by this Security lasteument  parsimy Uy paragraph 18,
Londer mmay npply the insurmice procecds (o the sunss secured by this Sccurity Instrumunt with the oxcess paid 10 ilurrowor.
I Bostowor abandans  the Property, or doos not wnswer within 30 days a notice from Londor that the insurieo  cargicr lus
ollersd 1o settle u claim, then Londer may colleel the insurance proceods, Londor muy use the procesds (o ropair o restors
the Propusty of to pe auriy sacured by the Sceurity lusinument, whethor or not thon due. The 30-duy puriod willbogin when

the nutivs 2 given,

Unloxs Lendse and Barrower otherwiso agroe in writing, uny application  of proceeds  to principul shall not oxtesd or
postione  the duo date of the monthly puyments reforred to in puragruphs | and 2 or chungs  the amount of the paymuonls.
{fundar parayraph 18 the Property is scquired by Lender, Borrower's cight to any insurance policics and procecds  cosulting
from damage (o the Propoerty prior to the acquisition shall pass to Londer (o the oxtent of tiic suinx accursd by this Security

Instruaneit  nnwodistoly  prior to the acyuisition.

e
6. 'reservation and Maintemance of Ueopurly; Lenseliolds. Borrower shudl not desteoy, dannge  or subatuatinlly
chunge the Propovty, allow tho Property te doterioraio  of comtiit wasie. i this Sccurity  lnstromont s on a leasshald,
Barrower shall comply with the provisions of the leass, and if Bortownr acquitos R titls to the Praperty, the leasshold  and
foo titlo shall not merge unless Londer agreos to the iergor i writing.
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7. Prulection of Leudcr'sullm\ln l'—.ﬂu l‘r:upEl),I g;ﬁ!uuc' \nllﬁrnuc:c. ;:[;u':lmwMus to peiform the covenania

sgrooausls coittained in this Sccurity lostrunwent, or thore is A logl procceding  that amy significantly aflect Londee's

ghis in the Property (such as a procowding  in beakupley, probate, for condomnation  or to oulurco Jaws ar rogulitions),

p Londer may do and pay for whatover is necoxsary (0 protect tho value of the Proparly and Londor's rights i the

Noperty.  Leades's uctions may inciudo payinyg any sums secured by a lisn which has priority aver this Sveurity Instrunient,

Cappuscing  in sourt, paying reasonablo  attoraoys’ feoy and enlering on tho Proporty to ko sepuirs,  Althougiy Lender sy
tahe xction under this parsgeapb 7, Lendor dous aot huve to do so,

CAny amounts  disbursed by Loader undee this paragraph 7 shail bocows  additionat debt ol Borrower secured by this
Security lasteement, Uunloss [orrower and Lander agrne to othor torins of puymont, theao amounts  shall bonr intorest from
the dute ot dishursement  at tho Note raie and shall be puyable, with wntarest, upon notice from Londoer to Borrowor sequesiing
pryment,

I Leader roquitos mortgage insurunca ar a condition of making tho loan socured by this Socurity Insteumont, Horrower
shall pay the promiunig recquired to mantain tho insurance in effoct untlil such thme as the roguiromont  for the insurance
torminates  in accordance  with Uorrowor's and Lendor's written agicomeont  or applicablo  law,

- . ) '
A, Masziction.  Leader or its ageat may make reasonable  outries upon and iaspection  of the Proporty.  Loendor shall
sive Borsowoer notice at the time of or prior {o an inapection spocifying ronsonable  cause  for the inspuction.

9. Condanmstiva, The proceeds  of any award or claim for damages, diroct or consequentinl,  in comnsction  with any
condoinnation  or other lany of any puit of tho Pioposty, or for conveyance in lisu of condemination, «ro horchy ussigued
and sbhall be paid 1o Leadol,

{n the event of a total taKizg of the Proporly, the proceeds  shall bo applind to the sums aocurcd by thia Sccurity
Instrinent, whothor or not thon dur, with any oxcess paid o Borrower. ln tho ovent of a pattiul taking of the Proputy,
wnivas Borrower and Lendor otherwiro agres in writing, tho sums sccured by this Sccurity Instrument shall be reduced by
the amount of the procceds  multiplied 1+ tho fellowing fraction: (s) the total amount of the e secured  immudintely  beforo
the taking, divided by (b} the fuir warkot vzt of the Property immediatoly bofure the tuking, Any belanco  ahall be paid to

Burrawor.

Ifthe Property is abandoned by Borcower, Or if,after notice by Lesdor o Borrowee that the condomnor  oflers to make
an award or settio a claim for damages, Borrower 1uis o respond 1o Leader within 30 days alter the duto the natico is given,
Lender is authorized to collest and apply the procecds, ~xt itx option, either to restoration  or repair of the Property or to the
sums socused by thio Securily lnstrumont, whether or vit <hon duo.

Uunless Londor and Borrower ntherwise agree in wiiting ‘any application  of proceeds  to principal shall not extend or
rostpone tho Jdue date of the monthly payments reforred to inoaragvaphs 1 and 2 or change the amount of such paymenis,

10. Borrower Not Released; Forbearance By Lender Not u Waiver, Extension ol the time for puyiont or madification
of amortization  of the sums secured by this Sccunty Iastrument granted! by Loader to any successor  in intereat of Borrowor
shall not aporme to reloase the liability of the original Borrower or Boerover's succossors  in intorest,  Londor shail not be
roguirsd to conunesce  procecdings  against any suceessor in inlerost o7 fufass (o oxtend time for payment  or othorwise
atodify aseiiization of tho sums sceurcd by this Socurity natrument by roason ofcay donund e by the originnl Borrowor
or Borrowor’s succossors  in inlorsst, Any torbonrance by Lender in oxorcising (uny right ur romedy shall nut bo w waiver of
ar preciuds  the oxorcisu of uny right or recdy.

11, Suctessors  and Assigns  Bound; Joint and Several Liabllity; Co-signers,” Tno covenants  and agrecnients  of
this Security instrument shall bind and benofit tho successors  and assigns  of Londer and” soriower, subject to the provisicus
of pusgraph 17, Borrower's covenants and egreoments  shall bo joint and sovoral.  Any Boreoveer who co-signs  Uus Sceurity
Instruinont Lut dovs not oxeculn the Noto: (u) is co-signing this Sccurity lnstrument only to rorignve, geant and convey that
Borrowor's intereat in the Proporty under tho lesms of this Security Instrunient; (b) is not personally ooligated 1o pay the sums
socused by this Security Instcument; wnd (c) agrees that Leader and any other Borrower may agrec—to axtend, madity, forbear
or make any accommodations  with sogard to the ters of this Security Instrumeni or the Nole” vitiout that Borrower's
conscat, and withoul impniting the enforceability of this Security  lustrument.

12. Louan Charges.  [fthe loun sccured by this Secuwity Instrument is subjoct to u Juw which sow maxinum loan
charges, and that law is finully intorproted 50 that the interest or other loan charges <ollected or to be collocted in consection
with ihe loan coxceed the pormitied limits, thon: (a) any such loan charge shall bo reduced by the amount accessary 1o
reduco the cherge to the permitted limit;and (b) any sums already collectod from Borrowor which exceeded  pormitted limils
willbe .oiundoed to Borrowss, Londer may chooss o mmke thix refund by reducing tho principul owed uilor the Noto or
by paking a disect payment to Borrower. Ifa rofund roduces priacipal, tho reduction willbe troated an o partianl prepaymont
without sy prepayment charge undor thu Note.

13, Legisluion Affecting Lender's Rights, [fcaactment  or oxpication of applicable  Inws fins tho offect of renduring
any pruvision of the Noto or this Security Instrunwent uncnforcoable  ncousding o ita tariny, Londor, at its option, may require
inunadinte paynwnt in fuli of &ll swins secured by this Socurily Inatrument and may invoke any romodies permitted by

pmagapih 18,
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14. Noticer.  Any notice to Borrowoer provided for in this Secucity Tastrament ghall bo given by dolivering itor by maling
by fisst clase nmil unless applicuble  law roquires uso of anothor mathod.  Tho nutice shnll bo direcied 1o the Property
droxs oc ny other wddrons Borcower duesignator by aotico to Leader. Any nutico (o Londor ahall bo givon by lirst class
mail to Lender's addvess  stated horsin or any other addross  Londer designaton  hy notico to Borrowor, Any notice provided
foe in this Sccurity Lestruanent shatl bo deemed 1o have beon given to Borrowor or Londur whon givon ax provided in this
prRragruph.

15. Governing  Luaw; Severubility.,  This Security lostrumont shall bo governod by fodornl (aw and the faw of the
Jurisdiction in which the Proporly is located.  In the ovent that any provision or cisuse of this Secunity Instiumiont or tho Nots
conflicts with spplicublo  Iaw, such coutlict shall not afiect othor provisions of this Sccurity Instnunont or the Nots which can
bo piven ullect wilhout the conllicting provision. To (his end the provisions of this Securily lastrumont and the Noto aro
decharad  ta be taverable.

16, VBarrowee’s Copy. Borrower acknowledyes  receipt of a conformed  copy of the Noto and of thin Sccurity
1]
mstruient.

V9, “Framsfer of twe Property or o Benoficial  Interest in Borrower.  fatl uor any part of the Proporly or way intorest
i s rold or tovaatureed {or ifn bunoficial intorest in Borrawer in sold or tirasferrod  snd Borrower is not & nturnl porson)
without Laonder’s prior written coasent, Lomdor way, wt ils oplion, require inmodinte paymient  in full of all sunw socuied by
this Sccunty Inssrumeric.  Howover, this oplion shull not bo exorcised by Londer ifoxarcing  in prohibiled by fodernl law un
of tha dute of this Sceuny lnstrument.

ItLonder exorcison  this Oirtion, Londor shall give Unrrower notico of accoloration.  ‘The notico shall provide o period of
aot fesn than 30 days from Yo date the notico is delivored oo miled within which Borrowor smust pay all sums secured by
this Security lustruanent. 1 Boi(owesr fails to pay theso suma prior to the oxpiration of this poriod, Lender may mvoko sny
roedics  pornutted by this Sceurity” Iestrunwnt withouwt further notice or danand  on Borrowor,

18, Accelerition; Remedies, <L pon Borrower's broach of any covennnt or agroenmont  in this Security Instrument, or
doiavit under the Note, Londer may notilt Barrowoer of such breach, and ay, at its option, require lmmediato paymont in
full of ul! sums secured by this Security Iaipament without further domand  and may foreclose this Socurity Inmrument by
Judicial proceedmg.  Londor shall bo entitled 12 collect wll cxponsos  incurred in pursuing tho romedios  provided in this
patagraph 18, including, but not limited to, reasonablo  attornoys’ fees and costs of titlo ovidonco,

19.  Assipmuent  of Leases,  Borrowse horsby dasigns (0 Londer all leases  of the Pioparty and sl sccurity depoxits
made in connection  with leases of the Property.  Upen Lander's notice Wyrijoirower of Borrower's brewch of any covenant
ar agreamiont  in this Sccurity Instrument, Leader shall have theright to modily, sxtond or torminate tho oxisting leases and
W exwute now loaaes, in Lendor's sols discrotion.  As usod (in this parngraph 19, thoe word "lease” shall mean  "sublease®

ifthe Secudity lastrument is on a leaschold.

20, Assigsenent  of Rents.  Borrowor vaconditionally assigns (apa _tisnslors to Joader all thu rents and reveriues ol the
Proporty.  Borrower authorizes Londor or Lendoer’'s agent(s) to collect 1o ‘ents and rovenues and horeby directs ench lonant
ot the Property o pay tho rents to Lendor or Lender's agent(n). Howovel, pcior to Londer's natice to Borrowaer ol Borrowur's
breach of any covonnnt or agroemuent in the Sccurity Instrumont, Borrowor »lall collect and rucvive all ronts and rovenuos
of “hr Propesty as trustee  for the bonofit of Leader and Horrowor,  ‘Thoe assigoment  of ronts constitutos  an  absolulo
esgigoanenst  und ot sn assigament  for additional secunity only.

IfLendor gives notice of breach o Borrower: (i) all rents recoived by Borrowse shuil bo hold by Horrowor as Liusteo
fur bevolit of beader only, 1o bo apnlied 1o the sums securod by the Socutrity Instrament, (40) Londor shall bo ontitled to collect
2ad secoive all of the rents b the Propoity: and (iti)each tonant of the Proporty shall pay all rents dus and unpaid to Lendeor
or Lendur’s agent(s) on Londer’s written dowmand  to the tenaat,

Dotrowes has not oxeculed any prioe assigniment  of the ronts and has not and will not Deefirm any act thst would
proveat Londer from oxercising its righis undor this paragraph 20,

Any apphication of reats shall not cure ar waive any dofault or invalidate any otiser riglit or oy of Leader. This
assignment  of rents of the Properly shall not cure or waive any default or invaliduto any other rights or raiwlies of Lendor.
This assigiacat  of ronts of the Proporty shall torminste whun the debt sccured by the Sccurity Instrumeni is paid in full,

71. Leader in Pussession.  Upon accelesation  undor patagraph 18 or wbandonment  of the Property and at any tinw
thoreaftor  Lawwder (in porson, by agumt or by judicislly sppuintod  recoiver) shall bo enlitled to ontor upon, lake possession
ol and gunage the Proporty and o collect tho ronts of the Property, including those past dus, pursaant (o pursgeaph 20
{ hercof.  However, Lender shall o undor 1 o obligaiion to enter upon, take conirol of or muintain tho Property.  Any ronts
] collectes! by Lender or thoe recoivor shall bo applicd fisst (o paymont  of the costs of nanagement " of the Property und
. vollection of reats, including, but aot litiitea to, recoivor's foes, promiums on receiver's bonds and reasonable  attorneys’ fovs,

and then to the sutns secured by this Security lastrumeat.

‘ 22. Release.  Upon payment of all sums socurcd by this Securily lastrument, Londor shall rolonss this Security
Instnnnont without charge to Borrower, oxcept that Borrowor shall puy any recordution costs.

‘ 23. Waiver of Homestend,  Borrower waives all right of homestead  oxoiption in the Proporty.
24. Use of Property; Compliunce with Luw. Borrower shall not seok, agres to or mako a chango in the uss of the

Property or its zoning claasification, unloas Londer hoas agreed in writing to tho chango.  Horrows ¢ &mll comply with all lnws,
cordinances,  vegulwtions and requirements  of any governmentul body applicablo to the Propurt /. 329613 5
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-in any ruicu(:.) saccuipd | by Burrowsr and recorded  wilh it.

' /: (ﬂ
Wl ' ,
,.k: s (Soui) (Soul)
MEctae] s bdes -Horrowor “Burrowor
- S (Scal) (Soal)
~Borrower -Borrower
[}
i
STATEH OF LILLINOILS )
IS8 .
COUNTY OF _ Cook ) ) .
i
e lrg 116 L '
i Bomaad M- ) My EL7 T v & nutary public in snd for swid County and .
Stajo, 4G homby cortify that Michas! fintdes, a bachelar

e v 4 I perscaally known 0 me o bo tho same person(sn)  whois  nmnu(s) in (wro)
subscribod o the mmgomg mnuiemt, appearod  befors mo this day in porson, and acknowledged that sho (ho) (they)
sl waa delivered the sawd inctnieent as her (his) (thoir) five and voluntary act, for tho usos and purposes thurein sst

forth,

GIVEN under sy hand  and  official senl, this 15th day of ,6“‘ 1 .
19 973

— A ome @ bt st g g b

OTaRy Fuy l( g
MY ¢q SJA E
o MISSiON Eap

v
Ploase Record and Return lo: This iret-cimont was proparod by:

. W OCRICES OF
AllLtance tundivg Company, a division of LSA" MUFL-M EINHOIRN
o . PR MaiA CENTRE il
.11:”:'!..\ LOR BANK FSB g&tzg\:‘v‘ BovN MAW;? AVE.. SUITE 130
135 Chestnut Ridge Rd. ROSTMACTY AAY IS 60018

Montvale, N 07645

Atiention:
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tot 21 in Fureka, a subdivision in the Bouthwest 1/4 of 80¢1ti?n 1,
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