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MORTGAGE

" v o FRIL 7TH, 1993

HIS MR S BB "z'\'z‘c'iman NDT SINCE REMARRIED

The snortgagor is

("Borrower™). This Sveurity Instrunicnt is given to
BANE, UNITED OF TEXAS FLE .
{UNITED STATES . and whose address is

H \\{mh h gl n_g cv\}:még under i laws o .

) JEOQ EST EWARY , ¥eD00O, HOUSTON, TEXAS 77087

)

" ("Lender”). Borrower owes Lender the principal sum of

’, UNE‘ AUNDRED FORTY ONE THOUSAND 7OUR HUNDRED AND 007100

' Pottars 105, 44 1400.00 }. Thix debtis pvidenced by Borrowers note dated the sume date as this Security
nstraent (“Note” . which provides for monthly paymeiis. with the full debt, if not puid corlier, due and payable on
MiY 18T, 1998 . This Security Tostramont secures 1o Lender: () the sepayment of the debt
evideticrd by the Note, with interest, and all renewals, extensions a2 nuxditications of the Note: (h) the payment of ail other
sunts, with interest, advanced under parageaph 7 to protect the seeusizyof this Security Instrument; and te) the performance of
Borrower’s ovenants and agreements under this Security Instrumentzac the Note. For this purpose, Borrower does fwreby
mortgape, prant and convey e Lender the following deseribed property Tocircl inCROK

County. Hinois:

X URIT NGO, 1901 IN THE 26350 NORTH LAKEVIEW CONDOMINIUM, A

: DEILLINEATED ON A SURVEY DOF THE FOLLOWING DESCRINEDR REAL ESTATES QO

A2 CERTAIN PARCELS OF LAND IN ANDREWS SPAFFORD AND COLEHOUR 'S ?j

e SUBDIVISTON DF BLOCKS 1 AND 2 IN OUTLOT OR BLOCK “A'/ OF Vel

om  WRIGBHTWOOD, A SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 28, @&
TOWRNSHIP 40 NDRTH, RANGE 14, EAST OF THE THIRD PRINCIRPAL ;

= MERIDIAN, IN COOK COUNTY, ILLINDIS; WHICH SURVEY IS ATTACHEID AS (o)

% EXWIBIT A" TO THE DECLARATION OF CONDOMIMIUM RECORDED Ser7EMBER
T, 175 AL TOCUMENT NO. 25131915, TOGETHER WITH 1TSS UNDIVIDED
PERCEMTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,

ILLTNOILS.

P.l.M,  14-2B-318~-077-1180 66
43981
whivi it the address 02630 LAKEVIEW AVENUE #1301 CHI l!:(&GID
181reca] Tity
Iligsne. LO614 {"Property Address”);
T 12ip Cidie]

Form M4 990 (pape T of 6 parges)

ILLINOIS. Single Famdy - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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ey that Lender requines, The insarance carrier providing the insurince shall be chosen by Borrower subject to Lender’s
approsal which shall not be unreasenably withheld. IF Borrower fmls to maintain coverage described above, Lender mivy, at
Lesders optwn, obtain voverage to protect Lendet’s rights in the Property in accordance with paragraph 7.

Al mswanee polivies and renewals shatl be acceptable o Lender and shall inelude a stundard mortgage classe, Lender
shal? fave tiwe right to hold the policies and repewals, I Lender requires, Borrower shall promptly give fo Lencder all recepts
of poid preminns and renewal potives, I the event of 1oss, Borrower shall give prompt notice to the insuranee carrier and
Lender, Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower atherwise ugree in writing, insuranee proceeds shall be applivd 1o restoration o repair of
the Properry damagetl: it the vestoragion o repay i ecomomically Teasible and Lender’s security is not fessened. I the
restarattst or wpair is not economically feasible o Lender’s <eeurity would e Jessened, the insurance proceeds shabi be

applist W the sums secured by this Secrity lnstrument, whether or not then due. with any excess paid (o Borrower. if

Borrower abamdons the Praperty, or does pot answer within 30 days @ notice from Lender that the insurince carrier has
affercd toosertle a claim, then Lender may collect the insirance proceeds. Lentder may wse he proceeds to repair or restore
the Proports or 1o pay stims seeured by this Sceuricy Insirmnent, whethwer or nos then due, The 30-day period will begio when
the mtire s riven,

Unbess 3 endesand Borrower otherwise agree i wating, any application of proceeds to princaipat shall not extend or
pustyome the due/onte of the monthiy payments refsred o in paragraphs Eand 2 or chunge the amotnt of the payments. T
undes pratasraph Y1 % Property is acquired by Lender, Borrowers right o any imsueance policies and proceeds resulting
from dwvage w the Propety prior to the acquisiiion shall pass o Lender to the extent of the swins secured by this Secunity
frstruneent tumadiately phurto the acquisition,

Ao Oecapancy, Prescevition, Muintenance and Protection of the Property; Borrower's Loun Application;
Lagscholds. Bovewer shall oeups: establish, and use the Property s Borrower’s principal restdence within sixty days wher
e wirenon o fis Seeurity Isingaent and shatt continue 1 oceupy the Property as Borowers prncipal resilence for ot
feast war vewr after the date o oveneney, undess Bender otherwise agrees inowriting, which consent siwdl it be
wnvasorably witltheld, o yoless extenadiaseircumstanees exist which ars beyvond Borrowers control, Borrower shall aot
destros, danige o impair the Property, aliow the Propeny to deteriorae, or commit waste on the Property. Borrowes shall
he in tefanlt it any forfetture action or procedding. whether civil or eriminal, is began that in Lender’s good faith judgment
could seseld i forteiture of the Property or odvirwese wateriadly impair the lien created by this Security Instrument or
Legde 5 weounty nteiest. Borrower may cure suctedae bt and reinstate, s provided in purageaph 18, by vausing the action
of peoveedie o be dismissed with 4 ruling that, i Besdse’s good fuith determination, precludes Torfeiture of the Barowers
mterest ) the Property or other materiad impainnent ol the len created by this Security Instrament or Lesders seeurity
wivrey. Borower shall also be in defanlt if Borrower, durig the loan upplication process, pave maenally Tabe or
nacenre mionnation or stitements o Lender for fiiled to provizge Leader with any matesial information) in connection with
the Yoan evideneed by the Note, ingiuding, but not limited to<epresentations: concerning Borrowers occupancy of the
Property o~ a principat residence. 18 this Security Instrumient is on idzasehold, Borrower shall comply with all the provisions
of the [rase W Borrower acquires Tee tite to the Propenty, the feaschoid zaddhe fee title shall aot tierge unless Lender agrees
ta the rerger i writing,

7. VPeotection of Lender’s Rights in the Property. I Borrower ailsae perform the covenants and agreements
contitmed et Seuety Instraswent, oF thene is a legal proceeding that mey sigrificantdy aftect Lenders vights i the
Propeits (onh as o proveeding i bankroptey, probate, Tor condemnation or forfeilizear to enforce laws or regudatioas), then
Lember v o and pay for whatever is necessiry to protzet the value of the Property snd, Lenders rights in the Property.
Loidors actens auty include paying wsy sums securcd by a len which has priority over this Secarity Instrument, appearing
i Codr . paying reasonable attornevs” fees and entering on the Propenty 1o make repairs. Althaugh Lender may toke schion
usidet Hiis jaragraph 7. Lender does not have te do v,

Airy aounts disbuesed by fender uader this paragraph 7 st become ndditional debr of Borovier secured by this
Sevurity hetrument. Snless Borrower and Lender agree o ather tenms of payment, these amounts st e interest from the
date of disbursement at the Note mte and shafl be gryable, with interest, upon native from Lender indsomrower requesting
pavment.

% Movtguge Inserance. (f Lender required morgage insurance as i congdition of making the toan se¢ured by this
Seamty lostrnei Borrower shalt pay the premiums required to maintain the mortguge insuranee i eftear, 11 Tor any
reason, the monpape insurance coverage required by Lender lapses or ceases to be e effect, Borrower shall pay the
prendurs wguited 1o obtain coverage substamially equivalent to the mostgage insurance peeviously i effeet, af a cost
substttidin cquivatent 10 the cust o Borrower of the martgage insurance previously in effect, from us alleryate muipape
urstrer pppraved by Lewder. I substtiably equivalznt mongage insurance coverige is not avaifuble, Borrower shull pay
Lender vach month @ swm equat 1o one-twelfth of the yearly mongage insurance premium being pind by Horrower when the
mawangs coverage fapsed os ceased to bein effect, Lentder will sceept, use and retain these payments as a loss reserve i liew
of mortpdine msuraoce. Loss reserve payments may no tonger be required, af the option of Lemder, if morigage insurance
coverpge (e the amonti and foe the period thiat Lender reguires) provided by an insurer approved by Lender again becomes
avaifubie wid iy obtained. Borrwer shall pay the preminms reguired 1o maintain mortgage insurance in effect, or to provide
bres roserve, until the requirement for mottgage insuronce sods i accordance with uny writtert agreemient between Bommower
and Lomder -7 applivable faw.

9. lospection, Lender or jts agent may make teasonable cateies upon and inspections of the Property,  Lender shall
cive Borrower sohice at the time of or prior to an inspection specitying reasonsble cause for the inspection,

10, Condemnation, The proceeds of any award or eliim for damages, direet or consequential, in connection with any

Single Exmily - Funnte Muo/Freddie Mac UNIFORM INSTRUMENT .- Uniforns Coverants 990 (page £ of 6 pagey)
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applivable linw mav specily for reinstalement) betore sale of the Property pursuint to any power of sale contained in this
Seanrity Instrument: or (b) entry of o judgment enforcing this Security Tustrument. Those conditions are thiat Borower: (4}
s 1ender gl sums which then would be due under this Security Instrument and the Note as if no accelerstion had
vcerrretd (hy cures any detault of any other covenants or agreements; (¢) pays all expenses incurred i enforcing this Security
fasirarnend, nciuding. but pot Lmited to, reasonable attomeys' fees; and (d) wkes such action as Lender may reasonubly
reyguiree feosyre that the Yien of this Security Instrument, Lender's rights in the Property and Borrowers obligation (o pay the
stiims secured by this Secarity Instrument shall coptinue unchanged.  Upon reinstatement by Borrower, this Security
instrewnt gt the obligations secured hereby shall remain tully effective as it no acceleration had oceurred.  However, this
right fo neinstate stedl not apply in the case of accelerntion under paragraph 17,

18, Sale of Note; Change of Loan Sepvicer. The Note or a partial tnterest i the Note (jogether with this Security
Instraiment) Ny by sold one or mare times without prior notice 1o Borrower. A sale may resudt inog elinge in the entity
ikpown s the "Loan Serviver”} that colleets monthly payments due under the Note and this Security Instrument. There afso
ity e onte or more changes of the Loan Servicer unretated to a sale of the Note. IF there is o change o the Loun Servicer,
Borcawer wilt b given written aotice of the change in accordance with paragraph 14 above and applicable law. The notice
will srare tire nameand address of the new Loan Servicer and the address to which payments should be made, The notice will
also conttin amyooities information sequired by applicable law.

M. Haanrdous Substances. Borrower shalf not cause ur permit the presence, use, disposal, storage, or release of any
Hazardous Substance 0 or in the Property.  Borrower shall not do. nor allow apyone else to do, anylhing affecting the
Progresiy that iv moviolation of nny Envieonmensal Law. The preceding two sentences shall not snply to the presenee, use, or
sture an the Progenty of sraan! quantities ol Hoeurdows Substances that are generally recognized 1o be appropriate o nom|
residential ases and o mamteazace of 1he Property.

Borrower shall promptly give/ender writicn notice of any investigation, claim, demand, tawsuoit or other action by any
govennneial or reeultory agensy or private purty involving the Propenty and any Hazardous Substance or Environmental
Law of which Borrower has actual inowbadge.  IF Borrower learns, or is notified by any povernmental or regultory
authenity, that s cenovad or other remediation of any Hazardous Substunce affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actonsin accordanes with Environmental Law.

A used 1 s paragraph 20, "HazardourSetsiances” e those substances defined as loxic or hazardous substauces by
Environgenta) Law and the following subsiancess_sasoline, kerosene, other flammable or toxic petroleum products, toxic
pestivides snd herbicides, volitile sotvents, materials/ containing nsbestos or formaidehyde, and radionctive mateviais,  As
st i thies grarigeaph 20, "Environmental Law” means cdera) faws ancd laws ol the jurisdiction where the Property is tocated
that rehte o henbth, <alaty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lencer forther covenent and agree as follows:

11, Aceelerntion: Remedies. Lender shall give notic: 14 Borrawer prior to neceleration following Borrower's
hregch of any covenad o ageeement in this Secarity Instroroerd tbut not prior to acceleration under paragraph 17
ailess apphicable taw provides otherwise). The notice shall specify: (v) the defavlt; (b) the action required to cure the
defunlt; (o) = dute, not ess than 30 days from the dute the notice t/given to Borrower, by which the defunit must be
cured; and (d} thut faflure tu cure the defanit on or before the date spocified in the notice muy result In acceleration of
the sums secured by this Security Instrument, foreclosure by judiclal pro.eea’ng und sale of the Property. The notice
shall further inform Borrower of the right to renstate after accelerativn-apd the right to assert in the foreclosure
peocceding the non-existence of a default or any other defense of Borrower e acceleration and foreclosure. 11 the
defaolt is not cured on or before the date specified in the notice, Lender at Hs optap may require immediate peyment
In fiadl of alt sums secured hy this Security Instrument without further demana and may foreclose this Security
Insirument by judicia) proceeding, Lender shall be entitled to collect alt expenses incurved in pursuing the remedics
provided in this paragraph 21, incliding, but not limited to, reasonabie uttorneys’ fees and eoals of title evidence.

22, Release.  Upon povoent of all sums secured by this Security lastrument, Lende: shealloselease this Security
Instrunicn withowt charge to Horrower, Borrower shall pay any recordation costs.

3. Walver of Homestead. Buorrower waives all right of homestead exemption in the Property.
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDEDR |, made this 7TH day of APRIU , 197
apd ix incorporated ‘e and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Deed lo Secure Debl

{the "'Security instrument’’) of the same daie given by the undersigned (the "‘Borrower'’) to secure the Borrower's Note

WEAN UNITED DF TEXAS FSH
(the "*lLender’") of the sume date and covering the property described in the Security Instrument and located at:

2530 LAKEVIEW AVENUE #1901, CHICAGD, ILLINDIS &£0&614
|Properiy Address]

The interest rute stated on the Note is called the **Note Rate.”” The date of the Note is called the **'Note Date.”' | understand
the Letwier may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to reccive payments under the Note is calied the **Note Holder. "'

ADDYTIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant und agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

. COMDITIOONA:, RIGHT TO REFINANCE
Al the maturiyy oste of the Note and Security Instrument (the *'Maturity Date’’), 1 will be able te obtain 2 new loan

{"*New Loun™") with a rew Maturity Date oAy 01, L 202 . und with an interest rate equal to the
**New Note Rate™ deietiinsied in accordance with Scclion 3 below if all the conditions provided in Sections 2 and 5 below
are inet (the “*Condizonal Qeiirancing Option’’). If those conditions are not met, T understand that the Note Holder is under
no obligeion 1o refinance or ‘mosify the Note, or (o extend the Maturity Date, and that | will have to repay the NMote from
my own fesources or find a lead:r owilling to lend me the money 1o repay the Note.

2. CONDITIONS TO OPTION

If T want o exervise the Conditionad Kefinziwing Option at maturity, certain conditions must be met as of the Maturity
Daute. These conditions are: (1) | must still “<the owner and occupant of the property subject to the Security Instrument
fthe “*Property”"): (2) 1 must be current in my raonthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immediaicl; preceding the Maturity Date; (3) no lien against the Property (except for
taxes ami special nssessments not yet due srél-payable) other than that of the Seccurity Instrument may exist;
(4} the New Note Rate cannot be more than § percentups points above the Note Rate; and (5) I must make a written request
10 the Note Hulder as provided in Section § below.

A CALECULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equad t~ the Federal National Mortgage Association’s required net
yield ror 3-year fixed rate morigages subject to 2 60-day matda’cry delivery commitment, plus one-half of one percentage
point (0,55 ), pouided 1o the nearest one-gighth of one percentage noint (0.125%) (the *'New Note Rate’"). The required
et yicl? siatl be the applicable net yicld in effect on the date and tue of day that the Note Holder receives notice of my
election 1w exercise the Conditional Refinancing Option. If this requires, pi¢ yield is not available, the Note Holder will deter-
mine the New Note Rate by using comparable information.

4. CALUCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is rot greater Hian S percentage points above the Note
Rate and nll other conditions required in Section 2 above are satisfied, the Notw Flalder will determine the amount of the
monthiy payment that will be sufficient to repay in full (a) the unpaid principal, plus /b) accrued but unpaid interest, plus
(Y sl other sums ! will owe under the Nete and Security Instrument on the Maturity/0s2¢ (assuming my monthly payments
then are current, as required under Section 2 above}, over the term of the New Note at'the New Note Rate in equal monthly
peynwnts. The resultt of this calculation will be the amount of my new principal and interest payment every month until the
New Note is filly paid.

. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify e at least 80 calendar days in advance of the Maturity Date and ad~1s2..me of the principal,
acerued but unpaid interest, and all other sums 1 am expected 10 owe on the Maturity Date. The Note drider also will advise
mw that | miay exercise the Conditional Refinancing Option if the conditions in Section 2 above are mec. Vhe Note Holder
will provide my payment record information, together with the nume, title and gddress of the person reprissiting the Note
Holder thut I must antify in order to exercise the Conditional Refinancing Option. If I ineet the conditions of Section 2 above,
1 iy exercise the Conditional Refinancing Option by notifying the Note Holder no later Lthan 45 calendar days prior to the
Lzaturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Morigage Associa-
tion's applicable published required net yield in effect on the date and time of day notification is reccived by the Note Holder
and as calculated in Section 3 above. [ will then have 30 calendar days to provide the Note Holder with accepiable proof
of my required ownership. occupancy and property licn status, Before the Maturity Date the Note Holder will advise ine
of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which 1 must
appear 10 sign any documents required to complete the required refinancing. I understand the Note Holder will charge me
a $250 processing fee and the costs associated with updating the title insurance policy, if any.

By SIGNING BELOW, Borrower accepts andd agrees to the terms and covenants contained in this Balloon Rider.

............................................................. (Seal})
Borrower
................................ ertrereirrcasiaarieneae .. [Seal) S P PUURPUIR &+ -1 1 )
Borrower Borrower
15ign Original Only}
MULTISYATE BALLOGN RIDER--Singie Family—F annia Mas Unliorm |nstrument Form 3180 12/89 (page ! of ! page)
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