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TH!S MORTG Gﬁ ("Sncunly lnstrumunt )!s gwcnon e e - APRIL. 16 .;19.93.;.'}..
The mortgagor.is i -~ ST S 2 S
DANIEL. -B.. RAKDV«S?C( AND DEBORAH S S P R SCRRIS ¥
L« RAKOWSKI, BUSHBAND AND WIEE - . .t ron oo oot oo 0o oo ,f,.‘._
Lk Sen Tt o PR ""'"-i”'."" TN ST T TR, o o ("BO[[()WW").
ThxuSeq:untylnntrumontmgwunto . Pt U e E e e s e
LIBERTY NATIONAL. MORTGHA uE CORPOR}\TION Y,
which s organmﬂ;and exmhng under 1h Twvs of - THE. STATE OI", MICHIGAN o o -, and whose

- B lddmsmh 1. o L T e T A
L7We62: BUTTERFIELD ROAD SUITE 300 OAKBROOK TERRACE, ILLINOIS 60188 Lender™).

Borrower owes. Lender the prmcnp:d sum of . ONE Y'UNDRED. TWENTY FOUR THOUSAND AND NO/100 A ---

r\ o | . Dollurs
(U S S 124 000 00 : - .). Tiig dcbl i8, uwdenu,d hy Burrown.r $ notc duted the samo date as this
Smunty Instrumeﬁz ("Note"), whnch provu]eq for mnnthly ;m,mmts, with the full debt, if not paid earlier, due and payuhle

~ on:MAY :1,.2013 SR - -« This Security Instrument secures-to: Lender: (n) the repayment. of

the debtmwdanced by the Nole, with interest, and nll renewnls, eute::‘ms and modificatiops:of the Note; (b} the- payment of all other
. sums, -with {interest, advanced under parugraph 710 protect-the secuiiiy ¢f his Security Instrument;. and (c) the performunce of '
8 Borrowgt’s covenants and agreemenis under this Security - bustrument and we: Nnte.j For this purposs, Borrower does hereby :; 7

mortgage; grant and .convey to Lender the- Inl!owmg dsscnbcd propcrty loca‘e<in e
THE..CITY OF QRLAND PARK . ciee s QDOK Counly, Hlinois:  *

, pOT' 11 PTNEWOOD NORTH 'UNIT ‘1 SUBDIVISION IN TPF “WAST T, 2 OF T
. THE: NORTHWEST -1/4:QF SECTION' “TOWNSHIP 36 "NORTH ! #ANGE ' R P
| ~__EAST OF .-THE THIRD PRINCIPAL HEﬁIDIAN, IN coox couﬂmf tLLINbxs.,. S .

e b { PR
..2.‘; ‘lga
o et K
. :"'a‘-‘uiN
) } t T ) ‘\}
! LJ." TR A U’
27 06113~ 011 - e N
Whiﬂh hﬂﬂ the: Nddl‘BSSIOf 13800 LOGAN DRIVE SR rf-‘.-‘..:i:;'rn“.' IO LE IV BT ORLAND PﬂRK
Bigetaor psshe v Bl 1 R LR e e |C"vl BN
Ilhm'm;x coit 60462 o (Property Address ), o T L e
B L A T llapCoda) EEERE St e C o

_TOGE'I'HER W"[TH all the xmprovernenls now or hereaftet erected on'the’ properl  and 8il easements, appurtenances dnd fixtures
now of fxereaﬁer a part of the propeﬁy "Al replacemema and addmons shall aiso be covered by this Securtty ln«;tmment *\ll of‘
the fOregolng is referred to ] S‘ecunty Instmment a9 the "Propert o, e

BORROWER COVENANTS that Borwwcr is lawf‘uilly seised of thi t,stme huroby mnveycu and hiiis the nght lo mortgago, L,mnl
and com/e/ ihe T Froperly and ‘that' the Pmperty i8 unencumberell Lxcept Tor enclimbrances of record. Borrower warranis and will
defend’ generally the ' title to’the Property sgainst ali clainis and démands, ‘subject'to any encumbrances of record.
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m E. Flm%nxlﬁwxmlw carrier and Lender, Lunder

premivms and renewal nohccht )

may mitke proof of tuas if not made promptly by Borrower, g :
. Unless Lendsr and Bosrower ofhorwiss ngreo in. writing, m:.urmw“prmuuls shltll hu upphu.l to mtorul.um ar fepwir.of lhu

Property damaged, if the restaration or repair is economically, fapeible. and 1 .ender’s security iy noj leswoned. 1F the reslorelion or
repair i nmecononucally feasiblu or Lendor's securily would be lessensd, tha insurunce proceeds. shall be applivd to thy s secured
by this Security Instrument, whether or not thea due, with any excess pmd t Borrowr, If Borrawer ubandunis the Property, or, does
not answer within 30 days a notice from Lender. that the i msurmqe carrier has offerad to }suttle s claim, then Lender mny,cui!nci the
insurance proceeds Lender may use the. procceds to. repair, or, restore the, Pxoperty ot to pay sums secured by tlns Security,
Inhtmment whether or npt then due, The 30-day. period will. begm \when lhe police js given. .

Unleu. Lender, and Bogrower otherwise ngree. in writing, any applxcnlmn of pmemlﬂ tn principal shull nul extend, ar pnstpunu
the due date of the monthly. payments roferred to in. purngrnphs 1.4nd 2,0r change the ymount pf the puyments. If unciur paragraph
21 !];w Proporty is acquired by, Leader, Borrower's right to.any, insursnce policies und proceeds résulling from damage to the Property
priot to the acquisition shall puss to Lender 1o the extent of the sums secured by this. Secunty {nstrument immediately. prior to the
acquisition, . .

6. Occupancy, Prz.'.wrvauun, Mumunnnca and Protechqn ,af lhe l’rupert.y, Burmwer"; Luun Apphuutmn. me.hulds
Bcn'uwer shall.uccupy; establish, and use the Property s Borrower's prmc:pal residence within sixty days after the exccution of this
Security Instrumeni aud shall coptinue lo oceupy. the Property s Borrower's pringipal residence for at least ono year ufter e date
of-wceupancy, ‘unless Lendler otherwiso, sigreea in writing, which consr.nl shall sot be. unreasonably wnhhr.ld of unlqsq cxtmusmm,
c:rcumsumceu exiat whici-ars ‘\eyond Borrower’s control.  Borgower, shall, not dostray, damige or impair the Proporty,. allow the
Prope,rty to detcﬂorata, or comurii waste on the Property, Borruwer shall be ig dafuult if any, facfeiture action or procecting, thihbr
civil or cnmmal is begun that in Lenider’s good fmlhdudgment sould, mul! in forfiture of lhe Property or otherwise materially
nmpmr tha lien.created by this Secudty Instrument or Lendgr's aecumy mwmt Bonnwcs may cure such a defuult nml TOInRUY,
4, prowded m- paragraph 18, by causing. the ucuun,,or procw.lmg 1o be di tmnaaud wuh ] rulm; llml .in Lmdm 8. .good faith
determination, precludes fori'uture of the Jorrewer's interest in the Propqny or,other muwnal impairment of the lien created by this
Security. Instrument or Lendes’s security intesest, - Zarrower. shall slso. bp in dcfaull if Barmwer, during the lona upphcuuon process,
gave, materinlly, falsa or inaccurite mfonmtmn Lt staements to, Lcnder (or. falled o provnde Lender with any material information)
in connectmn with the loan ewdenced by the Nole, nc udmg, but not. limited to. represenlatlonb concerning Borrower's. oecupancy
of | the Pmperty a5 A pnnc;pal residence, _If this Security irst'dmenl i5.on-a leaschold, Barrower .shali camply with all tha provisiens
of the lease, If Borrower acquires fes litle to the Property! the. If:au.hold and.the fee. title shall nol merge. unless wndur agrees 1o
the merger in writing. : Y

7, Protection quender s nghl.s in iht. !’mp«.rty H Borr-., .'v.utples lo pe;torm thp covenunl-s mld ag,recanls umtmuw in {hid
Secumy Instrument, or thery is a Jegal proceedmg that may significzaty, affuct Lender!'s rights in the Property (such ns a procecding
in bankrupicy,. probate, for condemnation or. forfeiture or to enforce I on re;,ulauons), then Lendsr may de and pay for whirlever
is necessary, to protect the velue.of the Proparty and. Lender. 5 nghls in, the :mrarty Lender’s actions. may include paying wpy, sums
secqred by.a lien which has pnonty over this Security lmtrument. appuanng irzcourt, paying reasonable altorneys! fees and entering
on the Properly to.make repairs. . Although Lender may tuke, action under thin.pragiaph 7, Lender does not huve to dy so,

Any amoums disbursed by Leader under this puragraph 7 shall bewme addisicans debt, of Borrower secured by this Suunly
lnstmmnl. Unless -Borrower and Lender agree to other terms .of payment, thaae smcunts shall bear.interest from the date of
dxsbursament at the Note sate and shall be payable, with. interest, upon notice from. Lenuar in Borrower reijuesting puyment,

.. 8.,;Mortgage Insurance. If Lender required morigage. insurance as.4- condition of ma.un( +he loan secured by ihis Security
Instmmenl Bosrower shull pay the premivms requized 10 maintain the; mortgage insurance in efteci, 1F. for any reason, the mortgnge
insurance coverage required by Lender lapses or. ceases to bo.in effect, Borrowor shall puy.the.premi ums: eauired 1o obtain coverage
subsiantmlly eqmvalenl io the mongage insurance previously, in elfeol, al s cost huhxumimlly equivalent 1o cost 1o Borrower, of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f-#:bstantially equivalent
mortgage msurqmce coverage is.not available, Borrower shall, pay: 10, Lepder each month a;sum.equal to.oue-twclfth of the yearly.
morigage insusance premium. bemg paid by Borrower .when the, insurance coversge lapsed or ceased to be.in afrect. Lender will
accept, use and retain these. payments as a loss reserve.in lieu of mortgage insurance, Loss reserve paymeals. may no longer be
reqmred .t the.option of Leader, .if morigage. insurance coverpge (in the amouni and for ths period that Leader requires) provided
by.an insurer approved by Lender agnin becomes available-and i oblmned - Borrower.shall pay. the premiums required.to maintain
mortgags;insurance in effoct, or.to provide a loss:reserve, until the requirement for. morignge insurknce ends in wccordancs with any
written agreoment between. Borrower and Lendor or applicable law,,; . .

9. Inspection. . Lender or its ugeal may meke reasonable:entries - upon and mspecuons of the Pmperty Lender shall give
Borsower. notice at. the dime of or prior to an inspection specifying reasonable cause for the inspection.

:1.:: Condemnation, : The proceeds of any award or claim for- damages, direcy:or_consequentinl,-in connection with any
condemnation-or- oth:r tnkmg ot any part of the Prnperty, or-for convuyanca in liew of condumnnuon are. hereby n-isu,ned and shall
hepndm[mder S T . .

.. In the event of:a total takmg of thc Propcrty, lha proceeds shall be npphed to the sums sccuruj by lh:a Sucumy inbtmmum,
whmher or not.then due, with any. excess paid-to Borrower, - In the event of:a partial taking of the Froperty in which the fair murket
value of the Property: immediately before the taking is equal to or greater. than the. amount of the sums secured by this . Secunty
Instrument immediatély. before the taking, unless Borrower: and Leuder otherww.e agree ip wriling, the sums secured by this
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8% 1f £o accelerabion had ucLurLlJ WHF I)QIIALW w acceferation under parugraph 17,

19, Sale of Note, Change of Loan Servicer, The Noto or & partigl interes. -in the, Nole (tagether with this Security Instrument}
‘may be wold one o more tities withatt pror sotice to Bortower, A sle may résultin 3 vhungu in the dntuy {known us the "Loan
Services*y that collects mosthly payments due under the Note and thix Sccurity Instrument, There ulso may be one or inore chubyes
of the Lown Servicer unrelates) 1 » sale of the Note, 1T there ia 2 change of the Loan Servicer, Borrower will be given wrlten notice
of tho change it sccordaace with parsgraph 14 shbove and applicablo law. The aotice will stute the name aml sddrsss of the new Loan
Servicer sod the sddrexs to which payments should be made. The notice will also contain any other information required by
applicable jaw,

28. Haoardean Submiancms, Borrower shaif not cauns or permil the presence, use, disposal, storage, or releass of uny Huzardous
Substancra on of i the Property.  Bormwer shall not do, nor allow anyone else 10 do, anything affecting the Property that iv in
vinlation of kny Esvirommentsl Law. The proceding two sentences shall not apply to the prescnce, use, of stosage on the Property
of small guaniities of Hazardous Substances that ate genorily rmgmmd W be uppropnatu 10 normal residentinl uses ond (o
maistenance of the Propeity.

Borrower shall promplly give Lender written notico of any investigation, claim, demand, lawsuit or olber sction by uny
poveramental wr reguletory agency or privats party involving the Property und sny Hazardous Substance or Environments) Law of
whilch Borrawer has il knowledge.  1f Borrower learns, or i nolified by any governmental or reguintory uuthority, that any
removal or otber roaneciadion of any Hwzardous Substance wffecting the Pm{mny is necesrary, Borrower shall prionptly take i
necesnury remedial acticas o sccordance with Environmentad Law. . .

AB used in this peragi;h 20, "Hazardous Substances” are those rmbumnccs defined ag toxic of hazsrdous substances by
Eavironmental Law and the 1olloieing substances: gasoline, kerosene, other flammable or-toxic petroleum products, 0Xic_pesticides
and berbicides, volatile solvents, uwiainls containing asbesios or formaldehyde, and radionctive materials. As used in this paragraph
20, “Eavironmental Law” means fedérs, laws and Jawa of xhuunsdwzm whaw the Property is located that relate 1o health, safety

or eaviroamental protection.

NGN-UNIFORM COVENANTS, Borrower 4l Leader further covenant and agree as follows:

. 21, - Aceelerution; Remedies, Lender shall pive notice to Borrower prior to acceleralion following Borrower’s breach of
any covenan( or agreement in this Security Instrumiznt (hut not prior to accelerution under paragraph 17 unless applicable
aw provides otherwive). Tlie notice shalf speeify: (a). e defuult; (b). the nction required to eure the default; (¢) a date, nol
Yess thin 30 days from the dute the natice is given to Borvower, by which the defuuit must be cured; and (d) that failure o
cure the default on or before the date specilled In the nnticc may vesuit in segeleration of the sumis seeured hy this Secority
Instrument, fureclusure hy judicial proceeding and sale of the Froperty. The potice shull Further inform Borrower of the righi
to reinstate after necelerntion und the right to assert in the foreciorare proceeding the non-existence of a default or any other
defense of Borrower to accelerntion und foreclosure. If the default e net cured on or before the date specified in the notice,
Lender at its option my require immediate payment in Tull of all suniv secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceediug. Lender shall be entitled to collect all expenses
incurred in pursuing the remedics provided in this paragraph 21, Including, but net timited to, reasonable aftorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument,. Lmd.. shall release this Security Instrument

without charge 1o Borrower, Borrower shall pay any recordation cosls.. .. . ; L
23, Waiver of Homestead. Borrower waives all right of homeslead exemplmn in th Pm,»e:ty.
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