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THE TRRMS OF THIBS LOAN oo 2005-34587
CONTAIN PEOVIASIONS WRICH WILL REQUIRE A BALLOON ?AY_MHN’I‘ AT MATURITY.
TS MORTUAGE | *Searity Intiugont”} is gived oo RPREL JE', 1993 . The morigagor ix
MARC BEORER _ ‘ ' '
D ‘EUZW{E c‘“?imﬁﬁo-m?{'ﬂm, MUBBAND MH)WIFE . | '
' {"I:imrww j. This Secursty {nsument in given.to N
' CHICAGE F’IHRNC;RL SE’RV;CFES, IEC,
which s organized and exinting under the Jaws of 'THE STATE OF ILL_moxs T andwhase
e Midiess i 1800 NORTH CLYBOURN AVENUE- SUI’lF 533 o N ‘ 0
¥ CHICAGO, ILLINOIS 60614 = T .nder) Barmwer owes Lender the pnnclpal sum of
‘}»"1 ONE HUNDRED NINETY FIVE 'I')'-]OUSAND o . 1
% Thm debr is evidenced by Borrower's note dated the same date ns this smurv'y Ins!rumcnt( Noto" 2 whwh provu]cs for
I monthly payments, with the full debt, if not paid eacfier, dus and payable on” PATT 1, 2000
< This Security Instrument sccures 10 Lender: (1) the rcpaymenl of the debt evidencad by tne Note, with interest, and all renuwnlu,, -
Sy extensions and modifications of the Note;, (b) the payment of all other sums, with istseri, advanced under parugraph 7 to
protect the security of this Security Instrument; and (c). the pcrformam.c of Borruwer's coveqants and agreements under this .
O\ Security Instrumeat and the Note., Fur this purpose, Bonmv:r does hmby mort;nge, ‘grant and convey to Lender the followmg ’
described pmpcny Jocgted in COOK o y County, Hlinois:
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Propenty insured against Joss by fire, hazardy included within g tormh "crtendgd coverage® apd ahy other hizards, including
fleeds or flooding, for which Lendey requires insurance, This ipsurance shill be maintained in the amounts and for the perfods
thul Lender requires, The insusance carrior providing the insurunce shall e chosen by Borrower subject to Londer's approval
which shall not be unreasonsbly wisthheld. If Borrower fails to snaintain coverage described above, Lender muy, at Lander's

option, oblain coverage'tt protect Lender’s rights in the Property in‘accordince with parsgraphi 7.

Al 'inhurance policies and renowala shuli be acceptable 1o Leoder and shall include o standard mortgage clavse, Lendor
shall have the sight to'hold the poficies und ronewads’ 1f Lenilr requires, Borrower shall' promptly give to Lender il receipts of
paid preminms and renewal notices. Tn the event of loss, Borrower shall’give' prompt notice to the insurenice ortier and Lender,
Lénder niay make proof of loss if not made prompily by Bofrcwer; &0 S S

Unless Lénder and' Borrowér otherwise sigres in writing, insiirance proceeds shall Be applied to restoration or repiir of the
Property damiiged, if the restoration or ropair is teonomically feasible'and'Lendor's seciirily is not lessened. If the reitoration or
fepinir is ot econoimicatly fedsible or Lender's sectirlty wouid bo féisened, the inrance proceeds shall be applied to’ the sums
secured by this Security Tnstrument, whether of ‘not ther duie, with "aniy ‘eXcess paidl' to Borrower. If Botrawer shandons the
Proporty, or does hot answer within 30 days's fiotics from Lbsder that the ifisufarice carrlor has offered 1o sottle & claim, then
Lender ‘may collect. the insurance proceeds. Lender may e the proceéds o repair or restors the Property or to pay sums
sécured by this'S<ciriiy Instrument, whether or not then due. The 30-day period will begin when the notice is given,

" Unless Lénder an2 Borrowsr otherwise agree in writing, any ‘application ‘of proceeds to principal shall ‘not extend or
postpone the due data of 1ia monthly: payments referred to'ih' parkgeaphis 1'and 2 or chinge the umount of the piymeonts, If
under piragriph 21 the “ropecy is acguired by Londor! Borcowsr's 'right to any inkurarich policiés and proceeds fosulting from
dninage 10 the Property prior i His acquisition shull pass o' Lendo¥ o the'ekténit of th suriis keoured by this Security Instroment

- e L TR : S o

i

immediatély prior to'the nequisltiin, , - :

8. Ocerpancy, Prescrvation, Maintanance and Protectiiin o7 the Property; Torrower’s Loun Applieation; Leaseholds,
Borrower shall occupy, establish) and use < Property'as BordéWer's prfitipal ‘residence’ within sixty days after the oxecution of
this Security Insirument and shall continue to Gecupy the Property s Borrower's principhl fesidence for at Jeast one yeas after
the date of actupancy, unless Lénder otherwisa ép-ses in wrifing, ‘which'conéent shull' not' be infeisonnbly withheld, ¢ unless
cktériiiﬁ;ini;'éﬁiro’tiqiétahcés' exist which are beyon# Sortowsi's control’ Bortower shall not"destroy, damugs or impslr the
Properti, allow the Property to deteriorate, Or comimit' wilsto on ihe Propérty, Borrower shll be in defuult if any forfelture
actiofi i proceeding, whether civil or criminal, i8 beguu thatin Lender’s good fuith judgment could result in forfeiture of the
Property of otherwise inaterially impaif the lien created by (4i8"Seéutity Instrisrmént o Lender’s sccurify interest, Borriswer may
cure such a defatlt and reinstate, a3 provided in paragraph 18, Uy ransing the action or procesding to be dismissed with a ruling
that, in Lender’s good faith detormination, precludes forfditiire f +a'Borrower's inferést in the Property or ofhier iaterial
impairment of The licn created by this Security Tnstruiment of Lérider’s £:curit§ interest. Borriwer shall also bs i dafailt if
Borrower, during the loan application process, give materially fulds of ikiaccnzate infofmation or stateménts to Lender (or fuiled
to provide Lender with any material informaiion) in connecfion With the Joun evidonced by the Noté, including, but not limited
to, ‘regsesenilations ‘concerning Borrower's occupancy of thé Propedly as'a principal “séidence, I this Security Instrumerit is on'a
leasehold, Borrower éhall comply ‘with' dll the provisloni of thé leisé. If Borrowa: acqiiires’ fee title to the Property, ‘the

- leasehold and the fes title shall not motge unless Lendor agrods to the thesger in-writing.

. 1+ Protection of Lender's Rights in thé Property, If Borrower failkito perform ths (avosants and agrezmontis contalned in
this Security Tnstrument, or there is u legal proceeding that may significantly affect Lendes’ rights in the Property (such as 4
proceeding in bankruptey, probate, for condemnation or forfeifure or'to enforcs Tiws ‘or hsgulations)] theh Lender may do and
pay for whatever is necessary to protect thé value of the Property and'Lender's rights In thé Propritv. Lender's dctions may
include ‘paying ‘any sums securéd by a lien' which Has prioify ‘over Yhia ‘Security Instriiment, appiariiig in couirt, ‘puying
rensonablo altorney’s® fees and entering on thie Property to 'maks repnits, Althdtigh Lender may take sction vaaer this parugraph
7, Lender does not have to doso. A B
" Any amounts disbursed by Lender under this paragraph 7 ghall ‘becomo addifionsl debt of Borrower secured by this

Sectirity Instriment, ‘Unless Borrower and Lender agree to cihor terths of paymient, thesé’amounts shalf bear interest’ from the

date’of disbursement af ‘the Noto rafe and shall be pﬁy‘iub,le,’?:\_#‘i'l'li!‘lfniér'eét,_‘iipont"n(')"ﬁjc'e from Lerider to Borrower réquiesting
. 8 Mortgage Tnsurance, I Lendor required mortgags insurance as s condifion of miaking the loan secured by this Security
Instrument, Borrower shall pey the premiums required to’ maintain 'the"niﬁrtﬁagd'iﬁéti‘rﬁr;@' in effect. If, for any reason, the
O R I IR L e L B AN TR T SOOI LI LA W o o TR e L L B Ve Teltoay .
mortgage msurance coverage required by Lender lapses or ceaseﬂ to be 11y effect, Rorrower shall pay the premiums required to
obtuin coverage substantially equivalent to the morgage insurance' previously in effect, at a'cost substantially equivalent to the
ost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substaitially equivalent mortgage insurancs coveragé is not availabls, Botrowar shall pay to Lender each month a sui equal to
one-twelfth of the yearly moitgage insuratice premium being paid by Borrawer when the insurance ‘coveruge lpsed or ceased to
be in effect, Lender will accept, use and rétain these puymnts’n'salossré'servem Jied’ of mortgige insurunce. Losﬂn resorve
Form 3014 9/50
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17, Transfer of the P ficiad i do part of the Property or iny intoreat in it

in old or transferred (or if a beneficial intorost in Borrower is Holqi}nr trgmxiurrod ang Horroivur i nob naturat pornony without

Lender’s prior written consent, Lender may, at {ts option, require immediato puyment in full of slt swow socired by this

Sccurily Instrument, However, this oplion shall not bo exercised hy Lender il onerciso is prohibited hy fedoral law ua of the date

of this Sacunty Instrument,

- Yf Lender excreisos this option, Lcndor shnll givo Borrower nntu.o ‘of seceleration. The notice shall provide n punod of not
leas than 30 days from the date the notico i doliveresd or muslt.d within which Borrower must pny all sums secured by this
Socunly Inqtrumem If Borrower fails to pay. these gums, pr:or tp the expiration of this period, Lender may invoke any romedies
penmtted by tlus Secumy Inslrumcnt wrthout further nolice or demnnd on Borrower )

18, ‘Borrower’s Ru,ht to Reinstale, If, Borrower meets ceﬂam condmons, Bon'ower shall have the right to have
enforcemint of this Security Instrument discontined at any time prior to ‘the carlier of: (a) 5 days (or such other period a8
tpplicabl law may specify for relnstatemont) beforo sale of the Proporty pursusnt to uny power of uule conlained in this
Secunly Insirument; or (b) entry of n judgment enforcing this Securtly Instrument, Those conditions ure that Hurrower! (u) puys
Lendor all suins whlch then would be duu ‘under 1his Security fnstrument and the Note is'if no acceleration knd occursed; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enf'orcmg this Seumiy Instrument,

o inciuding, but no*tinited to, rensonable attorneys’ fees; and (d) takes such action as Lender may rensonahly require fo assure

+0  that the lien of this Scuurity Instrument, Lender's sights in the Property and Borsower's obligation to puy the sums secured by

©7  {hig Security ‘Trstrumint) shatl confinue unchanged. Upon reinstatement by Barfower, this Security Instrument and the

I~ woblu,nuona secured hereby shall remain fully effective aw if no acceloration had occurred, However, this right to reinstate shall
J . not apply in the case of accelsizion under paragruph 17.

C\," 19, Sale of Note; Change ' Loan Servicer, The Note or a partial interest in the Note (together with this Security

'Instrument) may be sold one or mor»-<imes without prior notice to Borrower. A sale may result in a change in the entity (known

G“ a5 the "Loan Servicer”) that collects meattly payments due under the Note and this Security Instrument. There also may be one
—« .or more changes of the Loan Servicer unre'ated to o sale of the Note, If there is a change of the Loan Servicer, Borrower will be
q given wiitten notice of the change in uccordanco with puragraph 14 above and applicable law. The notice will state the nume and

* address of ihe new Loan Servicer and the adaics & which puyments should be made. The notice will also contain sny other

information required by applicable law.

20. Huzardous Substances. Borrower shall noi s2use or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower sbuii not do, nor allow anyone else to do, anything offectmg the
Property that is in violation of any Environmental Law. Tle preceding two sentences shall not apply to the presence, ‘use, or
storage on the Property of small quantities of Hnzardous Subsianres that are generally recognized to be approprinte 1o normal
residential uses and to maeintenance of the Property,

Borrower shall prompily give Lender written notice of any investigiiion, claim, domand, lawsuit or other nction by uny
governmental or regulatory agency or privale party involving the Propen} and any Hazardous Substance or Envrrnnmcntal Law
of which Borrower has actual lmowledge If Borrower leurns, or is notified by any governmental or regulatory authority, that
any remova| or other remediation of any Hazardous Substance affecting the Property 18 necessury, Borrower shall promptly take

all necessary remedial actions in accordance with Environmental Law.

. .As used in this paragraph 20, *Huzardoun Substances” are thoss substances define as toxic or hazardous substances by
Bnvironmental Law and the following substances: gasollng, kerdsens, other flammablo ‘o= toxic petroleum producm. tonic
pesticides and herbicides, volatile solvents, muterials containing asbestos or formalvehyde, an radioactive materinly, A tised in
this paragraph 20, "Environmentsl Law" means federal laws and laws of the jurisdiction whére the Property i located thut
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21, Acceleration; Remedies, Lender shall give nonce to Borrower pnor to acceleration following Barrower’s brench
of any covenant or agreement in this Security Instrument, (but mot. prior to accelerntion under paragraph 17 unless
applicable law provides otherwise). The notice shall spw!‘y. (n) ‘the default; {h) the action required to cure the defaul;
{c) a,dute, not less than 30 days from the date the notice is given {o Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the. dnte specified in the notice may result in acceleration of the sums
secured Ly this Security Instrument, foreclosure by judicial proceeding and ‘sale of the Property The notice shall Turther
inform Borrower of the right to reinstate affer. acceleration and the right to assert in the foreclosure proceeding the
non-existence of a. default or any other defmse of Bnrrower 1o acceleration and foreclosure, If the default is not cured on
or hefore the. dute spwﬁed in the notice, Lender, at its ophon, magy require lmmedmtc puymcnt in full of o}l sums
secured by this Security Instrument without, further dmumd and may foreclose this Security lnstrummt by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security Instrument
without charge to Borrower. Borrower shall pay any recordstion costs,

. 23, Waiver of Homestead. Borrower waives all nghl of hoxmlgad exempnon in, the Properly Form 3014 ;‘}9"3
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UNIT NUMBER 'T’' IN SHEFFIELD-leﬁ TOWNHOUSE CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 THROUGH 4, INCLUSIVE, IN JOHN D, HAAKE’S SUBDIVISION OF LOTS 8,
9, AND 10 IN BLOCK 17 IN CANAL TRUSTEES’ SUBDIVISION OF THE BAST 1/2 OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXRIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED MARCH 11, 1887 AS DOCUMENT NUMBER 87133630

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLINOIS.

14-29-418-039-1020
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CONDOMINIUM_ RIDER

THIS CONDOMINIUM RIDER Is made this 16TH day of APRIL
1993 ., and Is incorporated Into and shail be deemed 16 amend and supplemant the Mortgage, Daud

of Trust or Sacurity Deed ithe "Security Instrument’) of the sama date given by the undersigned {the
*Borrower") to secure Borrower's Note to

CHICAGO FINANCIAL SERVICES, INC.

{tha "Landor") of the same date and covering the Froperty described In the Security Instrument end

located at:
2520 NORTH SHEFFIELD-UNIT T, LH'ECAGO ILLINOIS 60614

{pProperty Address)

The Property Includas a unit In, together with an undivided Intersst In the common elements of, a

condominium project known as:
SHEFFIELD LIL:L

{Nama of Condominiua Profect)
{the "Condominium Project”), If tha owners association or other entity which acts for the Condominium
Projs=ct [the "Owners Aasoclation®) holds titie to property for the benefit or use of Its members or
sharsholders, the Property also Includes Borrower's Interest in the Owners Association and the uses,
procaeds onc beneflis of Borrower's Interest.

CONDOM UM COVENANTS. In addition 1o the covenants and agresments made in the Security
Instrument, o rower and Lender further covenant and agree as follows:

A. CONDONMM A IM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominlum P alurs's Constituant Documents. The "Constlituent Documents® are the: (i Daclaration
or any other docurent which creates ths Condominium Project; {il) by-laws; {ill} code of regulntions;
and {iv} other squivalan. documents. Borrower shall promptly pay, whan due, all duas and assessments
Imposed pursuant to the Lonstituent Documents.

8. HAZARD INSURACE. So long as the Owners Assoclation maintains, with a generally accepted
insuranca carrier, » "master’ cr “blanket® pollcy on the Condominlum Project which Is satisfactory to
Lender and which providas )lisuranca coverage in the amounts, for the periods, and against the
hazards Lander requires, includirg vlre and hazerds included within the terin "extended coverage”
then: () Lender walves the provisinn in Uniform Covenant 2 for the monthily payment to Lender
of the yearly premlum Instaliments f¢r Fazard insurance on the Property; and

{il} Borrower's obllgation under /Utiform Covenant 5 to maintain hazard Insurance coverage on .
the Property iz deemed satisfled to the #crant that the reguired coverage is providad by the Owners_.‘;
Assoclation policy. 20

Borrower shall glve Lander prompt notice of any lapse In required hazard Insurance coverage. :

In the event of a distributlon of hazard- bcurance proceeds in lleu of restoration or repair o3
following a loss to the Property, whetner to the v:j2 or to common slements, any proceeds payable 1o ox
Borrower are hersby assigned and shall be paid t< Lander for application to the sums securad by the %
Security Instrurent, with any excess pald to Borrowe:. o]

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure
that the Owners Assoclation mainislns a public liabllity J2curance policy acceptable in form, amaunt,
and extant of coverage to Lender.

D. CONDEMNATION. The proceeds of any sward or cie'm tor damages, direct or consequentlal,
payable to Borrower in connection with any condemnatlon or «owr taeking of oll or any part of the
Property, whether of the unit or of the common elements, ¢ for any cohveyance in lieu of
condemnatlon, are hereby assigned and shall be paid to Lender. ‘Si:h proceeds shaoil be applied by
Lendsr to the sums secured by the Security Instrument as provided In {nifarm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice 1o Lender and with Lender's
prior written congent, either partition or subdivide the Property or gonsent tr.

(I} the abandonment or termination of the Condominfum Project, exzep. for abandonment or
termination required by law In the case of substantial destruction by fire or cinir.casualty or Ir the
case of a taking by condemnation or eminent domain;

{ll any amendment to any provision cf the Constltuent Documents I the provision {8 for the

express benefit of Lender;
(i1} termination of professional managemunt and assumptlon of self-managemant of the Owners

Agusoclatian; or

(ivi any action which would have the effect of rendering the pubilc Babllity insurance coverage
maintalned by the Ownars Association unacceptable to Lender.

F. REMEDIES. W Borrower doss not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under thia paragreph F shali bescome
additional debt of Borrower secured by the Sscurlty Inatrumant. Unless Borrower and Lender agrpe to
other terms of payment, these amounts shall bear interast from the date of disbursament at the Noto
rate and shall be payable, with Interest upcn notice from Lender to Boryower raquesting payment,

BY SIGNING BELOW, Gorrower accepts and ayrees to the ierms and provizlons contalned In this

Condominium Rider.
(Saai /

{Beal)
Borrowsr C ELY v Borrower
Borrawer SUZP@\IE CHAMBERS - BECKER Borrower

i

MULTISTATE CONDOMINIUM RIDER-~Single Family— Fannle Mas/Fredile Mas UIRFORM INSTRUMENT Form3140 s/a0 DPS 1118
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CONDITIONAL RIGHT TO REFINANCE) [/ | > 2005-34587

THIS BALLOON RIDER is mada this 16TH day of APRIL , 19393, und s Incorporatad into and ur!uu

e daamed to amand and supplesmnant the Mortgepe, Dead of Trust or Deed ta Secure Dabit (the "Security instrumant”) of the same

date given by the undersigned {ihe “Borrower”) 1o sacura the Borrower's Note to
CHICAGO FINANCIAL SERVICES, INC. .

{the *Lander”} of the same deto and aovering the property deacribed in the Sacurity Instrument ang lcostad at:
2520 NORTH SHEFFIELD-UNIT ‘T
CHICAGO, ILLINOIS 60614

(Property Address)
The intarest rate stated an the Note Is oaliad the “Note Hate.” The date of the Note is cailad the “Nota Dato.” | underetand
tho Lender may transfer the Note, Sacurity Iinstrument and this Rider. The Landar or anyone wha takes the Note, tho Security
Instrumant and this Rider by transfer and who is sntitied to recelve payments under the Note is callad the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the cavenanis and ag}omsnt; Irs the Security instrumaent, Borrowar and Lender
further cavenant and sgres as folows {despite anything to the vontrary contsinad in tha Seaurity instrumant or the Note):

[£._CONDITIONA' RIGHT TO REFINANGE |

At the maturity Zste of ths Noto and Sacurlty Instrument [ths “Maturity Date”), ! will be obls to obtaln & new loun ("Now
Loan’) with » new Maturily Nate of MAY 1 , 2023 sng with an interast rate aqual to the *“Naow Ncte
Rats* determinad In accu-drca with Seotion 3 below if all the conditione provided in Sections 2 and 5 halow are met (the
*Conditional Refinancing 7/ptiur . If thase conditions are riot met, | undarstand that the Note Holder is under no obligation 1o

y raflnance or modify the Nots, oy tn sxtend the Maturily Date, and that | wili have to repay the Note from my own resgurces or

1ind & lendor willlng to land me tha o-oney to repay the Note.

. 12. CONDITIONS TO DPTIONj
a It 1 wznt to axarcise the Condioonal Aetinancing Option at maturity, esrtain conditions must be mat as of the Maturity Dats.

Theas conditions sre: (1) | must still Ge h~ ownar and occoupant of the property subject to the Seowrity Instrument {(the
“Proparty”); (2} | muet be current in my mzathly payments and cannot have been mora than 30 days late on any of the 12
scheduled monthly payments immediately pracading the Maturity Date; (3) no len agsinst the Property {oxcept for taxes and
spocial assessmanis not yet dus and payable) alher than that of the Security instrument may exict; (4} the New Nuta Rate cannot
be mora than 5 parcentage polnts above the Note Aats; and {5) | must make a written raqusst to the Nots Holder ax provided in

Sa_cﬂon 5 balow, i
[3. 'CALCULATING THE .NEW NOTE RATE |
Tha New Nate Rate will bs a fixed rate of intarast aqusl to ths Fadsral National Mortgages Assoclation’s raguirad nat yiaid

for 30-year fixed rate mortgages subject to 4 60—duy mandatory delivery commitment, plus one—half ot one parcentage point
{0.5%), rounded to the nearest one~eighth aof ane percantage p=int (0, 125%) {the “New Note Rate”). The required nst yisid shall be
the applicable nat yield In affact on the date and tims of day thut *.i~ Note Holder recelves notice of my election to exercise the
Conditionat Refinancing Option. 1} this required net yisid is not avillslile, the Note Holder will determine the New Note Rate by
using comparable information.

f4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the Naw Note Rata as cslculated in Section 3 above is not Jruater than 5 percentage points sbove the Nots Rate
and all other conditions required in Section 2 sbove are satisfied, the Note Hriavr will determine the amount af the monthly
payment that will be sufficlant to repay In 1uli [a) the unpaid principal, plue {b) acorued Dut unpaid intersst, plus {e) all othar sums
will owe wundor the Nota and Sseurity Instrument on the Maturity Date {(assuminr r.; monthly payments then are current, as
required under Section 2 above), over the term of the New Nots at the New Note Raca (noagual monthly payments. The resuit of
this galculation will be the amount of my nsw principal and Intarest paymaent svery inonta vitil the New Note is fully pald.

B. EXERCISING THE CONDRITIONAL REFINANCING: OPTION®

The MNote Holder will notily ma at lsast 80 calendsr doys in advance of the Maturity Dota -nd advise me of tha principal,
accrued but unpaid interest, and ali othar sums | am expeated to owe on the Maturity Date. Tnae Voo Holdar also will sdvise me
that | may exercize the Conditional Retinancing Option If tha conditions in Sestion 2 above are met. T)ie Note Holder will provide
iy psyment racord information, together with the name, title snd address of the person reprasenting ¥z "lote Holder that | must
notify in order to exeraizse the Conditional Refinuncing Option. |f | maet the conditions of Saection 2 ib7ve, | may exercica tha
Conditional Refinancing Option by notifying tha Note Holder no latar than 45 calendar days prior to the & stirity Date. The ilote
Holder will calculate the fixed New Note Rate based upan the Faderal Natlonal Mortgage Assaociation's Loplicable published
required net yield in effact on the date and time of dsy notification is recelved by the Note Holder and as esiculated In Section 3
sbove. 1 will than have 30 calandar doys to provide the Nots Holder with acceptable proof of my requirad ownership, tooupanoy
and praperty lien status. Before tha Maturity Date the Note Holdsr will advise me of the new interest rate {the New Nota Rats},
new monthly payment smount and a date, time and place at which | must sppesr to sign any documents required to somplate the
required refinancing. ! undarstand the Nots Moldsr will charge me reasonable feas and the costs sssociated with exercising the

Ty v T

Z9vLE

refinance aption,

OW//Borrowsr accepts and agraes to the terms and covenants gontained In this Bailoon Ridsr.

/ A 'ﬂ's'g"'" (" (Saal) %Qw @aﬂ-— (Sesl)

MARC | ﬁECKER/ Borrower su E CHAMBERS -BECKER Borrower

__(Saal)
Borrawer
{SIGN ORIGINAL ONLY)

(Seal}
Borrower

MULTISTATE BALLOON RIDER — Single Family ~ FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 3/90 DPS 539 !
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