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MORTGAGE 032 96 175

200535113
TIIS MORTGAGE (*Secunty Inaisument”) is given on  APRIL 12, 1993 ... The mortgagor in
JOSEPH PALERMO, SINGLE NEVER MARRIED AR AL oo

(AR KT Walld Vot 0PIy b
L A PR D RIS PO T O A T I
Cova [ [ & § L

(“Bunower 1 This Socunty lastrument o given (v
PREFENRED CAPITAL MORTGAGE, INC .~ DBA AMERICA'S BEST MORTGAGH COMPANY

witteh v ugganized dad existing undor the lews of THE STATEZ QF TLLINOIS , and whowe
wdrcm‘ {5 7000 NEST 1 IST STREE‘I'

TINLEY PARK, ILLINOIS 60477 “Leader*). Borrowor owen Londor the principal wum of
FIFTY FIVE THOUSAND

AND 007100 Sallarm (U.S. $ 55%,000.00 )

Thiy dobt s ovidanved by Borrower's note dated the semo date ax thin Sceuriry Instrument (*Note®), which provides for
manthly payusats, with ihe full dobt, if oot paid carlier, due and payable on May) 1, 2013 '
This Securily Instrumont wocurss to Lendor: (s) the repayment of the debt evidenced by tio *ole, with interoat, and all ronewals,
oatonuous and mndifications of the Noto; (b) the payment of al) othor xumw, with intorost, advanced under paragraph 7 lo
profect the sovurity ot thic Security lnstrumont: and (c) the purlormance of Berrowor's cotaianis and sgreoments undor thix
Sovurity lasisumwnt and ;. Note  For this purpose, Borrower doos boroby mortgago, grant and ¢onvay to Lender the following
duncribed propersy ivated in COOK County, Minaix:

&4 10T 184 IN MILL CREEK, A PLANNED UNIT DEVELOPMENT, OF PAR(/CF THE

NORTHEAST 1/4 OF SECTION 33, TOWNSHIP 37 NORTH, RANGE 12, EFST OF THE
THIRD PRINCIPAL MERIDIAN, INMN COOK COUNTY, ILLINOIS.

33295175 |

23-~33-207-009

which hus the widress of 13020 SOUTH PARKSIDE DRIVE, PALOS PARK (8trest, Cly),
0‘ ) 4 " .y,
Hisnows 6046 {Zi Codel ("Proporty Addross”); ,
‘ ",,) DPS 1089
ILLINODIS Sincgla f anviy-Fannke Mas/Freddis Mag UNIZORM INSTRUMENT Foge 1.0t 6 7 L) form 3014 90
m.amu,; FITRY VMP MORTGAQE YOIMS - 31 2A3E100 « INGIE11:7201 2 “\ tutioiel .
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Property tnsuivd aguinsl loss by fire, hazards included within the torm "extend ovuagu und any othor hazudy, including
floods or Nemling, for which Lender requnms insurence. This insursnce shall be maintained in the amounts and for the porioxls
ihat Lendor roquires. The insurance carrier providing the insursnce shall be chosen by Borrower subject to Loader's approval
which shall nor be unreasonably withheld. If Borrower fails to maintain coverage describod sbave, Londer may, at Leadac's
optioa, uhtain coverage 1o protect Landar's righty in the Property in accordance with parsgraph 7.

All insurance policies and renowals shall be acceptable to Lander and shall include a standard mortgage clauso. Lendor
shatl havo the right to hold th= policiea and ronowals. If Lender requires, Burrower shall promptly give to Londor all receipts of
pad premiums ane wwal notices. Tn the event of toss, Borrower shall give prmmpt notice {o the insurance carrier and Lendor.
Leador may muke pedof of loss if not mado promptly by Borrower.

Unlesn Lender and Borrowsr othorwiso sgree in writing, Insucance procesds shall be applied to restoration or repair of the
Proparty damaged, if the festormtion or repair is economically feasible and Lender’s security is not leasened. If the reatoration or
repuir is not sconomically feasiblo or Lender's security wonld be leasened, the insurance procoeds shall bo applied to the sums
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Proprerty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (0 settlo a claim, then
Lender may collect the insurance proceods. Lender may use the procecds to repair or restors the Property ar to pay suma
secured by this SiCaplly [nstrument, whethor or not then due. The 30-day period will begin when the nolico is given.

Unless L2adorand Borrower otherwise agree in writing, any application of proceeds to principal shall not extond or
nosipode the duc dato of the nwnthly payments referred to in paragraphs | and 2 or chango the amount of the payments. 1If
under pamgraph 21 the Froresty is acquired by Lender, Borrowur's right to any insurance policies and proceeds resulting from
dumage i the Property priot e 2. equisition shall pass (0 Lender to the extent of the sums secured by this Security Instrument
nmatiediutely privs to the acquisitiza,

6. Occupaicy, Preservation, iaintenance and Protection of the Property; Barrower's Loan Apphicution; Leuseholds,
Borrowur shall oveupy, establish, und vaa b Property as Borsower's principal rovidence within sixty duys afler the execution of
thi Sceurity Instrument and shall continue to e~cupy the Property as Borrower™s peincipal residence for at Joast one year after
the dute of occupancy, unless Lender atherw se ayroes In writing, which consent shall not bo unreesonably withheld, or unios
oxtenut:ng crcumstances oxist which are boyond Burrower's control. Borrowor shall not destroy, dsmage ar impair the
Property, allow the Property to deteriorate, or coram't wvasto on the Proporty. Borrower shall be in defuult if any forfeiture
action oc pepceeding, whether civil or criminal, is bogut that in Lender's good fhith judgment could result in forfeiture of the
Peoperty v otherwiso mataeially impair the lien crested by ‘nis mumy Instrument or Lendor's security interost. Borrower muy
cure such a defwult and roinstato, as provided in parsgmph 180 by causing the action or puxeodmg to be dinmismd with & ruling
that, in Leader's good faith dotermination, prectudes forfoituis 26 the Rorrower's interest in the Proporty or other materin!
impairment of the lisn creatod by this Security Instrument or Lorider's socurity intorest, Botrower shall alws be in default if
Borrower, during the foan applicativn process, gave materially falso o inaccurate information or statements to Lendar (or failed
to provide Lunder with any matesinl information) in connsction with the laan vvidenced by the Note, including, but not limited
10, represcntutions concemning Borrower's occupancy of the Property as a principel realdonce. If this Security Instrumont is on
leaschold, Borrower shall comply with all the provisions of the louse. If Bor-avar ucquires fos title to ths Property, tho
leasehold und the fee titlo shall not nwrge unless Londor ugtoes to thy morgor in wnting

7. Protection of Lender's Rights in the Property. It Borrower fails to porfurm the sovanants and agrooments contained in
this Svcunty [nstrument, or thero is a logal procesding that nwy significantly affect Londer s rights in tho Proporty (such uv »
privieediog 1n banknuptey, probate, tor condemnation e forfeiture or to enforcs laws or rogulatiaing), then Lender may do und
puy for whatovar 1s ficcessary to protect the valuo of the Property and Lendar's righta in the Prorerty. Lendor's actions may
inclide pryig any sums secured by u lien which hus privrily over this Security [nstrumont, apjmacing in coun, paying
reasunable mitorioyy” fees and entering on tho Property to nutke ropairs, Although Lender inay tako accian under this paragraph
7, Lender does tot have to do so.

Aty smeunts dishursed by Lender uncler thin paragraph 7 shall bocomo additionul debt of Borrowor secured by this
Socugity Instrument, Unless Borrower and Lender ugrev to other tornw of payment, these smounts shall heur Intorout from the
dite ot dishursomient nt the Noto rats and shall be puyable, with intorst, upon notice from Lomdor to Borrower requeating
puymen?. ‘
£, Martgage Insurunce. If Londor reguired mortguge insurance us & condition of making the loan socured by this Security
loatrumient, Borrower shall pay the pramiums roquired to maintain the mortguge insirsnce in effect, 1f, for any reason, the
monguye insurance covornge required by Landor lupios or couses to bo in offect, Borrower shall pay the promiums required to
vhtasn cosveayo substuntivlly equivalent to the mostguge insumnce proviously in effect, at a cost substantially equivalont to the
vost 10 Barrower of the merigage insurance proviously in offect, from un aliernate mortgage insurer approved by Londer. If
substuntundly oquivalent mortgage insunanco covornge i ot availuble, Borrowor shall puy to Londer each month a sum oqual to
oug-twultth of the yearly mkirtgage insuince premimn being puid by Borrowor when the imsurance coverngo lapssd or coasod (0

e w otleet. Londer will sccopt, une aml rotin theso puyments sy w loss reserve in lisw of morigaye iasuranco. wu”rgamc‘)

Porm 3014 8190
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17, trunsfer of the ‘UN@'F"E’I‘@ iI)A!Imcr.QIQ)RJMliw Propoity or way mtagost ol

15 soid ar trmsforred (or it @ boneticial interest in Borrower i sold or trnaferrod and Borrower . oot k nsturil porson) without
Lengor's prior written consont, Londur may, at ity option, requiro inuncdiate payaxnt in fall of all sumw secured by thi
3ecunty Instrumont. However, this option shall not bo exercised by Lender if oxarcise is prohibited by fedoral luw as of the date
of this Security Instrument.

It Lender oxurcisos this option, Lendor shall give Borruwer notice of acceleration. The notice shall provide s period of not
lasu than 30 days from tt date tho notice ix delivored or mailed within which Borrowor must pay all sums socured by this
Secusity Instrumza, [f Borrower fails to nay thess sums prine to the expiration of this period, Lender amy invoke any remedies
perputiod by this Security Instrumont without further notice or demand on Borrowes.

18, Borruwer's Right to Reinstate, If Borrower moots cortain coaditions, Borrower ahall have the right to have
enfo;cemunt of this Security Instrumont discentinuod at any time prior to the earlier of: (a) S days (or wuch other period as
applicable law muy specify for reinstatoment) before sale of the Property pursuant (o any power of sule conlainod in this
Socurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Leader ali sums which then would be due under this Security Instrument and the Note ax if no accelarmtion had occurved; (b)
curzs any dofault of any other covenants or agreoments; (¢c) pays all expenses incurred in onfurcing this Security Instrument,
including, but not }imited to, reasonable attoneys' foss; and (d) takes such uction s Lander may reasonably require to sssure
that the lien of s Sxcurity [nstrument, Londer's rights in the Property and Borrower's obligation to pay the sums sooured by
this Security lustrvinent shal! continue unchanged. Upnn reinstatement by Borrower, this Security Instrument and the
obligations uecured hocetv-shall remain fully sifective as if no accelerstion had occurred. However, this right 10 reinatate shall
not xpply in the case of siczimnation under paragraph 17,

19. Sale of Note; Changs-of Loan Servicer. Tho Note or a partinl interest in the Noto (togethor with this Security
{nstruinent) ey be sold one or rra times without prior notice to Borrower, A salo may result in & change in the entity (known
as the *Loan Servicer") that collecw munthly payments dus under the Note and this Security [nstrument, There also may be one
or more changes of the Loan Servicer Laruliied 10 u sale of the Nota, If thers is a change of the Loan Sorvicer, Borrower will bo
given writt=5 notice of the change in accordansc-with paragraph 14 above and applicable Iaw. The notice will state the name and
gddress of the new Loan Servicer and the acdress 1 which payments should be made. The notice will also contain any other
inforination required by applicabie iaw.

20. Huzardous Substances, Borrower shall a0t czuse or pormit the prosenco, use, Jiuposal, storage, or roloase of any
Hazardous Substancos on or in the Property. Borrowor shall not do, nor allow anyone elso to do, anything affocting the
Proporty that is in violstion of any Environmental Law. Tae preceding two sentences shall not apply to tho presonce, use, or
storage un the Property of small quuntities of Hazardous Subwances that ure generally recognized to be appropriate to normal
sesidontinl uses und to maintonance of the Propoity.

© Borrower shall promptly give Lender written notice of any iuvasiigation, claim, demand, lawsuit or other uction by any
govarminental or regulatory agency or privato party involving tho Propary and any Hazardous Substance or Bnvironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notif.«i by any governmental or rogulatory suthority, that
any removal or othar remediation of uny Hazardous Substance affecting the Piopetty is necessary, Borrower shall promptly take
all necesuaiy remodial actions in accordance with Environmental Law.

As used in this parsgraph 20, "Hazardous Substances” sro those substances duiined as toxic or huzardous substances by
Environmental Law and the fallowing substances: gusoling, kerosens, other flummeilc or toxic petroleum products, toxic
peaticiden and hordicides, volatile solvents, materiuls containing ushestos or formaldehyde, /3¢ radionctive nwtorials, As usd in
this paragraph 20, "Environmental Law® means fodoral laws and laws of tho jurisdiction whesc-the Property is located that
relaty to health, safety or environmental protoction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

1. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration follo#iny Borrower's breuch
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under parigraph 17 unlos
upplicuble law provides otherwise). The notice shall specify: (s) the default; (h) the uction required w cury the defuull;
{v) & date, not less than 30 duys frem the date the notice is given to Burrower, by which the defuult must be cured; und
(d) thut fuilure to cure the default on or befure the date specified in the notice may result in ucceleration of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furiber -
inform Borrower of the right to reinstate ufter aceeleration und the right to axsert in the foreclosure proceeding the

-t
()

non-existenwe of u defuult or any other defense of Borrower to acceleration und foreclosure, If the defuult is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by thiy Security {ustrument without furthes demand and may foreclose this Security Instrument by judiclul
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedios provided in this paragruph
21, including, but nut limited to, reasonable attorneyy’ fres und costs of title evidence,

22, Release. Upon payment of al! xums secured by this Security Instrument, Lender shall releaso this Security Instrumeont
without charge to Borrower, Borrower shall pay uny recordation costs,

23, Waiver of Homentend. Borrower waives ull right of honiowtuad exomptica in the Property. Rorm S014. 8190
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMINT RIDER ls made this 12'TH dey of APRIL .
1993 , and s Incorporated into and shall be desmed to amend and supplement the Mortgage, Desd
of Trust or Security Deed (the “SBacurity Instrument’) of the same date, given by the undersigned (the
*Borrowsr®) (o secure Borrower's Note to
PREFERRED CAPITAL MORTGAGE, I[NC. DBA AMERICA'S BEST MORTGAGE COMPANY
{tha "Lender®) ot the same date and covering the Property described in the Seaurity Instrument and
lccated at:
13020 SOUTH PARKSIDE DRIVE, PALOS PARK, ILLINOIS 60464

{Propurty Marens)
The Property includes, but Is not limited to, a parcel of land improved with a dwelling, together with
other auch parcels ancd certain common areas and faciiities, as described In

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the "Declaration”).

‘Tho Proper«y. is & part of a planned unit development known as

MILL CRELZK

(Neme Of Planned Unit Deveinoment)
{the *PUD"). /The Property also Includes Borrower's Interest In the homeown:.rs assooclation or
equivalant enmily owning or mansging the common areas and facilities of the PUD (tha "Owners
Association') ar4t s~ uses, benefits and proceads of Borrower's interest.

oUD COVENANTLY. .In addition to the covenanta and sgrecments made in the Security Instrument,
Borrower and Lendur fu. ther covenant and agree as follows:

A PUD OBLIGATIONS. Borrower sha!l perform all of Borrower's obligations under the PUD's
Constituent Document=.~ The °Constituent Documaents" are the: (I) Declaration; (il} srticles of
inoorporution, trust instrumsuni or any equivalent document which craates the Owners Assoclation; and
{11} any by-laws or other ruiz«4 .r regulations of the Owners Assoclation. Borrower shall promptly pay.
when due, all dues and assessmen:s.iImposed purauant to the Constituent Documents.

B. HAZARD INSUURANCE. Sollong ns the Owners Assoclation maintains, with a generally accepted
insurance carrier, a "master” or “Gir.met® policy Insuring the Property which is satisfaotory to Lender
and which provides insurance coversss In the amounts, for the periods, and against the hozards
Lander requires, Including fire and haziirr s included within the term "extended coverage,” then:

() Lender waivas the provision )i Gniform Covenent 2 for the monthly payment to Lender of
the yearly premium instaliments for hazard Ins=-ance on the Property; and

(il Borrower's obligation under Unifrm Covenant 8 to maintain hazard Insurance coverage on
the Property is deemed satisfled to the exter: inat the required coverage ls provided by the Owners
Asgoclation policy.

Borrowsr shall give Lendar prompt notice c¢ _ury lapse in required hazard insurance coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insurunve proceeds In llsu of restoration or repair
following a loas to the Property, or tc common araas ar jacilities of the PUD, any procesds payable
to Borrower are heraby assigned and shall be paid to Lendr:. Lender shall apply the proceeds to the
sums securad by the Security Instrument, with any excess pa'd to. 3orrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall taks such eztions as may be reasonable to Insure
thet the Owners Associstion maintains a public llabllity insuranze rolicy acceptable in form, amount,
and axtent of coverage to Lender.

D. CONDEMNATICN. The proceeds of any award or claim for ¢ amages, direct or consequentlal,
payable to Borrower In connection with any condemnation or other taking of all or any part of the
Proparty or the common areas and facilities of the PUD, or for any conveyance in lleu of
condemnation, are hereby assigned and shail be paid to Lender. Such pioceeods sha!l be applied by
L.ander 1o the sums secured by the Security Instrument a® provided In Unifor= Cuvenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shail not, except after notice to Le wer and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the PUD, except for abandonment or te-mi=ation required by
law In the case of substantial destruction by fire or other casualty or In the cisc of a taking by

condomnation or eminent dornailn;
{i} any amendment to sny provision of the “Constituent Documents® if the provision is for the

exprass benefit of Lender:
liili termination of profassional management and assumption of self-mansgement of the Owners

Agsoclation; or
{iv) any action which would have the effect of rendering the public lability insurance covarage

maintainad by the Owners Assoclation unaccepiable to Lender.

¥. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by iender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shali bear intersst from the date of disbursement at the Note rate and shail be
payatle. with interest, upon notice from Lender to Borrowaer requesting payment.
BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contalned in this PUD
Rider.

. 7 ;/‘ ’ -
oo g et A Lol FoRAG L e

Bomawer ‘TISEPH PALERMOC e wer

(Seat) (esl)

Sorvawer Berrower
MULTISTATE PUD RIDER ~ Single Family — Pannie Maa/Preddle Mo UNIFORM INSTRUMENT Form 3180 8/90 oP8 1073
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