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\\6601 W CAYONDALE ST, STE 203, CHICAGOD, KL 60631 '("Demlm"\
!\Bouowerowul.pndertbepnnclpalmmm siuy Threc Thousand Two Hundrad ruty Er
pollars and no/J00 oo Dollars (U,S,$63,250.00 ), Thisdebtis
ewdumd by v, Borrowsr’s nolo dated the same ( als s thin Security Instrument ("Nule"), wluch provides for monthly Y
payments, with the full debt, if not paid earlior, ummd puyablocn. . May 1, 2008  , ThisSecurily 2
\"'\\. Iestriment secures to Lender: (a) the repayment o1 iy disbt evidencexd by the Nule wsth interest, and ull rencwals, s
- oxfonrions end wodificstions of the Nole; (b) the paysizr: of uf) ‘othor sums; with inlmal advanced under purugraph 7"
{0} tdwucurity of this Security Inatrument; and (c) the farformance of Borrower's covenants and ugréemonts ¢
\J urler tlns Security Instrument and the Note, For this purpos:, m)wer does hmhy mur!gage. gnmt amf convey 10 !
Lender the following described property located in. coot b
Cmmty,!llinm:. o IR AR A
FRLet 6 N BLOCK 11 [N VEKDLEY'S AND COfE HYLLY IPE ACREN, A BUSDIVISION OF ALL
COCYHAT PART SOUTH OF TWE TNOTAN ‘BOUNDARY LINE"AND YOUTH: ‘0F 'THE CENTEN LINE OF
o BUTTERFPELD ROAD "IN THE SOUTH EAST 1/4:0F BECY104-7 AND ALL-THAY PART OF
1 SECTION A&, TOMNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD- -PRINCIPAL NERIDIAN,
. LYINR.SQUTH OF THE CENTER LIMNE OF BUTTERFIELD ROAD, EAST OF EAST LINE QF
" HILLSIDE AVENUE AND NORTH OF THE RIGHT OF NAY OF THE P2, AAYLROAD. (HADISON
o IMNCH),‘IH COOK COUNTY, ILLIuOis. L QN ‘

L

15-18 220 006 0000, VDL'.""‘Ib'B' '

TS [T L :

whmhhuthenddmsof . 101 uouru ELH STREET Sy LU WILLSIDE. ,
‘ [Strest) T [Clyl

Illmms 60162 {"Property Address”); [

: IBpCodel

"I"OﬁETHER WITH all the lmptovummls oW or hereafior ermted on the propcrty, andall easements,
uppunsnmcu, and fixtures niow or hercafter & part of thie property, All replacements and.additions shall also be
covmd by this Secirity Instrument, All of the foragoing ia referved to in tlus Security Instrument as the *Propesty,”

BORROWER COVENANTS that Borrower is Iswfully seised of the astale hercby conveyed and'bas the right to
mortw *gtint snd: convey the Property and that the Property is uneacuinbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Propesty against all claims and demands, subject to any
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All insurance policies and renewals shall be ucceptable o Iender and shall include & standard mortgage clause,
Lender shail huve the right to hoid the policies and renowaly. If Lender requires, Borrower shall prompliy give to Lender
all recofpls of pald premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice fo the
insurunce carrier apd Lender, Londor may make proof of loss if not made prompily by Borrower.

" Unless Lender and Borrowsr otherwine agree In writing, insuradcs proceeds shall bo applied to restoration or repair
of the Property damaged, if the restoration or repuir is economically feasible and Lender's security ia not lessened. IF the
resloration o repair is not economically feasible or Lender's security would be tessened, the insurance procecds shall
be applied (o the sums secured by this Sécurity Instrument, whather or not then due, with any excess paid to Borrower.
If Borrower shandons-the Property, or dous not answer within 30 days a notice from Lender that the insurance carrier
hux offered to seitls » claim, then Lender mny collect ihe insurance procoeds. Londer may use the proceeds 1 rspaic
or rentoro the Property or to puy suma secured by this Socurity Instrument, whethor or not then due. The 30-day period
will begin when the r=tice is given. - B : :

" Unléss Lenider and Borrower otherwise agrea in writing, any application of proceeds to principal shall not extend or

{\postpone the due date of *Li= monthly payments referred to in paragraphis 1 and 2 or change the amount of the -
. ymeats. - If undor parsgzar2 21 the Property. is acquised by Lender, Borrower's right to any insurance policies and
~ proceeds. resulting from dane e 40 the Property prior to the scquisition shall pass to Leader to the extent of the sums
FNecured by this Security Instrivacy immediately prior to the ecquisition. - 3
B

"' 8. Gccupancy, Preservatio, 'aintenance and Protection of the Property; Borrower's Loan Application;
saseholds. Borrower shall oceup;, establish, and use the Property as Borrower's principal residence within sixty duys

I jiﬁer the exécution of this'Security Instrume 1L and shall continue to occupy ths Property as Borrower’s principal

~~ tidence for at least one year after the dete f occupancy, unless Lender otherwise agrees in writing, which consent

~
‘r‘

‘ oAl
e F

shall not be unressonably withheld, or unless entemaling circumstunces exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Progerty; aliow the Property:to dateriorate, or commit waste on the
Property. Borrower shall be in default if any forfoiturs 2ation or proceading, whether civil or criminai, is begun that in

Lender's good fuith/judgment could result in forfeiturs o/ 2ie Prapoity or otherwise materiatly impair the lien creuted by
this.Sacurity: Instrument or. Lendec’s socurity intoreat, Bor ower may cuse such a default and:reinstate, au provided i
parngraph 18, by causing the-aotion or proceeding to be dismisscd: with & rulingthat, in Lendor's good faith
doterminstion; precludes foriciture of the Borrower's interest in th= Praperty or.other matorial impairment of the lien
created by this Security. Instrument or Lender’s security. interest. 8o.yower shall also be in defauit if Borrower, during the
loan application process, gave materially false or inaccurate informstici or statements to Lender (or failed to provide
Lender, with any miaterial information) in connection with the Joan evidenced by, the Note, includiag, but not limited to,
répresentitionsl couceming Borrower’s occupaacy of the Property us a prizcial residence, IF. this Security Instrument ig
on & Jaasehold, Borrower shall comply with ull the provisions of the Jease. i Bormwer scquires fee title to the Property,
the lessebiold and the fee title shall not merge unless Lender agrees to the merge! in violling, .

=7, Protection of Lender's'Rights in the Property. If Borrower fails to perforin the covenants and agreements
contained.in this Security Instrument, or there is & legal proceeding that may-sighificastiv zffect Lender’s rights in the
Property {such as & proceading in bankruptcy, probate, for condemnation or forfeiture or ' caforce laws or

regulations), thew Lender may dp and pay for whatever is necessary. to protect the value of ihe "sopery and Lender's
rights in.the Property. Lendor's actions may include, paying any sums secured by:s lien. which ks priority over this
Security Tostrument, ug‘uﬁnggin court, paying reasonable atiorneys’ fees and entering on the Proerty o make
repairs, Althoisgh Lender may ta!';e sction under this paragruph 7, Lender does not have to do so.

' Any wmounfs distursed by Lender under this paragraph 7 shall become additional debt'of Borrowe: sscrred by
this Security Tnstrument. Unless Borrower and Lender agree to other terms of payment, fhese amounts shit'| bear
interdst from the date of dishursement at'the Note rate and shall be payabls, with interest, upon notice from Leuuer to
Borrower requesting payment. = :

" 8. Mortgage Insursince. If Lender required morigage insurance us &' condition of making the loan secured by this
Security Instrumegt, Borrower shall pay fhe premiums required (o, maintain the martgage insurance in effect. If, for any
reason, thé mortgage insurunce coverage required by Lender lapses or ceases to bo in effect, Borrower shall pay the
premiums required {o obtain coverage substuntially equivalent to tho mortgage insurance previously in effect, at a cost
substantiatly equivalent to the cost lo Borrower of the mortgage insurarice previously in effect, from an alternate
morigage insuser approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pwy. to Lenyler cach month a sum equal to one-twelfth of the yearly, mortgage insurnce premium being
paid by Borrower when the insurance covernge lupsed or ceused 1o be in effect. Lender will accept, use and retain these
payments &2 a loag reserve in liew of mortgage insurance, Loss reserve payments may np longer be required, at the
option of Lender; if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insufer spproved by Lefider again becomes available and is obtained. Borrower shall pay the premiuma required to
maintsin mbrigags inmirance in effect, or to provide a loss réserve, unlil the requiemetit for mortgsge insurance ends
in sccordance with any wrilten Rgreement between Borrower and Lender or applicable lsw. ~ ' -~ .
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:N Tnstrument) may be sold one ar ypore times without prior notice to Borrower. A sale may result in a chango in the entity
= 30 (known s the “Loan Servicer”) thee rollects monthly payments due under ths Note and this Securily Instrument. There
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socured by this Security Instrument. However, this aption shull not bo éxorclsed hfv’ Londer if oxercise is prohibiled by
fedoral law ax of the date of this Security Insrtment,

If Lendor oxercises this option, Lender shall give Borrower nolice of acceleration, The notice shall provido a poriod
of ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sims secured
by this Secusity Instrament. If Borrower fuils 10 pay these suma prior to the expiration of this period, Lender may invoke
any remedios permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If-Borcower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior. to'the earlier of: (a) 5 duys (or such other period
a5 applicable Ixw may specify for reinstatement). before sale of the Property pursuant to any power of sale contained in
this Security Tnstrument; or {b) entry of a judgment enforcing this Security Instrument, Those conditions are thai
Borrower: () pays Lender all sums which then would be due under this Security Insirument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays ali expenses incurred
in enforciag this Security Instrument, including, but not limiled to, réasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continus unchanged. Upon
relnstatement by Toerwer, this Security Insirument and the obligations sscured hereby shall romain fully effective aa if
no acceleration had occurred, However, this right lo reinstate shall not spply in the case of acceleration under

"""'{9. Sale of Note; Ziziss of Loan Servizer. Tho Noto or a partinl intereat in the Note {together with this Security

i‘f {Tslso may be one or more chungas of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

"
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Servicer, Borrower will be given writter uatice of the change in accardance With paragraph 14 above and spplicable low,

_The notice wifl state the name and addrozs o the new Loan Sorvicer end the address to which payments should be

made. The notice will also contuin any other infuimation required by applicable law.

20, Mazerdous Substances. Borrower cha’! ot cause Or permit the presence, uss, disposal, storage, or release of
any Hazardpua Substances on or in the Property, Kocrzwer shall not do, ner sllow anyone else to do, anything affocting
the Propenty that:s in violation of eny Environmenta, 1.2v.. The proceding twa senlences shull not upply (0 the prosence,
use, o7 storage on the Property of small quantities of Huzrdous Eubsmnees that are gensrally recogmzed to be
apptopriato to norna! residential uses and to maintenance of ‘ne Froperty, S

Borrower shall promptly give Lender written notice of any javestigation, ¢laim, demand, lawsuit or other action by
any yov- mmental o¢ regulalory agency or private party involving ¢ Property and any Hazardous Substance or
ki sental Law of which Sorrower hus actual knowledge. If Boriotwer leamns, or is notified by any governmental or
regnilar 1y quthority, that any removal or other remediation of kny Haza:dzus Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in acrzidance with Environmental Law,

As'used in this paragraph 20, “Hazardous Substances” are those substances defitied as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keroseue -other flammable or toxic
petroleum prodtucts, toxic pesticides and herbicides, volatile solvents, materials cont.di‘ay asbestos or formaldehyde,
and radioactive materials, As used in this paragraph 20, “Environmental Law” means fadera laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protctinn,

NON-UNIFORM COVENANTS. Borrower and Lender further.covenant and agres as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceieration fulowing Borrower's
breach of any cyvenant or agreement in this Secusity tnstrumsnt {but not prior to acceleratior urnder paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the.default; {b) the.ariion required to
cuie the default; (c) » date, not less than 30 days from the date the notice Is given to Borrower, 5y which the
default must be cured; and {d) that failure to cure the default-on or before the date specified in the notice may
result in acceleration of tha sumsa secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The'notice shall further inform Borrower of the right to reinstate after acceleration and the
right to aswert in the foreclosure procesding the non-existenca of a dafault or any other defense of Borrower to
scceleration and foraclosure. If the defauit is not cured on or bafore the date specified In the notice, Lender at its
option may-raquire immibdiate psyment in full of all sums secured by this Security Instrument without further
demand.and may foreclose this Security Instrument by judicial proceeding: Lender shalt be-entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
ressonable attormeys’ fees and costs of title evidence. | |

22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Inatrument without charge to Borrower. Borrower shall pay any recordation costs, N

. 23 Waiver of Homps'tead. Borrower waives all right of homestead exemption in the Proﬁerty. '
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