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MORTGAGE : Loan No:

THIS MORTGAGE {“Sccurity Instrument”) is given un Apr‘i'l . 12th, 1893 . The morigagor is
LEROY A. KNOTH :
DIVORCED AND NOT SINCE REMARRIC

("Borrower"). This Sccurity Instrument is given to S0 FUND‘ING' CDRPOHATION;‘ A California Corporation

which is uréhnizcd and existing under the laws of  the State ov Zalifornia \ and" wlmsc:
addressis 4 FARK PLAZA, SUITE 1200
TRVINE, CALIFORNIA 92714 ("weader”). Borrower owes Lender the principal sum of

ONE HUNDRED FIVE THOUSAND AND 00/100
Dollurs (U.S. § 105000.00 )3

This debt is evidenced by Borrower's note dated the same date as this Security Instroraent {"Nntc"). which provides for monthly

Instrument secures o Leader: (o) the repayment of thé debt evidenced by the Note, with iswirest, and all renewals, extensions and
modifications of the Notc; (b} the payment of ali other sums, with interest, advanced under parograph 7 to protect the sceurity of
this Security Instrument; and (c) the performance of Borrower's covenants and agreemenis under th's Security Instrument and the
Note. Foe-this purpose, Borrower docs hereby mortigage, grant and convey o Lender the following descrined property located - in
CO0K County, Ilhnoﬁ

*4%| EGAL ATTACHED HERETO AND MADE A PART HEREQF**

929&6225

which has the address of 225 WEST BRYANT AVENUE, PALATINE [Street, Ciyl,
Ilinois 60067 ("Property Address");
[Zip Code]
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TOGETHER WITH alt the improvements now or hercalter crecled oh theproperty  antt all casemants, apparienances, mid
fixtires now of hereafler o part of the property, All replacoments aid additions shait aiso be covered by this Securlty Instrument,
All of the foregoing is referred 1 in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and hag the right 10 mongage,
grant and convey the Property and that the Property is uncacumbered, except for encumbrances of record, Borrower warranis and
will defend generally the tile 10 the Property against ail claims and demands, subject W any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and ron-uniform covenants with limited
variations by juristiction 1 constituic a uniform scenrity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Priacipat and Interest; Prepayment und Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by tie Note and any prepayment-and late charges due usder the Note,

2. Funds for Taxes and Insurance,  Subject to applicable law or to a written waiver by Lender, Berrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is prid in full, o sum ("Funds"} for: (a) yearly taxes
and nssessments which may atnin priority over this Security Insirument as a licn on the Property; (h) yearly leasehold pnyments
oz ground rentd on Ue Property, if any; (¢) yearly hozard or property insurance premiums; () yearly (lood insurance premiums, i
any; () yearly murigrge insurance premiums, if any; and () any sums payable by Borrower to Lender, in aceordance with the
provisions of paragraph &, in lieu of the payment of morngage insurance premiums, These items are called "Bscrow lems.”
Lender may, ot any time, ze'tect and hotd Funds in an amount not to exceed the maximum amount a lender {or a federally relnted
mortgage loan may requise.fo-Borrower's eserow account under the federa! Real Estate Setilernent Procedures Act of 1974 as
amended from time 1o time, 12.U.2.C, Scction 26(1 ¢f seq. ("RESPA"), unlcss another law that applics o the Funds sets a lesser
amount, II' so, Lender may, at any *ime, collect and hold Funds in an amount not 1o exceed the lesser amount, Lender may
estimate the amount of Funds duesi e basis of current data and reasonable estimates of expenditures of futwre Escrow licins or
otherwise in accordance with applicable faw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or eatity {including
Lender, if Lender is such an instilution) or in any Federal Home Loan Bank, Lender shall apply the Funds o pay the Escrow
Items. Lender may not charge Borrower for holding oad applying the Funds, annually analyzing the escrow account, or verifying
the Escrow lems, unless Lender pays Borrower interist op-the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower to pay a one-tinic charge for an independent real estale tax reporling service used by
Lender in connection with this loan, unless applicable law plovides otherwise. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shail not be required to pay Borrower any intcrest or earnings on the Funds, Borrewer and
Lender may agree in writing, however, that interest shall be paid x e Funds, Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Fuads end the purpose for which cach debit 1o the Funds was
made. The Funds are pledged as additional security for all sums sccured by tng Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by tpplicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, IT the azuoun) of the Funds held by Lender at any Ume is
nol sufficient 1o pay the Escrow [ems when due, Lender may so notify Borrower ia vieiting, and, in such case Borrower shail pay
to Lender the amount necessary (o make up the deficiency. Borrower shall make wnibe seficiency in no more than twelve
monthly paymenls, at Lender’s sole discretion,

Upon payment in full of all sums sccured by this Sceurity Enstrument, Lender shail promptiy, refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seit the Property, Lender, prive 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender a1 the time of acquisition or sale as a credit against he sums secured by this
Sccurity Instrument,

3, Application of Payments.  Unless applicable Jaw provides otherwise, all payments received by Londer under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Noig; second, 1o amounis payable uadzr paragraph 2;
third, to interest dug; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property
which may attain priority over this Sceurity instrument, and leaschok] payments or ‘ground remts, if ary, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall prompily fumish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in o manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder ol the lien an agrecment satisfactory v Lender subordinating the lien o
this Security Instrument. I Lender determines that any part of the Property is subject 1o a lien which may anain priority over this
Security Instrument, Lender may give Borrower a naice identifying thie lien, Borrower shall satisly the lien or take one or more
of the actions sct forth above within 10 days of the giving of notice.
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£, Hazard or Property Insurance, Borrower shall keep the fﬁ\pmicmdfiw now existing or hercafier crecied on the Property
insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including Ioods or
Mooding, for which'Lender requirey insurance. This insurance shall be mainiained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject ko Lender’s approval which shall not
be unrcasonably withheld, 1f Borrower fails to maintain coverage described sbove, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceplable to Lender and shall include a standard mortgage clsuse, Lender shall
have the right o hold the policies and renewals, If Lender requires, Borrawer shall promptly give to Lender all receipts of poid
premiums and renewal notices, In the event of loss, Borrower shall give prompt niotice to the insuranice carrier and Lender, Lender
may make proof of loss if' not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insutance proceeds shall be applied 1o restoration or repair of the
Praperty damaged, if the restorition o repair is cconomically feasible and Lender's security is not lessencd, 1T the resioration or
repair is no! cconomically feasible or Lender's scerity would be lessened, the insarance proceeds shall be applicd o he sums
sceured by this Security Instrument, whether or not then due, with any excess paid o Borrower, 1T Borrower ehandons the
Property, or does oL answer within 30 days a notice from Londor that the insurance careier has offered 10 scitfe 4 claim, then
Lender may collect the insurance proceedy, Lender may use the procesds & repair or restore the Property or o pay sums secured
by this Security Instroment) whether or not then due. The 30-day period will hegia when the riotice is giver,

Unless Lender and Boriover otherwise agree in writing, any application of proceeds o principal shull not extend or posipone
the duc date of the monthly prywwants referred 1o in paragraphs 1 and 2 or change the amount of the payments, I under paragraph
21 the Property is acquired by Lerior, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shoh s to Lender to the exient of the sums sccured by this Security Instrument immediately
prior 10 Lhe acquisition,

6. Gcenpancy, Preservation, Mainteaszce snd Protection of the Property; Borrower's Loan Application; Leaseholds,
Bomower shall occupy, establish, arid usw the Peoperty as Borrower's principul residence within sixty days after the execution of
this Security Instrument and shall continue to eceupy the Property as Borrower's principal residence for at least one year afier the
daie of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unrcasonably withheld, or unless
catenualing circumslances exist which are beyond Borrowsr's canteol, Borrower shall not destroy, damage or impair the Property,
Llow the Property to deleriorate, ur commit waste on tic Property, Borrower shall be in defeult if any forfeiture action or
proceeding, whether civil or eriminal, is begun that in Lender’s good Taith judgment could result in forfeitire of the Property or
otherwise matcrially impair the licn created by 1his Secusity Insiutant or Lender's security interest. Borrower may cure such a
defoult and reinstate, as provided in paragraph 18, by causing the @icton or procecding to be dismissed with o ruling that, in
Lender's good faith determination, preciudes forfciture of the Borrowes”g Jatciest in the Property or other maicrial impairment of
the licn ercacd by this Sccurily Instrument or Lender's security interest, Barrower shall also be in default if Borrower, during the
Joan application process, gave materially false or inaccurnte information or slatemsis fo Lender (or fuiled to provide Lender with
any material information) in conncction with the loan cvidenced by the Note, inchuding, but not limited w, representations
concerning Borrower’s ocoupancy of the Property as a principal residence. 1 thig Sceunty Instrument is on a leaschold, Borrower
shall comply with ail the provisions of the lease. If Borrower acquires fee title to the Progerty, the leaschold and the fee tile shall
not merge unless Lender agrees to the merger in wriling, _

7, Protection of Lender's Rights in the Property, 1f Borrower fails 1o perform the covenars and agreemenis contained in
this Security Instrument, or there is a legal proceeding that may significandy affeer Lender's righis in the Propenty (such as o
procceding in bankrupicy, probaie, for condesnation or {orfeiture or to enforce lows or regulations), Gy cender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lendar's actions may include
paying any sums sccurcd by a lien which has priority over this Security Instrument, appearing in coust. paving reoseuable
attorneys” fecs and enlering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
docs not have to do so,

Any amounis disbursed by Lender under this paragraph 7 shall beconic additionat debt of Borrower secured by this Sccurity
Instrment. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nate ratc and shalf be payable, with interest, upon notice from Lender to Borrower requesting payment.

8, Mortguge Insurance. If Lender required morigage insurance as a condition of making the foan sccured by this Sceurity
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in cffect. If, for any reason, the
mornigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiyms required to
obtain cuverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent 1o the
cost 1o Borrower of the mortgage insurance previously in elfect, [rom an aliernate mortgage insurcr approved by Lender, If
substantially cquivalent mortgage insurance coverage is aot available, Borrowoer shall pay 10 Lender each month a sum equal w
one-twelfth of the yearly mortgage issuranee preminm being paid by Borrower when the insurance coverage lpsed or ccased w
be in effect. Lender will accept, use and reiain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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paymenls may no longer be required, at the aption ol Lender, if rnoh‘kugc.':inmfrﬁncéiCnvaﬁlgc (in the amdunt and Tor the perind
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required 1o maintain mortgage insucance in elfect, or 1o provide a loss reserve, until the requirement for montgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspeetion,  Lender or its agent miy mike reasonable entrics upon and inspections of the Property. Lender shalt give
Borrower notice at the time of or prior 1o an inspection specifying ceasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damagges, direct or consequential, in conneclion with any

condemnution or other taking of any pan ol the Property, or {or conveyance in licu of condemnation, are herehy assigned and
shalk be paicl o Lentder.

In the event of a toal taking of the Property, the procceds shall be applied to the sumg sccured by this Securlty Instrument,
whether or rol then due, with any excess paid 1o Borrower, n the event of a partia! taking of the Property in which the fair murket
value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Sccurity
instrument immediately before the taking, unless Borrower and Lender otheswise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (8) the wial amount of
the sums sccured ‘fmmjiawly hefore the taking, divided by (b} the Fair mosket value of the Property immediately hefore the
taking, Any halance sh=it be paid to Burrower, In the event of n partial taking of the Property in which the fair market value of the
Property immediately before the mkmg is fess than the amount of the spms secnred immedinely before the tking, unfess
Borrower and Lender otheswire agree in writing or unless applicable law otherwise provides, the proceeds shall be npplied o the
sums secured by this Sccurity ‘netrument whether or not the sums are then due.

If the Property is abandoned by Rerrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim lor damages, Rarrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender
is authorizedl 1o collect and apply the proceuds. m its option, ¢ither 10 restoration o repair of the Property or to lie sums sccured
by this Sccurity Insirumeni, whether or notthen due,

Unless Lender and Borrower otherwise agroe iniwriling, any application off proceeds to principal shall not extend or posipone
the due date of the monthly paymenis referred to i waiagraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lemgor Not o Walver,  Extension of the time for payment or modification
of amortization of the sums securedl by this Security Insument granied by Lender to any successor in interest of Bomower shalt
not oporate Lo releasc the linbility of the original Borrower or Darrower's successors in interest. Lender shall not be required (o
commence proceedings against any successor in interest or refuse w exiend tme for payment or otherwise modify smortization of
the sums sccured by this Sccurity Instrument by reasem of any dimegd made by the origingl Borrower or Borrower's successors
in inerest, Any forbcarance by Lender in excrcising any right or seniery shall not be a waiver of or preclude the excrcise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-sinpers, The covenants and  agreements of  this
Security Insirument shall bind and benefit the successors and nssigns of Lendzr and Borrower, subject (e the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Ay Borrower who co-gigns this Security
Insteument but does not execute the Note: (a) is co-signing this Security Tnstrumen( auly o morigage, grart and convey that
Borrower's inlerest in the Property under the termis of this Security Iistrument; (b) is nat nersonally obligawil 1o pay the sums
sccured by this Security Instrumeny; and (¢} agrees that Lender and any olher Borrower may agree to exiend, ynodify, forbear or
make any accommodations with regard 10 the terms of this Security Insirument or the Note withan! that Borrower’s consent,

13. Loan Charges. If the Joan sccured by this Sccurity Instrument is subject (o 8 law which scts maximum loan charges,
and that law is finally interpreted so that the inicrest or other loan charges collecied or 10 be collected in comnection with the loan
cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to-redoce the charge fo the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refurdad w0 Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a ducct payment to
Borrower, If a refund reduces principal, the reduction will be trealed as a partial prepayment without any prepayment charge
under the Note,

14, Nutices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s
address staled herein or any other address Lencler designates by notice to Borrower, Any notice provided for in this Secutity
tnstrument shall be deemed to have been given to Borrower or Lender when given as provided in (his paragraph.

15. Governing Luw; Severability. This Sccurity Instrument shall be governed by federal law ond the law of the
juristliction in which thc Property is lfocated, In the cvent that any provision or clause of this Sccurity Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be
given effizct without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to

be severable.
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16, Borrower's Copy. Borrower shall be given one conformed 'rR:py Af tho:Note/and,bf this Secprity Insirument,

17. Transter of the Property or u Beneficial Interest in Borrower, 1f ull or any part of the Property or any inleresy in it is
sokt or wransferred (or if a heneficial interest in Borrower is sold or transferred and Borrower is rot a natural person) without
Lender's prior writien consenl, Lender may, al its option, require immediate payment in full of all sums secured by this Security
Instruinent, However, this option shall ot be exercised by Lender if exercise is probibiled by lederal law ns of the dale of this
Security Instrument,

If Lender exerciscs this option, Leader shall give Borrower nolics of acceleration. The notice shall provide a period of not fess
than 30 days from the date the antice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. [f Barrower fails to pay these sums prior to the expirntion of this period, Lender may inveke any remedies permitted
by this Security Instrument withoul further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontintied at any time prior 1o the carlier oft (a) 5 days (or such other period as
applicablc luw may specify for reinstaicrent} before sale of the Property pursuant t any power of sale contained in this Sccurit
instrurnent; or (b) entry of a judgment enforciug this Sceurity Instrument, Those comditions are that Borrower; () pays Lender al
sums which then would be due mder hix Security Instrument and the Note ns if no accelerstion fad nccumxi: (h) cures any
default of any other covenanis or agreements; (c) pays olt expenses incurred in enforcing this Sccurity Instnnment, incliding, but
not limited to, reasonzble attorneys' fees; and (d) takes such action as Lender may reasonably require i assure that the len of this
Sceurily Instrumeri, Londer's righis in the Property and Borrower's obligation 10 pay the sums sccured by this Security
Instrument shall contipue unchanged. Upon reinstatement by Bomowes, this Sceurity instrument and the obligations secured
hereby shall remain furly efiective as if no acceleration had occurred, However, this right 1o reinstate shall not apply in the case of
acceleration under paragrupr i 7, _

19, Sale of Note; Changs #i Loun Servicer, The Nowe or a panial interest in tie Noic (together with this Sccurily
Instrument) may be sold one oz-nwzes times without prior notice to Borrower. A sale may result in a change in the entity {(known
as the "Loan Servicer"} that collecis snnnthly payments duc under the Note and this Scewrity Insirument, There also may be one or
more changes of the Loan Servicer varciated to a sale of the Note. I there s a change of the Loan Scrvicer, Barrower will be
given written notice of the change in accorgance with paragraph 14 above and applicablc iaw, The notice will state the nane and
address of the new Loan Servicor and tho-wiress 10 which payments should be made. The notice will also contain any other
information required by applicable law,

20, Huzardous Substances.  Borrower shill not cause or permit the presence, use, disposal, stosage, or release of any
Hazardous Subsinces on or in the Property. Borrowen shall not do, noe allow anynne else (o do, anything affecting the Property
that is in violation of any Environmental Law. The prescding two sentences shall not apply 1o the preseuce, use, or storage on the
Property of smail quanutics of Hazardous Substances ot are generally recognized to be appropriate 1o normal residentiol uses

and to maintenance of the Property, .
Borrower shall promptly give Lender written notlice of dny tnvestigation, ciuim, demand, lawsuit or other action by sny

governmental or regulatory agency or privaic party involving tic Poperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1 Borrower learns, or is nytified by any governmenial or regulatory nuthority, that any
removal or other remediation of uny Hazardous Substance alfecting the Property is necessary, Borrower shall promptiy take alf

necessary remedial actions in accordance with Envirnnments) Law, ‘
As used in this paragraph 20, "Hazardous Substances” are those substpaces deflined as 1oxic or hazardous substances by

Environmental Law and the following subsiances: gasoline, kerasene, cier (Iammuble or toxic petrokeum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formiddelyde, and radionctive matorinls, As used in
lhis paragraph 20, "Environmental Law" means federal taws and laws of the jurisgiction whese the Property is Incated that relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant nnd agree s follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration foliowing Borrower's breach of
any covenuzt or agreement in this Security Instrument (but not prior to acceleration wider paragraph 17 unless
applicable law provides otherwise). ‘The notice shal) specify: (a) the default; (b) the action requiica *o rure the defauit; (¢)
a date, not less than 30 days from the date the notice is piven to Borrower, by which the default mus: be cured; and (d)
that failure to cure the default on or before the dste specified in the notice may result in acceleration Gf {ie sums secured
by this Security Instrument, foreclosure by judicinl proceeding and sale of the Properiy. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the forechosure proceeding the non-existence
of a defauit or any other defense of Borrower to acceleration and foreclosure, If the difault is not cured on or before the
date specified in the notice, Lender, a1 lts nption, may require immediate payment in full of ulf sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but noi
limited to, reasonable attorneys’ fees and costs of title evidence, _

22, Release.  Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Préiperty,
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- 24, Riders to this Secraty Instrument.  1f onc or more riders are executed by Borrower and recorded together with this

Security Instrument, the coverant: and agreements of cach such rider shall ke incorporated into and shall amend and supplement
the covenanls and agreements of Ui Security Instrument as il the rider(s} we

r¢ a part ¢f this Seourity Instrumend,
[Check applicable box(es)) '
Adjustable Rate Rider L] Condominium Rider L] 1-4 Family Rider
] Graduated Payment Rider l:;] Planned Unit Development Rider [ ] Biweekly Puyment Rider
[__] Balfoon Rider I”_I'Rate Improvemen Rider [__J Second Home Ridor
[} V.A, Rider

Lzl Sher(s) [specily)

BY SIGNING BELOW, Borrower accepls and agrees 10 the wrmy nnd covenanis contained in this Security Instrument and in
any rider(s) cxecuted by Borrower and recorded with i,

wtmessas: Cff;::g@/{ﬂ (2 /&C& </
/

] {Seal)
LEROY A, snzft’ Norrower
(Scal)
-Borrower
(Seal) X (Seal)
+Borrowar -Borrower
STATE OF ILLINOIS, . Looh County ss: )
I, o : » & Notary Publie in and.for said county and state do hereby certify thnt
LEROY A. KNOTR | (Opeotod) o) ol atmer tmotiascl %
, personally known to me 1o be the same person{s) whose name(s) %3
subscribed (o the foregoing instrumenl, appeared before me thig day in person, and scknowledged that he Pag
signed and delivered the said instrument as ) free and voluntary act, for the uses and purposes therein sct fordy,
Given under my hand and officinl scal, this / 9 day of GW 1173
My Commissior: Expires: ’\Qﬁ/ﬂﬂz lO/U.{.x, I—‘-
Notary Public
This Instrument edby: St PONBIN "o T
1s Instrument was prepared by:  SC FUHDING CORPORATION " OF "
4 PARK PLAZA, SUITE 1200 DEE:SEABRES\EQE
m 8R{IL) (9105101 IRVINE, CALIFORNIA 92;"11“4', bots

NOTARY PUBLIC, STATE OF JLLjNgfg¥m 3014 8i90
MY, COMMISSION EXPIRES 2/5/{§f
VWW\NWWW\AMM
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4. The land r

8tats of Imm @lﬁgﬂf@;t%#ﬁ::l @RM}W C%untf of CooK

]
THE WEST 1/2 oF Lor 11y BLOCK 25 IN AxTiuR
EETATES UNIT NO.

3, A BUBDIVYsI0ON
NORTH, RANGE }o, EA

Ts Hc
5T OF THE

INTOSH AND COMPANY' g PALATIND
OP PARTE op BBCTIONS 36 AND 27, TOWNSHIP 43
THIRD PRINCIPAL MERIDIAN, IN coox co

UNTY, ILLINOIS.
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L ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12th day of April .
1943 , and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Beed of Trust or Security
Deed (e "Sceurity Instrument™) of the same date given by the undersigned (the "Borrower®) 10 sccure Borrower's
Adjustabic Rate Note (the "Note™) 10

SC FUNDING CORPORATION (the "Lender"y ol the
same date and covering the property described in the Security [nstrument and located au

225 WEST BRYANT AVENUE . PALATINE IL 60067

{Propany Adoruss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNT THE
BOAROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
P RX' MUM RATE THE BORROWER MUST PAY.

ADIITIONS L, COVENANTS. In addition w0 the covensnis and agreements made in the Security Ingtrument,
Horrower amd Lepdsr /paber covenant and agree us follows:
A. ADJUSTAELE RA T2 AND MONTHLY PAYMENT CHANGES

The Mote provides £ 20 initiad interest mate of 4,060 g,. The Nowe provides for changes in the
irmerest roie and the monthl) paymients, as foliows: .

4. ADJUSTABLE INTERESNT BATE AND MONTHLY PAYMENT CHANGES

A} Change Dates

The mterest rate | wild pay may change on the fisst day of May ist . 1994 ,
and on s dey cwery Tk month thevealter, Each date on which my imerest rale could change is called 2"Change

R The lodox

Begmnaing wah e fist Change Date, my Gaudrest cate will be hased on an Index. The "Index™ is the weekly average
yiekl oo Umited Stases Treasury secunties adjuswed (o o constant margsity of | year, as made available by the Federal Reservo
Hoand. The mewit recent Index Ngure avaifable as of the dme 45 days before each Change Date is called the "Curremt
frabex "

If the Indexn v no lunger availabie, the Nowe Holler vill choose a new index which is based upon comparable
fomnativ. The Note Holter will give mee notice of this choide.

{C} Cakcniation of Changes

Before each Chaoge Date, the Note Haolder will caleulate my néy/interest raw by adiding  TWO
ANG SD0/100D perceiage poims ( 2.500 %) 1 the Current Index,
The Nete Holder will then round the resubt of this addition 1 the nearsst ane-eighth of one pereeniage point (0.125%).
Subject 1y the limits stated in Section 4(D)} below, this 1ounded amount ‘will ve my new interest rate untit the next Change

Datc.
The Nowe Holder will then determine the anount of the monthly paymen. (b woulo be sufficient to repay the unpaid
principal that | am expecied o owe at the Change Date in full on the Maturity D ~t my new interest rale in substanyally
equal payments. The result of this calcufation will be the new amount of my monthly sayment

(D} Limits on Interest Rate Changes
‘The inerest rae 1 am required 10 pay at the {irst Change Date will not be greater than 6.000 %

or less than 2.000 %. Thereafler, my imerest rate will never besiicreased or decreased on any
single Change Date by morc than two percentage points (2.0%) from the rate of inierest T have bien paying for the preceding
12 months. My interest rate will never be greater than 10.000 %.

(E) Effective Date of Changes

My new interest raie will become effective on each Change Date. T will pay the amount of tn;; n:w monthly payment
beginning on the first monthly payment date afier the Change Date until the amount of my monthly payr.cnt changes again.

(F) Notice of Changes

The Note Holder will doliver or maii to me a notice of any changes in my interest rate and the amount of my monthly
payment before the elfective date of any change. The notice will include information required by law to be given me and also
the title and telephone aumber of a person who will answer any guestion 1 may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICJIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Scecurity Instrument is amended to read as follows:

Teansfer of the Property or g Beneficinl Interest in Borrower, If all or any parl of the Property or any interest in it is
sold or transferred (or if a beneficial inlerest in Borrower is soli or transferred and Borrower is not a natural person) withott
Lender's prior wrilten consent, Lender may, at its optiva, require immediate paymemi in full of all sums sccured by this
Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by federal law as of the
date of this Securily Instrumeni. Lender also shall not exercise this option if: (a) Borrower causes to be submitted {0 Lender
information required by Leader (o evaluate the intended transferec as if a new Joan were being made to the transferee; and (b)
Lender reasonably determines that Lender’s security will not be impaired by the oan assumption and that the risk of a breach
of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec s a condition o Lender's consent to the
loan assumption, Lender may also require the transferce to sign an assumption agreement that is acceptable to Lender and
that obligates the wransferee to keep all the promiscs and agrecemenis made in the Note and in whis Security Instrument,
Borrower will continue 1o be obligated under the Note and this Scourity Instrument unless Lender releases Borrower in

writing.
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I Lender uxcrcisLdthNlh; lquuEhllQﬂ! 1auys|!ﬁl']ﬁ !n; ;l.c;(;crlglfnlxc Rorrawer aotics of nccclomion,

The notice shall provide a period of siot less Tnan 30 duys From the date the notice s delivered or malleld within which
Botrowes musy pay-all sums sceured by this Security Ingtrument., I Borrower fails to pay these sums pelor 1o (he sxpirstion
of this period, Lender may invoke any remedies peemitled by this Sccurity Instrument without furthor notiee or demand on

Borrower,

Eo

9252

BY SIGNING BELOW, Borrower accepts und agrees w'the terms and covenants contained in ihis Adjusitble Raie

Rider.
C&p £ Q_ }{é(j;ééz/ (Seab)

LERGY A. KN Borrower

Vo

(Scal)

Borrower

{Scal)

Boyrowar

(Senl)

Borrowser
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