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MORTGAGE

’ THIES MORTGAGE ("% aumy Instrument”) is given on APRIL 8'TH
The morgagor 1 SAT ¥~ JALWAN AND MADHU SALWAN, HUSBAND AND WIFE

¢ 1993

("Borrower"). This Security instrument is given to
TCE MORTGAGE CORPORATION oo

which is orgunized snd oxisting under the laws of MINNESOTA

*, and whose address is
8G1 MARQUETTE AVENUE, MINNB:‘Y\'&IS, MN 55402

(“Lender”). Borrower owes Lender the principal sum of
ONF HUNDRED EIGHTY FIVE THOUSAND ANL-NG/100

Dollwrs (LS. 8 185,000.00 ). This debt is-2vigenced by Borrower's noie dated the same date as this Sceurity
Instrutent ("Notw"), which provides for monthly paymenis, with tho full debi, if not paid eazlier, due und payable on
COMAY 137, 15498 . Thix Security Instrumtnt sceures 10 Lendor: () the ropayment of the debt ovidenced
by the Note, with intarest, and ail renewals, extensions and modifications of the Noie; (b) the payment of all other suins, with
imerost, advonced under pamgraph 7 to protect the security of this Secanzy Instrument; and {c) the performance of Borrower’s

covenants and agreements under this Security Instrument and the Note! Fur this purpose, Borrower does horeby murigage,
gram wul convey 1o Lender the following de;crlhed praperty located in

COOK County, ilinvis:

LGt 307 IN BLOCK 2 IN CHARLEMAGNE UNIT 3, BEING A SUBDIVISION OF PART
OF THYE NORTHWEST L/4 OF SECTION 20, TOWNSHIP 42 NORTH, RaAMGE 10 EAST
GF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS.
P, ® 03-30-107.0t0 '
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whu..b has the wddress of 1500 BRITTANY LANE » HOFFMAM E’.STP;TES '
_ |Streen) L [Ciy]
Winois 60195 {"Proparty Address");
. . 1 Zip Code) .
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for the periods that Lender requires. The insurance carricr providing the ingurance shatl be chosen by Borrower subject (o
Lenders approval which shall not be unrehsonably withheld. ([ Borrower fails o maintain coverage described sbove,
Lender may. at Lender's option, nbtaln coverage to protect Lender's rights in the Property in accordance with paragraph 7.

“All insurance prlicies and rencwals shall be acceptable t Leonder and shall include a standard mortgage clause. Lender
shall have the right {0 hold the policies and renewals. If Lender requires, Borrower shall promptly give w Lender all receipts
of patd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restwration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restortion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sumz secured by this Security Instrument, whether or not then due, with any cxcess puid « Borrower. [
Bombwer Ziandons the Property, or does not answer within 30 days a notice from Lender that the inswrance carrier has
uoffered to seitle a clamm, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Propeny er W pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
whin the notice is given. ‘

Untess Leriter and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due duie of the monthly payments referred o in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21/the Property i¢ acquired by Lender, Borrowet's rght to any insurance policies and proceeds resulting
{rom dumaye w the Fropety prior to the acquisition shall pass to Lender to the extent of ihe sums scenred by this Security
Instruteent immediately prioe o the acquisiton., ‘

6. Occupancy, Presevvrdun, Maintenance and Protection of the Property; Borrower's Losn Application;
Leaseholils. Borrower shall cicupy, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Securiy Instrument and shall cominue o occupy the Property as Borrower's principal residence
for 9! lefst one year after the date <3 ocozpancy, unless Lender otherwise agrees in writing, which consent shall not be
wnressonably withhekl, o 2hiess extenvating circumstances exist which are heyond Borrower's control. Borrower shall not
destray, dunage or anpair the Property, alliw ¢ Property to deteriorate, or commit waste on the Property. Borrower shall
be in defaple if any forfeiture action or proceeding, whether civil or criminaf, is begun that in Lender’s good faith judgment
could result i forfeiture of the Propenty or (thorise materially impair the lien created by this Sccurity Instrument or
Lender security interest. Borrower may cure such & 7efault and reinstate, as provided in paragraph 18, by causing the action
or peececding o be dismissed with a ruling that, n Lender's good faith delermination, precludes forfeitre of the
Borrower’s inferest in the Property or other maienal impaameat of the lien created by this Security Instrument or Lender’s
secucly interest. Berrower shall also be in default if Borrower during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed o provide Lender with any material information} in connection
with the foan evidenced by the Nate, including, but not limited e, zerzesentativas concerning Borrower's occupaney of the
Property as 8 principal residence. IF this Security Instrument Is on a ericiold, Borrower shall comply with all the provisions
ol the tease. 1T Borrawer acquires fee title to the Property, the Jeaselols and the fee title shall not merge untess Lender
agrees (o the merger ; writing.

7. Pratection of Lender’s Rights in the Property.  If Borrower fails to ‘peeform the covenants ond agrecments
coptgined in (his Sexurity Instrument, or there is a legal procoeding that may sinnificandy affect Leader’s rights in the
Proptrty (such s o proceeding in bankrupicy, probate, for condemnation or forfeiur. or to enforce laws or regulstions),
then ‘Lender may do and pay for whatever i necessary to protect the value of the Poncrty and Lender’s rights in the
Propirty. Lender's actions may include paying any sums secured by a lien which has priority-over this Security Instrument,
appoling in court, puying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take wtion under this paragraph 7, Lender does not have to do so.

ty amounts disbursed by Lender under this paragraph 7 shall become sdditional debt oF Barower secured by this
Seciity Instrument. Untess Borrower and Lender agree to other terms of payment, these amounts’ sk’ bear interest from
the tate of dishursement al the Note rate and shall be payable, with interest, upon notice from icnder w Borrower
reqquizsting payment.

4. Mortyege Insuruace.  If Lender required morgage insurance as a condition of muking the loan sccured by this
Security Instrument. Borrower shall psy the premiums reguired to maintaln the monygage insurance in offect, If, for any
reason, the morigage insurance coverage required by Lender lapses or ccases w0 be in clfect, Borrower shall pay the
premivms required o obtain coverage substantially cquivalent to the monigage insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alicmate morigage
insurer approved by Lender. I substantinlty cquivafent mortgage insurance coverage is not available, Borrawer shall pay to
Lender cucts month a sum cqual to anc-twelfth of the yearly mongage insurance premium being paid by Barrower when the
inswronce coverage lipsed or ceased 1o be in effect. Lender will accept, use and retwin these payments as a loss resesve in
liew of mortgage insrance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the pericd that Lender requires) provided by an insurer approved by Lender
again beecomes available and is obtained. Borrower shall pay the premiums required to maimain mortguge insurance in
offect, or w provide a loss veserve, until the requirement for mortgage Insurance ends in accordance with any written
agrecinent between Borrower and Leader or applicable law.

‘9. Imspection,  Leader or its agent may make regsonable entrics upon and inspections of the Property, Leader shall
give Barrower notice o1 the time of or prior to an inspection specifying reasonable cause for the inspection,

19. Condemnation,  The procoeds of any awacd or claim for danuges, dinect or consequential, in connection with
TYEM 187813 taz0n ' Form 3014 9/90 (page 3 of 6 pages)

Groet Lakes Nusiness Forma, tro. BB
To Order Cait: 1-300-830-9393 ([ FAX 8167911101

.- BETSRZCS




33295138

L g R LA ST RTINS, £ AR S T L O N e 1)

e e R NOFFICIAL COPY

[ R E R L L R UL AR T
{rsfod o fo p 2¥0d) pgs6 p1OF Wl (Z0Z8) £19/01 WAL
5e pousd Jofio ygons 10} sdep ¢ (=) 1o oo W m oud awn Aur g ponUNUESIP WOWNASU] AIIAXG ST JO TUMUINOJUD
ARG O1 1BU I 2ABY JBYS JIMOLOE ‘SUINIPUOD LIELID) SI00W MO0 §]  *IRISWYg 01 gy sanoLiey 'g)
"ImOLIOY UG PUBLIIP 10 20N0U JAYLN} INOYIAM WAWNNSU] AIn3ag s AG pantusad sopow
Aue ajoamn fewr 3opuay ‘pouad s jo uonendxa o v Joud swns osos ABd 01 S|y J0MOUOE | TUSENISL] AILNDOS siy)
Aq paunaos Stuns e iAed 1Snm 10A0L0H YOIGA BIEIA PATAL 10 PAISALIP SI 20N0U I J1EP OU 1H0J) SARD (¢ Ueyl 53] 10U
Jo pouad e aptacud jjirys 20N0U Y "UONRID[IINR JO 2IN0U 1dmauag AT [jeys sapud ‘Eond sup SosIBIOXY SOpudT 4
UBRNSY] QUNIG S JO NEP S
JO sE My [0} £ Ponqiyosd S3 0S1210KD J1 29pur] g pos130x2 5q 10U JIBYS UondL SI J0AIMOH IUdWINTSE] KILN3O ST
Ag posmoos swms [[e Jo g u uawded aetpowsin dnnbos ‘wondo s e *Aew Jopuoty JUasENI LM JoLK § 10pUS] IN0YIM
(uossxl [RIMPL B 10U STIOMOLIOE PIE PALIIISUBR JO PIOS SIIOMOLIOE U1 1SRN [RENJIUDY © J) 10) PILI)SURD JU PO §t 11 WL
15100 Aue o fusdoug atp o wed Aue 10 g )] *13M04I08 Ul ISHIAUY [BIJIUSY ¥ 10 £1aad0dd YL JU 13gsuRLY, L]
twenasuy LHUNIDG sIp Jo pue Mo Ay jo 4doa pouuojues suo wad og jeys eaouog  Ado)) s damosaog ‘91
OJQRIOATS 3¢ 07 PAUB[IIP
o1e J10N o pue juawnnsu] ALnaeg sup jo suorstaoad o puo st of uostaosd Sunaryuoed sy nogis 199)30 toard og ued
YOWM MON S 24 ownnsu) AIUmag s jo susisiaosd JoqI0 120)J8 10y fleys 1uod yans ‘e aiquondde gt sIapuod
TON A1 10 WAANSZO] KNG S Jo 81010 J0 udistaosd Lue 18 11040 o1 u) *pateao] st Sradig o) yoryam w nonopstnd
1 JO MET Y1 pUT AT; [RIPO] AQ pooand g RS NSRS QNS SIYL,  CANIQBARAdS fme Bujwiaaos) g
ydmiResed sig w
popisoad <2 naall uona woreT o omoung of uaard uoag oary M PowWIRP aq ey WHUNASU] QLN S W J0f paprank)
0N AUy aolog m 03y AQ SORURISSD JpuX sSUPPe JoIo AUv JO W20y PAEIS SSUPPR §,J9PU0T O) (1B SSPIS 18))
Ag uoaid 2q jieys Jopuar or Sonra Auy rpUT ] o1 200U g SALUFISOP OMOLIOE SSAPPE SN0 AUB JO ssuppy Auadoiy
AN O PIATIRP G [[RYS DIMOU WYL POYIDI IDYIOUR 0 SN sonnbor mey ogeandde ssapun prew ssepd sy &g 1 Bunrewr
Ag 10 n Bunoanop Aq woMd og [frys Judwnnsu] AUNoOS syl it o) papIALID RMOLIDG O 2IA0U ABY SN ‘b
"NON o1 apun a3y 1w Andaxd
Aug motia 1w kedoxd famd e se porean o0 i vonanpar ag ‘ediauisd $200p01 punjaa v I} Iomouog o1 wowAed 1300p ¢
Buryew 4q 10 moN o opun pamo ediuiad s duonpas Aq punyau st NI 01 3S00YD ABW JOPUYT] 1MOLI0E WY PIPUR
3 fita S poniuuad popoooxd YA J0MOLOY WOLJ PAIao[0a Apeafe stwns Aue (() pue ‘nwy ponuuad sy o 98reyd ap
20001 0) ATRSSP2M JUNOWE A A PAINPL A geys 9E7un 1oy yons Aue (8) uoyy ‘siwy pantuuad g1 p0OXD UBO) o (a
UOMIIULDD UL PI9|03 3¢ 01 20 pataalj0d sadreyd usn] 2o J0 18a1oun o e os paaxdsora Ajsuly &1 me) wp pue "saileyo
URD) WINWIXEW 108 4OlM ME| € 0f 139(GNS §1 JUDWITLISU] <S3Moag SIyl A poanaos uBop ol §1 saduBy) uwesy ‘g
TUDSUUD 5, LIMeLI0y
Y MONIM JON Y1 JO WIBNNSY] AIUNIAG SUN JO SULS) G 01 PIREY gua suofepowwonde {ue OB S0 JRoQU)
*Ajipows 'punxo o1 ooxfi Lot Jamouog Do AR PUR DPUXT 10 S30Fe (0) PUr USWNASY] AUN0AS S AY PAINDON swns
ap Aed on poveiiqo Arraosiod o st (@) udwinatsu) LU S swdn o sapun Kpadosd oW1 U1 IS ¥ Jomaulag
1o Aoauud pup i aReRuow oy Kfus Jusuwtsuy Hunxag sy Juruds-o.51 (8) 0N 241 ANI0X0 J0U S0P ING IMOWINLIS]
Aumdog sip sufis-00 oym Jomonng Auy 'R20A35 pur ol 3G JTeYs S1udeeosde pum SIMEuaA0) § somouoy 1] ydeademed
Jo suoistaosd 1 011200gns ‘JomoLog PUB 13PU] JO SUTISSE PR SI0SS200NS 9] 1;9U0¢ PUB PULQ {JRYS TUSMINSH] ALNIDOY
SIA JO S1Uode pue NURUIA0D Oy, ‘SIaudS-0)) {AHFIQE] (B43AaG pUR JL0P frunog SuBIsYY puB 51058900 7]
“Apouon Jo 1ydn Ae Jo 95, 35%0 2y opN[oad J0 JO JaATEM | 04 JoU
18Ys Apawsar 10 R Kue Fws1oaoxd 1w 1Py} AQ ourseoqia) LUy ISAI0ML UY SIDSSIITNS 4, IOMOULY 10 dmouog Jruifizo
oy Aq apew puvudp Aue Jo uoseds Aq udwnasup AILNJ0S Sup AQ paIn2os SUMS A 1O GORBZILIOWR KRpous 2SI
10 wawAed K35 SR PUDIXD 11 OSNJAI J0 1SIION UL J0ssIRons Kk JsureSe sFurprosoad douotiana ; pannbas dq 100 geys
JOPUYT 150U W SIOSSIING § IIMOLOE 10 1amouog [RmSNe a Jo Aiger o os201a1 01 JIRINGE 10U ([RYgS Jamonog o
1525001 11 J0SS200NS AUk o) Jopudr] Ag paruesd juownasup ANM0g sigl AQ OIS SWNK JY) JO UIMBZ DOWE JO MO PO
o wwAed 0] WM 1 D UOISUMXY  CJIAIRAL B JON JAPUYT Af SIMBIBII0 {PASHAIY O, SIMOLIOG "} §
“spuawred yous 0 yunowe o 2Fueyd o 7 pue | sydesdesed w01 pouagas suswded Ajquow a1 Jo arpanp sy suodisod
10 puanxa jou |regs jediouud o spaosoxd jo uoneaydde Aue ‘Bunum ul 00138 SFIMIOYIO JOMOLOG PUR DI SSIUN)
NP LIS 10U 10 1OOYA UMEASIE] ANINIDG S} /0 | IN30% SWns
gt & 30 Auadosg o jo sedox so nonridsos o sy *uondo 1w *spadaoad g Ajdde P 139100 03 PRZLONE S APU'|
"HOALT 1 9300U Y ARP D IR SARP OE VIPIA 1P 01 PUOASD OF Sy J0MOL0G ‘SITEWLP JO) WIRID B O[IOS IO PIRAE UR
QR O $19)JO JOBURPUOD 1) Tey Jomoung 0 JPUYT AQ 2910U IR ‘J 3¢ somonog AQ pauopusye st Auadozg o J]
NP uaYy) o1
SUMS U 10U 30 LW JuaTNDSU] ALmMddg sy AQ panoos swins sy o1 patydde g Jreys spoososd S 'sopracad ot
an ofqeordde ssopun 3o Junm @ 0IRE ISIMINAO DPHTT PUR 10MOL0Y SSAUN ‘Tuim 2 210joq AJIBIPOWLT PAIRYYS
NS Oi1 Jo Junows s ey ssaf st Funp og o:0)9q Aptepowwt Luadosg i g0 onfea 1oymW ) 0 yogm m Auadoly
ap Jo Sunpy enmd v jo 1042 ot uf somouog o pred oy reys douepeq Auy Funyer o 2s050q Kjorerpanun Auddosg
241 JO J0RA RN 3105 AN () AQ pep1ATp “Funder out 010j0q AjmeIpaurw pamds SWNS A JO JUNOWE [@e NP () juon
Snmoyo) o Aq porgdnimu speaocid oy jo wunowre o 4G POSRpAI 34 [TeYs 1udwRnsE] AIN2DS Sl AQ PAINIS Swns oyt
Funum 1 90s3e WD JOPUYT PUR JOMULOG SSI{UN “THE) D 510J20 AI:eIpauwml Runnsu] AURIOS SN AG pamnoas
SIS 21 J0 1unowre i wey) 2153 1o o enbo st Suryet o 2s0jag Aprerpatiut Aadolg Al jo ANEA 10NBUL IR DN gyM
ur fuadorg 2 jo Fupes fepsed e Jo Jwdad 0N up “emoLIog 0 pred S530X3 AUR YliM ONP USYE 10U JO JOYIOYM JUSWIIASY]
Amnoag sup AqQ pomoos swins o o3 pardde ag (eys spadaosd oy ‘Auadesg oy Jo Suiym Mol e Jo uaAd i g
“puaty on pred -y jpeys pas powidisee
AGAIt} O “TUOMBLUUOPUOI JO DO} 1N INUBLOAUOD 10§ 10 ‘Auadaad o Jo wed e o Buiym oo J0 UONEUWOPUOY AuT




UNOFFICIAL CQPY,

fipplicable %w may specily for roinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Inirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no scceleration had
occurred; () cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limitad to, reasonable attorneys’ fees; and (d) takes such action as Lender may
redsonably requive 10 assure that the lien ol this Security Instrument, Lender's rights in the Property and Borrower's
obligation w pay the sums sccured by this Security instrument shall continue unchanged. Upon seinstatement by Borrower,
this Secunity Instrument 223 the coligations secured hereby shall remain fully effective as if ro acceleration had occurred.
However, this night (v reinstate shafl not apply in the case of acceleration under paragraph 17.

19. Sat= o Note; Change of Lorn Servicer, The Note or a partial intercst in the Note (together with this Sccurity
Insrument) may be sold one ur more times without prior notice to Berrower. A sale may rosult in 8 change in the entity
(known as the “Loan Servicer®) that collects monthly paymenis due under the Note and this Security Instrument. There also
ity be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 10 which puyments should be made. The notice
will also contgin zay other infarmation required by applicable law. '

2G. Hazardou:substances. Borrower shall not cause or pernit the presence, use, disposal, storage, or release of any
Hazardous Substaries-on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that ts in vieinwen of any Environmentat Law. The preceding two seatences shail not apply to the presence, use, or
swrage on the Propery ol emall quantities of Hazardous Substances that are generally recognizod 1 be appropriate to
nofmal residential uses and o omnienance of the Property. '

Borsower shall promptly 27 Lender written notice of any mvestigation, claim, demand, lawsait or other action by any
Ev&mmcmxl or tegulmery dgency or private party involving the Property und any Hazardous Substance or Environmenial

w of which Borower has actual Yowledge. I Borrower learns, or is notified by any governmental or regulatory
suthotity, that any vemoval or other remefiation of any Hazardous Substance affecting the Property is necessary, Borrower
shalt promptly wke all necessary remeding a&crisas in accordance with Environmental Law.

As used in this paragraph 20, "Huzardots Substances” are those substances defined as toxic or hazardous substances by
Environmental Lav and the following substances: gasoline, kerosene, other flammable or txic petroleum products, wxic
pestivides zndd herbicides, volatile solvents, matcriats comtaining asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" wecns federal laws and laws of the jurisdiction where the Propenty is
located that relate (o health, safety or environmental proceties,

-~ NON.{UNIFORM COVENANTS. Borrower and Lendds further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration fullowing Borrower's
breach of any covenant or agreement in this Security Instrurient (but not prior to acceleration under paragraph 17
nnless applicable law provides otherwise). The notice shall specify; 7a) the default; (b) the action required to cure the
default; () u dute, not less than 30 days from the date the notlce s gven to Borrower, by which the default must be
cured: and (d) that fuilure to cure the default on or before the dute rowifled in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia’ proceeding and sale of the Property. The
nutice shafl farther inform Borrower of the right to reinstte aflter accelevation and the right to assert in the
forectosure proveeding the non-existence of a default or any other delewse of Borrower {0 acceleration and
forectosure. If the default is not cured on or before the date specified in the nuiize, Lender at its option may require
mmediate payment in full of all sums secyred by ithis Security Instrument i ncut further demand and may
Forechise this Security Instrument by judiclal proceeding. Lander shall be entitled to ¢nilect all expenses incurred in
pursuing the remedies provided in this paragraph 21, incleding, but not ifmited to, reasenchle attorneys’ fees and
costs of tith evidence, ' ‘

22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender sneli scicase this Sccurity
Instruenent without charge o Borvower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all aight of homestead exemption in the Property.

ITEM TAPRLY 192621 ' ‘ o Forwm 3014 9/90 (page S of 6 pages)

Qroat Lukes Duninene Formg, inc. T
To Order Coit 1-000-530-8383 (7] FAX 418:701-11%4
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UNCHAEUCONRIDIROPY

THIS BALLOON RIDER is made this 8TH day of APRIL . 1993 , and is incorporated into and shall be

decie) to amercd and supploment the Morigage, Deed of Trust or Deed 10 Secire Debt (the "Sccurity Instrument”) of the same date

given by the andersigned (the "Borrower™) (o secure the Berrower's Note o
Ti:F MORTGAGE TORPORATION,

{the "Lender") of the same date and covering the propenty described in the Security Instrument and
located ar: 1589 BRITTANY LANE

HOFFMAN ESTATES, IL 60195
[Property Address)

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date." | understand the Lender
moy transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Sccurity Instrumem and this
Rider by transfer and who is entitled o receive payments under the Note is called the "Note Holder.”

ADBITIONAL COVENANTS, [n addition 1o the covenants and ngreements in the Security Instrument, Borrower and Lender
turther covenant and agree as follows (despitc anything 0 the contrary contained in the Security Instrument or the Noie):

L CONDITIONAL RIGHT TO REFINANCE

Al the maturity date of the Noto and Security Instrarnent (the "Note Maturity Date™}, 1 will be able to obtain 4 new loan
(“New Loan") with-a new Malurity Date of MAY 15T , 2023 , (the "New Maturity Date™) and with an
inten:st rate equel w.b'e "New Loan Rate” det: muned in accordance with Section 3 below if all the conditions provided in
Sections 2 and S below are met (the “Conditionat Retinance Option"). If those conditions arc not met, [ undersiund that the
Mote Hoider 1s under no obligation to refinance the Note, or to modify the Note. reset the Nole Rate, or extend the Note Matunity
Date, wnd that t will have '5 ropay the Note from my own resources or find a lender willing 1o lend me the money to repay the Note.

2. CONBITIONS TO OPTION

111 want w exercise the Cundiunnal Refinance Option, certain conditions inust be met as of the Note Maturity Date. These
concdstiony are: (1) I must still be tae/ovmer and occupant of tic property subject to the Sccurity Instrument (the "Propenty™). (2)
1 must be current in my monthly poyments and cannot have been more than 30 days late on any of the 12 scheduled monthly
payments imunediately preceding the Nrie Maturity Date; (3) there are no liens, defects, or encumbrances against the Property, or
uther adverse matizrs alfecting gtle 1o tha 7. perty (cxcept for taxes and special assessments not yet duc amd payablce) arising
after the Security Instrurnent was recorded; (4) th= New Loan Rate cannot be more than 5 percentage points above the Note Rave;
andd {3) 1 must make a written request to the Note Holder as provided in Section 5 below.

. 3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interect #pal to the Federal Home Loan Morigage Corporation’s required net yicld
for 30-year fixed rate mnriFages subject 1o a 60-day maru swry delivery commitment, plus one-hatf of one percent (0.5%), rounded
1o the hiearest one-eighth of one percent (0.125%) (the "New Loan Rate™). The required net yield shall be the applicable net yield in
cfiect vm the date and time of day that the Note Holder receiv s notice of my election to exercise the Conditional Refinance Option.
1t this required net yield is not available, the Note Holder will date-maine the New Loan Rale by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is v g eater than 5 percentage points above the Noic Rate and
all other conditions required in Section 2 above are satisfied, the Note Howir will determine the amount of the monthly payment
that will be sufficient o repay in full (a) the unpaid principal, pius (b) accrurd but unpaid interest, ptus (c) all other sums [ will owe
under the Note and Sceurity Insirumeznt on the Nole Matunity Date (assuming my manthly pu{mem:i then are current, as requires!
under Sceciion 2 abave), over the term of the New Loan at the New Rate insqua} monthly payments, The result of this calcula-
tion wiil be the amount of my new principal and interest payment every month uintil th2 New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Matur::y-Date and advise me of the principal,
secrued but unpaid interest, and ail other sums I amn expected to owe on the Note Maturity Date.-The Note Holder also will advise me
that [ may exercise the Conditional Refinance Option if the conditicns in Section 2 above are raet.’ The Note Holder will provide my
payment record information, together with the name, title and address of the persen representing the 2sete Holder that I must notify
n order 10 exercise the Conditional Refinance Option. I I meet the conditions of Section 2 above, | may excrcise the Conditional
Refinance Option by nmileing the Note Holder no carlier than 60 calendar days and no later than 43522 (anr days prior to the Note
Malurity Date. The Note Holder will calculats the fixed New Loan Rate based upon the Federal Home/'woun Morigage Corporation's
applicable published required net yield in effect on the date and time of day notification is received br the *4ete Helder and as calcu-
ated in Scction 3 above, 1 will then have 30 calendar days to provide the Note Holder with acceptable proo: ol my required owner-
ship, aecupancy and property lien status. Before the Note Maturity Dae the Note Holder will advise me of tic'new interest rate (the
New Loan Rate), new monthly payment amount and »a date, time and place at which I must appear to sign any dacuments required 1o
compiete the required rofinancing. { undersiand the Note Holder will charge me a $250 processing fee and the costs associaled with
the excreuse of the Conditional Refinance Option, including but niot limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees o the terms and covenanis contained in this Balloon Rider.

Q CQ f/@&ﬂ@k A‘ (Seab)
C

S&}‘ . SALWAN| Borrower

ANAN <lc*£lv3chaf\ (Seal)

MADHU SALWAN Borrower

(Scat)

Borrower

(Seal)

Borrower

{Sign Original Only]

MEFCH2T42-10/91 591854312

MULTISTATE BALLOON RIDER (REFINANCE)- Singls Family - Freddle Mac UNIFORM INSTRUMENT Form 3191 (10/90)
Graal Lenws Busineas Forms, Inc T 800-330-2393 (7] FAX 818-791-113¢

Fosm Z0ARC 1301 4)

8ET8G2C6



UNOFFICIAL COPY

4
|
D
L
)

932




