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whsch i nsg,ummd nnd cxaxtmg m\dur tha lnwh of THE 5"33‘5'5.“3'0}? ILLINOIS S : .und wimsa 3§

" address is 444 NORTH MICHIGAN T O A ILI S f"*‘; -
‘CHICAGQ,  ILLINOIS :.60611. i ..'Lender Yy Bon-nwer vwes Lender the:p nm. nl L of ‘
TWO . HUNDRED WERDE. 0 - ~SIKTEEN THOUSAND. TH] Fléﬁy
AND 00/100 . - - Dolldrs ($216 356.00) W}gwmﬁmﬂﬂm& {/fgf S
Thix «debt. s -evidencud by Bmmwu 4 nnto dnted the swme  dale- as [this: Seeurity:Instrument (“Note"), which pmvulu fur
monthly payments; with-the full debt, if not puict earlier;;due and <phyabe -on - ¥aY o L, 2023 .
This Seetirity dnstnement seoures 1o; Lender: () the repryment of: the: dubt eviclmcuu'h} the Note, will interest, andall rcnewalu e
extensions and -moditications: of the: Nola; (b} the payment-of :all’other sums, with'irirost; ndvanced: ander: paragriph 7 to
protect the security- of. this Security [nstrunent; and. (c}ithe performance of Borrowsr’s covenants and agresments under this
Security. Instrument and the Note, For-this purpose,’ Bnrmwer dues hercby mongage gmm emd eravey to Lendur the following

described property located in COOK-. S ((mmy Hlmnﬂ
UNIT NUMBER 409, - IN: THE 1725 WEST NORTH AVENUE CONDOMINIU"I Al . :

DELINEATED. ON.A SURVEY OF 'THE FOLLOWING. DESCRIBED: REAL- ESUZIE:.

LOTS -15 TO:. 21 IN BLOCK.2 IN MC REYNOLD%S: SUBRIVISION:OF PARY 4F THE.
EAST 1/2 QOF THE NORTHEAST:1/4, NORTH.OF MILWAUKEE AVENUE OF SECTION 6.
TOWNSHIP.: 39 NORTH, RANGE:14 EAST OF THE THIRD;PRINCIPAL MERIDIAN WHICH
.SURVEY .IS ATTACHED AS. EXHIBIT  "AY TOVTHEVDECLARATEONwOFWGONDOMINIUM=“~
‘RECORDPED AS DOCUMENT' NUMBER:952815332: TOGETHER  WITH.. ITS- UNDIVIDED .
PERCENTAGE INTEREST IN THE- COMMON ELEM&NTS IN COOK COUNTY ILLINOIS
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@%T**LARY GROSSMAN TS EXECUTING: THIS-MORTGAGE: SOLELY FOR THE
PURPOSE OF WAIVING -ANY.AND ALL MARITAL AND; HOMESTEAD RIGHTS
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puyaenls amy no longer bhe i iliod of i 1o i oberagelin the amount and for the peciod

<t Lender requires) provided by nn insurar approves by | mh.r,np up 'n anwwuq“hlu and iy obtginud., Bomower shall puy
the promiwms required o nnintain mortgags insuranee in uig 1, nl h pru o fhh FURUFVLE, unlll the reguiremest Doy st
instiunce ends in aeeordanee with any written ngreoment belween Borrower and Lender or applicable luw,

9, Inspeciion, Londer or is agent may ke rensomublo eatries upon and inspections of the Propoerty. Lender shall give
Korrower notice at the time of or prior-to an inspection speeitying reisonable ontisy for the inspection, :

16, Condemndion.. The procecds of any awied or: elsiny for dnmages, diree! or consequentiol, in.connection with aay
condemnation -or. other tnking of any. purl of the Pmpurty, or. for wnva}unuc in lu.u of condemnation, nre herohy asgigned amd
shndl he patd to- Lender, : : : :

- <In the wvent of 1 total taking of: thu Pmpur!y. thm prm,u.tls aha“ hc upplu.d i thu MM hu.imd hy 1h:» ‘mursly lm.!mmcm
wlwthrar or not then due, with any. excess, piid to; Borrower..In.the event of-a pagtint king of the Property in which: the fuir
market vidue of:the Property. immediately. before the. tuking is equal \o-ur preater than the amount of the sums secured by this
Su.llrll}’ Instrument immediately befare the taking. unless Borrower. and Lender otherwisesagree in writing, . the sums secured hy
ihis. Security Instrunuent shall he cednced by the amount of the proceeds multiplied by the following fruction: (&) the tofal
smount of-the sums seoured immediately before the taking, divided. by (b) the fair. market velue of the Pmperty unedinivty
hefore the, taking. Any balance shall by puid.to Borrower. . In the- event of u partind: tking of the Propeny. in which thu fuir
market value of e P ‘nperty immediately hofore the mkm,t,, in-Jos thun:the wmount of the i secured imnedintely helore the
uking, unliss Borrovior-and Lender otherwise agree in writing or unluss upplicable nw otherwise provides, the proceeds shall
ho applived 1 the sums s=eared by this Seewrity Instrument whether.ornot the sums gra then-due. - | =

if the l’lupuny is wannsened by Borrower, or i, aller notivo by Lender (0 Borrower that the condesmor nih,rh to mukc nn
wward ar sethe  chaim for Geiiges, Borrower fuils 10 respond lo- Lender. within, 30 days after the date the-notice ix givan,
Lender in authorized 10 colleet and arply the proceeds, ut ils option,,vither to restoration m-rcpu'u' of the Proporly.ar to-thy sums
seened by this. L’m.unty Instrumeits whethor or not then dve, .. - . ;

Unlensy. Lendlor . and Iiurmw;r oty jreagne. in wntmg. any | upplu.utmn ol ]‘Jrut.u.dﬁ o prmmpul nhull nm cxwmi or
pustpong the due dute of the mcmlhiy puyments *ctsrred Win poragraphs | and 2-or change the amaount of such puyments,

‘ 11, Boerower Not Released; F urheusmce By Lender Not o Waiver, Extenston of the time for payment or. madiiication
of umostization of the sums secured hy thls Security Instoiment ;,mnlud by Lender to any successor in interest of Borrower shell
not aperate 10 rslease the huhlhly af the original Bortov e or Bussower's successors in interast. Londer shall notbe required: o
commenye proceedings against any SUCCessOr . interest or sefitse 0 extend lime. for, payment or otherwise. muq:(y anortizntiog
of the sums seewrod by this Security Instswment. by, ressos of any demand . made- by the.origine! Bovcower ar Boripwor's
RUCCESHOTS i interest, Any forbearnce by Lundur in excreisizg wny rght or n.nwdy thall not be o waiver of or pm.huh. e

exercise of uny right o remedy. - - oy TN
12. Sugeessors and Assigns. Buund, Jumt nnd Suverul Lumn’,. Cu-mgnm. Jhu wvennnth und .Igfdulnunlh uf this
Scumly Instramant shall bind and benelit the *iULw‘l‘ﬂW‘hlmd SN o‘ vundor.and- Borrower, subject to the provisions ol *’j
paragraph - 17, Borrower's covenats and- agrwmambmhuil R, joint. wpd, - savirnl. Any Borrower who- cassigns this. Seeurity,
Instrument but does not exeeute the Note; {n) 35 co-yigning dkis Seourily Instrament only 10 mortgegs, gront and-convey. thut‘a C;,
Borrower's interest in the Property. under the tenms of this Seourity. nstraments g ignot pessonatly obhigated jo puy the nmnwc‘J -1

peeured by, this Seeurity Instrument; and. () agrees that Lendee and any, other Borrmsai may agree to estend, modify, forbear brep e
make any aceommodutions with regurd to the terms of this, Security. Instrumen). of the Nok:withoul that Borrowey's consent. ‘fij
RS Loan Charges, If the Joan secured hy this, Seeurity, inairunmng 15, subpeul Aot Jaw vdiich sels maxtmum uun clrges, ﬁ.«‘
aad that law i finully. interpreted so that the interest or other loan churges vollected or to b coll=cted in connction with the L2~
Jouny exceed the permitted Limits, then: (n) any such loas charge shal he.reduced by, the anount Heewosgr ¥ o redies the cherge A3
to, the parmilted limit, and (b) any sums already, collected. from Bnrmwer which wxcuedwd permitted i will he rolunded. 14
lsurruww Lender nuty. choosu. o muke_this refund by . reducing the. prmupu! wwed under the Noteor-hy making. a direct
puyment. 1o, Burrownr. If w refund reduces prmupnl, the redumnniwnil e tregted s u pnruui pic,‘ wenenl, without. any

prepiyment charge undes the Note, . i Lo :
. 14. Natices. Any.notice to Bosrower - provnded tor it lhsh bcurnty lnalnuuent 'Jmll ha ;,m:n bv d-lwv,rmg itor by muiling
it hy first closs mail unioss applicable faw requires use,of another mgthod.. The notice shall be direeted 10 the Property: Address
ar any uther wlilress Borrower, dcsl,(_,n.ltcb by notice to l.onder. Any.motice to Lender. shall be given hy first clasy mmi o
Lender’s uddress stated. hervin or any other address: Lender deyignutes by. nptice to.Borrower, Any notice provided Jor.in this
Secnrity Instrument shall be duemed 10 have been given to- Bnrmwef o Lander whe.n given as provided in this puragruph.
lS.»G(mrmm. Law; . Severahility. This; Security. Anstrument . shall .be . wv»mud by federal. law. and . the, fww- of the
jurisdiction in which the Property.is located. In the event that-any provision or clause of this Security Instriment or the Note
uunﬂmu. with applicable law, such conflict hlmll not.aftect, other: pravisips of:this Security Instrument or the Note which can: be
given effect without the conflicting. provision. To this.end the, pruvmunh ofitbis Seenrity Instrument and. the Note are deolared

to he &rvurahlc L T T A T A S A

- 16, Borrower’s C tpy. Burmwur ghal! be gWun e cuntmmerj u)pv of Ihe Nutu and of: thls ‘mur:ly lmmum_nl

T L ‘ bPE 1082

SRl R . R e Form 30|4 9/90
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£7. Transfer of the Py LJ!N m lﬁ_ﬂ F liQrI Alw G Q’R Y:u P'roperty or any interest in il

45 sold or transterred (or i w hunolicinl integgst.in ermvugu. 50 d aeteansferrid wngl, liurmw; 15 nol a natursl person) withon!
qulcr & prior written consent, undg Jnay, L, Aty pptian,. fequin’ umnuhu{u puymcnl in full of Wl sums swenred Isy: this
Security Instrument, llnwuvcr‘ !hu, )’pmn{ﬁl“ﬂ;dmi e uxercised hy Fendor if wxercine is prohibited by federal law us of e dute
of this Security Instrumont, . ,,‘ ITTTINSS

A1 Lunder exefeives thi§ O) ‘{ ndq;«jmll give Borrowsr nouu: m uwulcrauon. The notice shull provide & perisd of not
luw than 30 duys tmm the o ré‘i i ‘nof) hverud or mniled within which' Borrower must pay ali sums sccuml by this
Security. Instr ument 1 BAFTGwar ﬁnh o puy. thuu,ﬂhm*& priorto the vxplrntmn of this period, Lender muy invoke uny semedics
parmitted by this Sveurity lnstrsmont without further-notice or, demand on Borrower.

8. Borrower’s Right to Reinstate.. If Borrower mueets-certain: conditions, Borrowor: shall have the right to huve
onforcement of this Seuhrjty: Instrument. discontinted al- Ay titme prior-to-the earlier of: (8) 5 duys (or sl uthor period as
applivable fnw may specify for reinstatemunt) betore sule ol the Properly pursnant 10 any power of sle contained i this
Security {ngtrument; or (b) entey of 4 judgiment enforcing this Securily Instrument. Those conditions are that Borrower: (n) piys
Lender al) sums which then would be dug under, this Seeurity Instroment und the Note ns if no seeeleration hud occurred; (b)
curey, any defpult of any ather covenants or (t},l'wltlt.lltﬂ‘ (c) puys all expunses ineurred in enforcing this Security Instrament,
inchudimg, but not limited to,- rcxu.omﬂale attorneys’ ‘fees: and (d) tkes such action a8 Lender muy roasonubly require to assirs
that the lien of his Seeurity Instrnment, Lender's rights in"the Property and Borrower's obligation to pay he sums securcd by
thig, Spourity  Instryen! shall continue unchanged.  Upon reinstatoment -by., Borrower, (his Sveurity Tnstrument and the
obligations secured herchy shall romnin fully effective as if no seceleration had occurred. Howover, this right (o reinstate shall
not apply in the ense of asceloration under purngruph 17,

19, Sule of Note; Chapgeof Lonn Servicer. The Note or a partial interest in the Note (together with this Sceurity
|nslrunn.nt) fay be sold one or mese limes without prior nofice lo Borrower, A sule may result in a change in the entity (known
as the "Lonn Servicer”) thul collects umnthly piymbnty dve urder the Note and this Security Ingtrtnnent, There also may be one
or more chun ges of the Loan Servicer uncelited to a'sale of the Note, If there is n change of the Lonn Servicer, Borrower will be
given wrilten notice of the change in necordance with paragraph 14 ahove and applicable law. The notice will state the name and
aduress of the new Loun Servicer und the address to which payments should be mude, The notice will also contwin any other
information regguired by applicable luw.

20, Huzirdous Substances. Borrower shall neé cuve or permit the presence, use, disposal, storage, or release of any
- Flnzardous. Substunces on or in the Properly. Borrowus siall not -do, nor, allow anyone clse 10 do, nnything affecting thy 7

Property Uit s in violation of any Environmental Law, Thy preseding two, m.niunu‘.t. shall not apply to the presence, use, or ;
storage on the Property of gmall qimnllhes of Hazardous Suritarcss that sre ;,:merully recognized to he uppropriate to normal, '
- regidential uses and to maintenunce of the Property. ' re

~ Borrower shall promptly give Lender written noticé of uny invastigation, claim, demand, lawsuit or other action hy any
govemnmental or regulatory ugency or private party invelving the Propt.r' yoavd any Hazardous Substimes or Enviroamental Liny
. of which Borrewer has actual knowledge. If Borrower learns, or is notifienby any governmental or regulatory suthority, that

any removat or other remediation of any Huzardous Substance affecting the Proyerty is necessary, Borrower shall promptly tukg £
all necessiry remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ ure those substances ditines] ns toxic or huznrdous substances by T
Environnmentsl Law and the following substunces:  gusoline, kerosene, other Hammablor toxic petroleum products, -toxic e
pesticides and herbicides, volutile solvents, materials containing asbestos or formaldehyde, und-sdionctive mutoerials, As used in
this paragraph 20, "Environmental Law" means federal lows and laws of the jurisdiction where the Property is located that 7 |
relate to health, safely or environmental protectjon. '“&i

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows: 7

21 Acceleration; Remedies, Lender stndl give nome tu Bl)rruwu' prwr to acegleration foliowize-Rorrower’s hmuh _
ul any covemmt or agreement in this Security Instrument (hut nnt prior to accelerstion under parsaraph 17 unk:w ,
applicable law provides otherwise), The notice shall specify: (a) the defuult; (b) the action required to-cure the deluu{g,

(¢) @ date, not less than 30 duys from the date the notice is given to Borrower, by which the defaull must be cured; dnd -
{d) thut failure to cure the defuult on or before the date specified in the notice muy resnit in accelerytion of the sus '
seeured by: this Security Instrument, foreclosure by judicinl proceeding nnd:snle of the Property. The notice shidd further
inform Borrower ol the right to reinstade after aceeleration and the right to assert in the foreclosure proceeding the -
non-existence of - defuult or any other defense of Borrower to accelerstivn and foreclosure, If the defuult is nol cured on * -
or before the duie specified in the notice;: Lender, at-its option, may require immediate pagment in-full of ull sums

secuied by this Security - Instrument without: further demand and: may foreclose this Seeurity. Insteument: by judicial
proceeding.: Lender shall he entitled o collect al} expenses.incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonnble nftorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Londer shall relense this Security Instrument
wuhnut churge to Borrower, -Borrower shall pay-any. recordution costs,; :

-23; Waiver of Homestend, Bnrmww witives uIl rnghl of homestend uxampmm in thc Prupcrty Form 3 5’1’;”‘ ;?gg
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UNOFFICIAL COPXE@

| CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s mode thin 16TH  day of APRIL
1993 , and Is incorporated inte and shail be deemad to amend and supplement the Mortgnge, Deed

of Trust or Security Dead (the "Security Instrument’} of the same date glven by the undersigned (the

*Borrower”) to secure Borrower’s Note to

ASM FINANCIAL SERVICES, INC.
(tha "Lender”} of the same date and covering the Property describacd in the Sacurity Inatrument anzl .

locuted ot
1725 WEST NORTH AVENUE-UNIT 409, CHICAGO, ILLINOIS 60622

{rropurty Ausvoun)
The Property includes a unit in, together with an undlvided Interest in the common elements of, a

cotideminium project known as:
172% WEST NORTH AVENUE

(Hame: of Goockmminium Projest)
{the "Condominium Project'). If the owners nssoclatlon or other entity which ncts for the Condominium
Project {the “Owners Assoclation} holds title to property for the beneflt or use of its members or
shareholder~, the Properiy also Includes Borrower's Interest in the Owners Association and the uses,
proceeds_4nd benefits of Borrower's Interest,

CONDOMIZZUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrumant, Borrower and Lender further covenant and agres as follows:

A. CONDOR VLM OBLIGATIONS, Borrower sholl perform all of Borrowaer's obligations under the
Condominium Prcircts Constituent Documents. The "Constituent Documents” ara the: {t) Daclaration
or any other docun e« which creates the Condominium Project; (i) by-laws; {li) code of reguiaticns;
and (iv) other equivalant documents. Borrowsr shall promptly pay, when due, all dues and assessiments
Imposed pursuant to the Constituent Documents. ‘

B. HAZARD INSURANCE. So long as the Owners Association maintalns, with o generally accepted
insurance carrler, a *master] o "bSlanket’ policy on the Condominium Project which is satisfactory to
Lender and which provides irsurance coverage in the amounts, for the perlods, and against the
hozards Lender requires, Includirg tire and hezards Included within the term “sxtended coverage,”
then: {l} Lender walves the provisicn in Unlform Covenant 2 for the monthly payment to Lender
of the yearly premium installments for bazard insurance on the Property; and

{iiy Borrower's obligation under (Jrlform Covenant B to maintain hazard insdrance coverage on
the Property is deemed satisfied to the estent that the required coverage Is provided hy the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuranca coverage.

In the event of a distribution of hazard-taurance proceeds in lieu of restoration or repalr
followlng a loss to the Property, whether to the a it or to common elements, any proceeds payable )
Borrower are hereby assigned and shall be pald tc Larder for application to the sums secured by thes
Security Instrument, with any excess paid to Borrowet.

C. PUBLIC LIABILITY INSLIRANCE. Borrower shall taka '.uch ‘actions as may be reasonable to lnsur%

that the Owners Assoclation maintalns a public liabllity I'zdrance policy acceptable in form, amountml B
v .

and extent of coverage to Lender.
D. CONDEMNATION. The proceeds of any award or clam for damages, direct or consequential, ::3

payable to Borrower In connection with any condemnation or Ofhur taking of all or any pari of the
Property. whether of the unit or of the common elements, or “for any conveyance in liau of
condemnatlon, are hereby assigned and shall be paid to Lender. Suvih proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided .in Linif~rm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrowaear shall not, except aftar notide to Lendar and with Lender's
prior written consent, elther partitlon or subdlivide the Property or consent to.

{il the abandonment or termination of the Condominium Project, excep’ for abandonment or
termination reguired by law in the case of substantial destruction by flre or olns< casualty or in the
case of a taking by condemnation or eminent domain;

() any amendment to any provision of the Canstituent Documents {f the provision Is for the

axpress benefit of Lender;
{iil} termination of professional management and nssumption of self-management of the Owners

Assoclation; or
{ivi any action which would have the effect of rendering the public liabllity Insurance coverage
maintained by the Owners Association unacceptable to Lendei.
. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them, Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secursod by the Security Instrument. Unless Borrower and Lender agree to
i other terms of payment, these amounts shall bear Interest from the date of disbursement at the Noto
i rate and shall be payable, with nterest upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provlslons contalned in this

Condominium Rider.
(Seall \}UJ?»‘»@ m Z}(’( {Seal)

™ Borowsr JUKTA SCHMIDT/MARRIED TO Rorrower
R & .LARY GROSSMAN

- - A BN (Sel) - _ (St}

£ LARY GROS %Pi/f(jﬁz Borrower Borrower

DPS 1118

MULTISTATE CONDOMINIUM RIDER—Single Family— Fannle Mae/Fredtls Moc UNlFORM INSTRUMENT Form3140 8/80
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