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*LIBERTY MORTGAGE CORPORATION NW , \dW
2015 9. ARLINGTON HEIGHTS RD.-STE. 103 (%= Ol il
ARLINGTON HEIGHTS, ILLINOIS 60005 =

b e ISpace Above This Line Far Recordiug Data]

, — $31.50
¢ omoms | MORTGAGE . i RS o i
A . | . : e S COWTY RECOROER.

_ THIS MORTGAGE (“Security Livirument”) is given on  APRIL 8, 1993 . The mortgagor is
‘RENATO 1. MIRANDA o - 83 w@(

Y . AND LOURDES P. MIRANDA. HUSBAND AND WIFE

{ Borrower™s, This Security Instrument is given to
LIBERTY MORTGAGE CORPORATION N

g

\.\

)

'\j . . : ’ o .

D which by arganized and existing under the laws of THE STADTE OF ILLINOIS © ., and whose
addrss s 2015 §. ARLINGTON HEIGHTS RD.-8Ti:. 103 ‘ ' '

\. ARLINGTON HEIRHTS, ILLINOIS 60005 {ender"). Borrower owes Lender the principsl sum of

v ONE HUNDRED THIRTY SIx THOUSAND

;; AND 00/100 Dollars (U.S. § 136,000.00

\, Thix debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
P,\ aonthly pagments, with the Rell debt, if not puid eartier, due and payable on  MAY~ 1, 2008

This Senurity Instrument secures to Lender: (a) the repayment of the debt evid:nced by the Mate, wilh interest, and all rcnewals

© extensions and modifications of the Note: (b) the payment of all other sums, with inter-t, pdvanced under paragraph 7 to

‘proteet the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this

Secwity Tnstrument and the Note. For this purpose, Botrower does hereby mortgage, grant ana convzy to Lender the following

described property focated in COOK Counly, [Minovis:
LOUS 26 AND 27 IN KRENN AND DATO’S HOWARD FOREST VIEW "L" SUTLDIVISION
BETNG A SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE ne
NONTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 13 EAS1-CF THE e

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

o | S
10-27-120-050 S ; | S '
VOL. 124 o SR S 93298096
which ha~ the address of 7617 NORTH KILBOURN, SKOKIE o Street, Clty |,
MM 600745 ‘ v . - ‘ h
Uhan _ 8 Twcese . , ( Properiy Address )’.
: oPs 1086
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Prisperty insured ugainst loss by fire, hazards included within the tormy "extended cuvprage” and any other buzsrds, meludmy
" Roods v Nooding, for which Lender requires insurance. This insurance shall be mainisined in the smounts and for the periods

Lender requives. The insurance carrier providing the insurance shull be chosen by Borrower subject to Lender’s approval
‘which shall not he unressonubly withheld. 1f Borrower fails to muintain coverage described above, Lender may, at Leuder's
ophon, nbain coverages to protect Lender's rights in the Property in accordance with paragraph 7.

All tmsueance policies and renewals shall be scceptuble to Lender and shall include a standard mortgage cluuse. Lender
sindl bave the rizht o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
pand premiuion srd remewal notices, In the event of loss, Borrower shall give prompt notice to the instirance carrier und Lender,
Lander may make proat of loss if not made prompety by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propecty dumuyed, if the restorarion or repair is sconomically foasible and Londer's socurity i not lessened. If the restoration or
repuir o oot cconomicslly feasible or Lender's security would be lessened, the insurance proceeds shall he applied to the sums
archred by this Security Instrursent, whether or not then due, with any excess paiil 1o Borguwer, it Boreower abandons the
Pruperty, or does not answer within 30 duys a notice from Lender that the insurunce cardcr has offeecd to suttle o clalm, then
Lendor may vollect the innirance proceeds. Leader may use the procesds to repair or restore the Proporty or lo puy sums
securad by this Secusivy lostrument, whether or not then due. The 30-day period will hugin when the notice is given.

Unless Lender s Borrower othorwise agree in writing, any -application of proceeds to principal shall not extend or
postpone the due date of Jba monthly payments reforred to in paragraphs | and 2 or chunge the smount of the puyments. {f
under paragsaph 21 the Paorurty is acquired by Lender, Bortower's right to any insurance policies end proceeds resulting from
dumage to the Property prior o b2 acquisition shal! pass to Lendor to the extent ot the sums secuced by this Sectirily Instrument
mmedtately prior to the sequisition,

6. Ocvcupnney. Preservation, aintenance and Protection of the Property; Borrower’s Loan Application; Lenseholds,
Borrower shali occupy, estabiish, and we rie Property as Borrower's principal residence within sixty days after the execution of
this Security Instriment nnd shall continuc to oscupy the Property as Borrower's principal residence for st least one year after
the daw of necupancy, unless Leader othorwiio agrees in writing, which coisont shatl not be unreasonably withheld, or unless
eAtenualing cirvumstances exist which are beyoid Borrower's control, Borrower shall aot dostroy, damage or impair the
Property; ulfow tha Property to detoriorate, or commi! vaste on the Property. Borrowar shall be i defuuht if any forfeiture
action or procesding, whether civil or crimiaal, is begur et in Lender's good fuith judgment could result in forfeiture of the
Proporty o utherwisy matertatly impaic the lien created by s Security: Instroment or Lender's security intorest, Borrower mny
citre such a default and reinstate, as provided in paragraph 18,-h causing the action or proceeding to be divmissed with a rufing
that. i Lender's good faith detsrmination. preciudes forfoiturc-0f the Burrower's intarest in the Proporty or other material
wupairment of the lien created by this Security Instniment or Lender's security intorest. Borrower shall also be in defanlt if
Borrowur, during the loan application process, gave materially faise orpucoumte information or statements to Lender (or failed
to provide Lendor with any material information) in connection with the J2an evidenced by the Note, including, it not limited
W, reprasentativns concerning Borrower's ocoupaney of the Property as a prindipal residence, 1f thia Security Instrument is on a
leasehold, Burrower shall comply with all ths provisions of the lease. If Borruwar acyuires feo title to the Property, the
leasehold and the fee 1itle shall not morge unless Lender agroes to the merger in wriving A

7. Protectiva of Lender’s Rights in the Property, If Borrower fxils to perform the sovenants and agresments contained in
this Security Instrument, or there is a legal proceeding that may significautly affect Lender's rights in the Property {such as NNy
proveeding in bunkrupiey, probate, for condemnation or forfeittire or to eafores laws or reguiaticay), then Lender may do and{f
pay for whatover is neceseary to protect the value of the Property and Lender's vights in the lropacty. Lendur's actions may(d) «.
mclushs payig any sums secured. by » lien which hus priority over this Security Instrument, spreanng in court, payingC Joe
rrasonable aitlomeys’ fees and entering on the Property to make repairs, Although Lender may take actiza under this paragruphed/ "
7, Lender does not bave to do so. . ' @ r"

Any amounts dishrocd by Lender under this paragraph 7 shall become additional deht of Borrower secured hy this - (™
Security Instrument. Unless Borrowur and Lender agres to othor tetwns of payment, these amounts shall bear interest from the -47
date of dishursemunt of the Nate rate and shall be payuble, with interust, wpon notice from Lender to Botrower requesting "
Peyment, A

8. Mortgage Insurance: 1f Lender required mortgage insurance as a condition of making ihe lown secured by this Security
Instrument. Borrower shall pay the premioms required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurwnee coverage required by Lender lupses or ceases to be in uffect, Borrower shalt pay the premiums required to
ubtain coverage substantially equivalent to the mortgage insurance previously in sffect, at a cost substantiatly equivalent to the
cost to Borrower of the mortgage insurance proviously in . .ect, from an alternate mortgage insurer approved by Lender. [f
substunitislly equivalent mortgage insurance covetage iv not available, Borrower shatl pay to Lender each month a sum equal to
one-hwedith nf the yeacly mortgape instirance premium being paid by Borrower when the insurance coveraye apsed or coused to

bo m #ffect. Lender witl accept, use and retain thewe payments rs & lost rosorve in lien of mortgage insursnco. Loss resorve
L - . B} . oPa 081
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i 17, Transter of the Prng N@EunFl‘QlAl& GQ PmYlu Property or any interest in i
" i

iﬁ sold or transferred (or if & benoficial intersst in Burrewer is sokd or trmstorped ghd Bormwer i$ not @ natural person) withoul

LAeader’s priov written combeit, Lander may. at its option, redquine immediate payment in tull of all sums secured by this
Security Ingtrument. However; this option shall pot ba cxun.nsod hy Lender ﬂ exercise is prohibited by federal law as of the date
of this Sevurity lnstrument.s

1t Lender exercizes this option, Lendu' ghall give Bnnuwer notlce of acceleration. The notice shall provide a period of not
fess than 30 duys from the date the notice is delivered or mafed within which Borrower must pay all sums secured by this
Security fnstroment. tF Borrower fuils to-pay these sums prior to the expiration of this period, Lender may invoke any remedies
peemitted by thic Security Instrument wWithout further nolice or demard on Borrower,

18, Borrower’s Right to Reinstate, [f Borrower meets cerfain conditions, Borrower shafl huve the right to have
enforcoment of this Secunty Instrument discontinued at any time prior to the eartier of: (0} S days (or such other period as
applicuble faw iy specity for minstatement) betore sale of the Property pursuant to any power of suie contained in this
Secunly [nstrunsent; or () entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} prys
Lencer all suins which then would be due under this Security Instriment and the Note ax if no scceleration hud oceurred; (h)
cuses any dotnult of any other covenants or agreements; (¢) pays all expenses incurnd in enforcing this Security Instrument,
ucludimg, bui not iimited to, reasonable altomoys® fees: anvd (d) takes such action us Lender may reasonably require to assure
thar the hien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Secutity Instrugent shall continue urchanged. Upon reinstatement by Borrower, this Securily Instrun.cat and the
obfigations secured herchy shall remain fully effective as if no acceleration hud occurred, However, this right to reinstate chatl
not upply in the case of sctelimtion under parageaph 17.

19, Sale of Note; Chunge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Insicumont} may be sold one or nwie times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loun Servicer”) that collects iaonthly paymeats due under the Note and this Securty Instrument. There also may be one
or more cuanges of the Loan Servicer ugre)ate to a sele of the Note, If there is a change of the Loan Servicer, Borrower will he
[iven written notice of the change in accordance with parmgraph 14 ahove and applicable law. The notice will state the name and
sddrpas ot the new Loan Servicer and the adiress to which payments should be made. The notice will also contsin any other
information sequired hy applicable law,

20, Huwurdous Substunces, Borrower shall not tavse or permit the presence, use, disposal, storage, or release of uny
Hazardous Substances on o in the Property. Borrovo shall not do, nor sliow anyono else to do, anything sffecting the
Property that 15y viciation of any Environmental Law. The pieceding two sentences shall not apply to the pressoce, use, or
storuge wn the Property of small quantities of Hazardous Substesces that are generally recognized to he appropriste to normal
residential uses s to maintenance of the Property.

Borrower shall promptly give Lender written notice of any wiesiigation, claim, demand, lawsuil or other action by uny
govemmontad o regulutory agency or privats party involving the Propedt; ind any Hazardous Substance or Environmentsd L
of which Borrower hus uctual knowledge. (f Borrower feamns, or is notiti=< oy any govemmental ar regulatory authority, that
any removil or other remediation of any Hazardous Substance affecting the Prapeny is necessary, Borrower shall promptly take
all nevessary remedial actions in accordance with Environmental Law.

Ao ised tn this parsgraph 20, “Hazardous Substances” nre those suhstanees (delired as toxic or hazardous substances hy
Envitcnmental Law and the following substances: gasoline, kwrosens, other flammeri= or toxic petroloum products, toxic
pesticides amd herbicides, volatile solvents, materisls containing wshestos or termaldehyde, ard rudioactive materinls, As wsed in
“tus parsgraph 20, "Environmental Law” means tederul luws and laws of the jurisdiction wherz.the Property is located that
rehule to health, satety or environmentsl protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerution; Remedies. Lender shall give notice to Barcower prior to acceleration foliow’sy Borrower’s breach
of any covenunt or agreement in this Security Instrument (but oot prior to uceeleration under-pirograph 17 unless
upplivable luw provides otherwise), The notice shall specify: (n) the defuult; (b) the action required o cure the default;
(€} o date, vat Tess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that Fuitiore to cuve the defuult on or before the date specified in the notice may result in scceleration of the sums
secured Ny this Sccurity Instrument, foreclosure by judicial proceedlug und sale of the Property. The notice shall further
tnform Borrower of the right o reinstate after ncceleration and the right to nssert in the foreclosure proceeding the
nen-existence of n defuult or any other deferste of Borrower fo acceleration and foreclosure. I the defuult is not cured on
ar hefore the date specificd in the notice,” Lender, at its option, may require immedinte payment in full of all sums
secured by thiv Security Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding. Lender shall he entitled to colléct all expenses incurred in pursuing the remedies provided in this purngraph
21, ineluding, but not limited to, reasanable attorneys’ fees and costs of title evidence.

22, Relerse. Upon payment of all sums sscured by this Security Instrument, Lender shall release thix Security Instrumont
withaait charge tr Borrower. Borrower shall pay any recordation costs,

23, Wuiver of Hummead Borrower waivs all ngh! of homestead exumphon in the Property.
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