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St(;te of Hinols MORTGAGE _ 131-7021252 - 734

THIS MORTGAGE ("Sccurity listrument”) is made on APRI'LV 14THE 1993 . The Mortgagor is
DAVID S. RICE , A BACHEINR

( Borrower™). This Security Instrument is given to
- DRAPER AND XKRAMER , INCGRPUPA"ED

which s organized and existing under the liws of  TLLINOIS .t whose

widsess s 33 WEST MONROE STREET
CRICAGCO, ILLINOIS 60 603 { Levder"). Borrower owes Lender the princlpaf sum of

'FIFTY THOUSAND TWO HUNDRED FIFTY AND 00/100 :
Dollars (U.8. 8 50,250.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securily Tnstrument ("Note"), whu.h provides for
monthly payments, with the full debt, if not paid carlier, due and payabie on MAT 01 2008

‘This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by the *ante, with interest, and ull rc.nc,wuls.
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the
security- of this Security Instrument; and (c) the performance of Borrawer's covenanls and-agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey th Lender the following

deseribed property focated in COOK County, Hlinois:

SEF LEGAL RIDER ATTACHED

02 -34- /a}bi;’”

which has the address of 904 CASEY COURT #3 SCHAUMBURG ,

|Swreet, City},

60173 [Zip Cadel (“Property Address");

Hiinois '
’ FHA DNinoks Mortgape - 291

T fPoge 1 ol 8 -
; ‘qulu (91_03: VMP MORTGAGE FORMS «|310)253-8100 + 1800)521-7281

BOX 333

TAX IDENTIFICATION NUMBER:
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TOGETHER WITH all the improvements now or iicrcaﬂfﬁ" erebtedboan éhe l(mpér}!y. i !fn easements, rights,
appurtenances, rents, royudties, mineral, oil and gas rights and profits, wiater yights and stock and all fixtures now or hevealter o
part of the property. Al replacements and odditions shal) also be covered by this Security Instrunent, ALl of the foregoing is
referred to in this Security Instrument ns the '"Property. "

BORROWER. COVENANTS that Borrower is luwlufly seised of the estate hereby conveyed and has the right 1o marigage,
grant and convey the Property and that the Properly is unencinnbered, except for encumbratees of record. Borrawer wirrants
and will defend generally the title to the Property agoinst al) clasims and Jdemands, subject 10 any encombrances of record.

L Payment of Principal, Interest nnd Late Charge. Borrower shall pay when due th principal of, end interest on, the
debt evidenced by the Note und late charges due under the Note. !

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
logether with the principal and interest as st forth in the Note and any late charges, an installment of any (a) taxes and special
ussessments fevied Or o be Jevied against the Property, (b) leaschold payments or ground rents on the Property, and (©)

premiums [or insurance coquired by paragraph 4,

Each monthly instalipent for items (a). (h). and () shali equal one-tweifth of the annual amounts, oy reasonebly estimated
by Lender, plus an amount sufticient to maintain an sdditional balance of nol more than one-sixth of the estimated amounts, The
full annual amount for each iterr 'l be accumulmed by Lender within a period ending one month before an item would
become delinquent. Lender shall heid- the amounts collected in trust 1o pay items (a), |b). and (c) before they becoms

delinquent,

If & any time the totul of the payments neld by Lender for items (u), (b), and (¢), together with the future monthly
payments for such items payable to Lender prios-to-the duc dmtes of such items, excecds by inore than one-sisth the estimated

amount of payments reguired to pay sueh items wice-due, and if payments on the Note are carrent, (hen Lender shall clther

refund the cxcess over one-sixth of the estimated paymeatsqor crédit the excess over one-sikth ol the estimated payments to
subsequent payments by Borrower, at the opiton of Borrower, 2T.the totel of the pnyments made by Borsower for item (a), (b),
or (¢) i insuificient o pay the iten when due, then Borrcwer shall pay to Lender any amount pecessary to make up the
deficiency on or before the date the item beeomes due, ‘

As used in this Security Instrument, **Secretary’” memns the Secietory.of Housing and Jrban Developmment or his or her
designee. In any year in which the Lender must pay a mortgage insurance premiom to the Secretary, cach monthly payment
shat! glso include either: (i) an instaliment of the annual mortgage insurance prepsam to be piid by Lender to the Secretary, or
(i) u monthly charge instead of a morigage insurance preriun. if this Secur.ty Insirument is held by the Sccrctary, Each
monthiy instalfment of the mortgage insurance premium shall be: in an amount sufficicar to accumulate the full wnnual morigage
insurance premium with Lender ane month prior 1o the dute the full annua) mortgage wsiaipee: premivm is due Lo the Secretary,
or il this Sccurity Instrument is held by the Sceretary, each monthly charge shall be i un-amount equal to one-twelith of
one-half percent of the outstanding principal balance due on the Note.

1f Borrower tenders to Lender the full payment of all sums secured by this Security Instrament /dzarower’s aceount shall
be credited with the balance remaining for all justallments for items (a), (b), and {c) and any moriguge nsurance premium
installment that Lender has not become obligated 1o pay to the Secretary, and Lender shall promptly refund vy excess funds to
Borrower, Immadintely prior to o foreclosure sule of the Property or its acquisition hy Lcnder. Borrower's w.comnt shall be
credlt.,d with any balance remaining for ull installments for items (a), (b) and (c).

3. Application of Payments. All payments under pnragrnphs [ and 2 shal! be applied by Lender as lotlows:

First, to the morigage insurance premium 1o be poid by Lender 1o the Secretury or to the monthiy charge by the Seerciury

instead of the monthly mortgege insurance preminm,

Second, to any taxes, specinl pssessments, fensehold payments o bmund rents, and firg, Mood dnd other bizard insurance
preminms, as required:

Third, to interest due under the Nole;

Fourth, to nmortization of the principal of the Note:
}-1ﬂh to late charges due under the Note,

: @ ARM) Pago 201 8
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4, Fire, Flood angd Other Huzard Insursnce, Borrower shall insure all improvenients an the Property, whether now in
existence or sabsequently crected, agninst any huzards, cusunities, and contingencics, Including fre, for which Lender reqaires
jnsurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower ikl aslwu
insure all improvements on the Property, whether now in existence or subsiquently erected, against Joss by floods 1o the extent
required by the Secretary, All insurence shall be corried with companies spproved by Lender, The insurance policies and nny
renewals shall be field by Lender and shull include toss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shali give Lender immediate notice by mail. Lender may make proof of loss il not made
prompily by Borrower. Each insurance company concerned is hereby nuthorized and directed to make payment for such loss
directly to Lender, instead of o Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (@) to the reduction of the indebtedness urnder the Note and this Security Instrument, first 1o any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) 1o the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shell not extend or postpone the due date of the
monthly paymertts which arc referred to in paragraph 2, or change the amount of such payments. Any cxcess insurance proceeds
over an amount requirec 10 pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the

i : 4 entity legally entitled tnerero,

In the event of foreclosuze af this Security Instrument or other transfer of tithe to the Property that extinguishes the
indebtedness, all right, title and ipierest of Borrower in and (o insurance policies in force shall pass 1o the purchnser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estabhe's, and use the Property as Bérrower's principal residence within sixty days after
the cxecution of this Security Instrument and sheli Continge to occupy the P@japcr_ry as Barrower's principal residence for at least
one year after the date of occupuncy, unless the Secrstary determines this rbguirement will cause sndue hardship for Borrower,
or unless extenuating circumstances exist which a:e-beyond Borrower's control, Borrower shull notify Lenders of nny
extenuating circumstances. Borrower shall not commit-wasic or destroy, damage or substantinlly change the Property or sllow
the Property to deteriorale, reasonable wear and teur exeepted . Lender muy inspect the Property if the Property is vacant ar
abandoned or the loan is in default. Lender may take reascneble action do protect and preserve such vacant or ubandoneyl
Property. Borrower.chatl also be in defaull if Borrower, during thie lyun upPlicxsEion process, gave muterinlly false or innccur:ll'g
information or statements to Lender ¢or failed to provide Lender with-any moterinl information) in connection with the luunM
evidenced hy the Note, inclinling, but not limited to, representutions <operning Borrower's accupancy of the Property as € -
principul residence. If this Sccurity Instrument is on a leasehold, Borrovir shull comply with the provisions of the Jease, Ifw}
Borrower sacquires fec title to the Property, the lenschold and fee title shall iot b merged unless Lender ngrees to the merger in..

writing, _ )

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Boaewer shall pay all governmentai or
municipal chsrges, fines and impositions that are not included in paragraph 2. Borrowe: inali pay these obligations on lime
directly to the entity which is owed the payment, If fuilure to pay would adversely affect Lendet’s imerest in the Property, upon
Lender's request Borrower shull promptly furnish to Lender receipts evidencing these payments.

I Borrower fails to make these payments or the payments required by paragraph 2, or fails i periormaany other covensnts
and agreements containes in this Sccurity Instrument, or there is a legal proceeding thut may significantly nifect Lender's rights
in the Property (such as  proceeding in bankruptey, for condemnation or to enlorce lnws or regulationg), then Lender miny do
and pay whatever is necessary to protect the value of the Property und Lender's sights in the Property, including payment of
tuxes, haeard insurance and other items mentioned in perngraph 2,

. 'Any amounts disbursed by Lender under this paragraph shall become un additional debt of Borrower and be secured by
this Security Tastument, These amounts <hall bear interest from the date of disbursement, at the Note raic, and at the aption of

Lender, shall be immediately due nnd payuble,

7. Condemnation, The proceeds of any award or claim for dnmages, direct or consequential, in connection with uny
condemnation-or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned wnd
shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,

“first to any delinquent amounts applied in the order provided in paragruph 3, and then to prepayment of principal. Any
application of the 'proceeds to the principal shall not extend or posipone the due date of the monthly payments, which are

@ -ARi{IL) - Fuge 3 of B
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FHA CONDOMINIUM RIDER

’

THIS CONDOMINIUM RIDER IS MADE THIS 14TH DAY OF APRIL, 1933 , AND I8
TNCORPORATED INTC AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER")} TO SECURE BORROWER'S
NOTE TO :

DRAPER AND KRAMER , INCORPORATED

(HEREIN "LENDER") AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
*NSTRUMENT AND LOCATED AT:

304 CASEY COURT #3
SCHAUMBURG, IL 60173

THE PROPERTY COMPRiSLS OF A UNI'T, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMENTS, IN A COMNDOMINIUM PROJECT KNOWN AS:

THE HIDDEN FOND CONDOMINIUM

IN ADDITION TO THE COVENANTZ -AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LENLUR FURTHER COVENANT AS FOLLOWS:

1. RESOLUTION OF INCONSISTENCY. ' IT-THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNDER SECTION 234(C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND REGULATIONS ISSUE/ . THEREUNDER AND IN EFFECT ON
THE DATE HEREOF SHALL GOVERN THE RiGHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETO, AND ANY PROVISTON OF THIS OR OTHER
INSTRUMENTS EXECUTED IN CONNECTION WITH THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH SAID CECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HEREBY AMEUDED TO CONFORM THERETO.

2., ASSESSMENTS. FAILURE OF THE BORROWER TO PAY T7iE BORROWER'S SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARGES 'IMPOSED BY THE
OWNER'S ASSOCIATION, AS PROVIDED FOR IN THE INSTRUMENTS
ESTABLISHING THE OWNER'S ASSOCIATION, SHALL CONSTITUYr, A DEFAULT
UNDER THE PROVISIONS OF SECTION 234{C) OF THE HOUSING.ATT AND
RESULT IN A LIEN MORTGAGE. AS USED IN THE SECURITY INSZRUMENT
THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFERS TO ASSESSMLNTS AND
CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINED TO MEAWN
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES."

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER.
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- PARCEL 1:

DNIT 28~03 IN THE HIDDEN FOND CONDCGMINIUM AS DELINEATED CN A SURVEY QF THE
FOLLOWING DESCRIBED PROPERYY:

PART OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE
MERIDIAN, WHICM SURVEY IS5 ATPIACHED A8 EXHIBIT C ‘PO THE DECLARATION OF
CONDOMINIUM PHCDRDED FEBRUARY 16, 1993 AS DOCUMENT 83117717 AS AMENDED

FROM TIME TOC TIME, 'POGETHER WITH ITS UNDIVIDED PERCENTAGE XNTEREST IN THE
COMMON ELEMENTS, TN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESs>. AND EGRESS OVER THE COMMON AREAS FOR THE BENEFIT OF
PARCEL 1 AS SET FORTH I DECLARATION OF EASEMENTS, RESTRICTIONS AND

COVENANTS FOR THE HIDIE! POND HOMEOWMNER'S ASBSOCIATION RECORDED FEBRUARY
16, 1993 AS DOCUMENT 23117759,

MORTGAGCR ALSO HEREBY GRANTS TO MORTGAGEE, IT8 SUCCESSORS »N¥D ASSIGNS, AS
RIGCHTS AND EASEHENTS APPURTEMNANT TO THE ABOVE DESCRIEED RENIL ESTATE, THE

RIGHTS AND EASEMENTS FOR THE BENEFIT OfF SAID PROPERTY SET FCRWH IN THE
AFPCREMERTIOHED DECLARATION OF CONDOMINIUM.

THIRD PRINCIPAL

L2
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THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESEAVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH

THE PROVISION OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN.
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