Mortgage

B UNOFFIGMW®E0RY

CTHIS MORTOAGE s made. on April 16 ST T S (YT S

ot personully, but as Trusiee under a Trust Agreament dated : 19 amd Known us
: .y __Ninos lazar married Roza Lazar

~Trust No. i . : ' =G
b—‘“‘,hme address is ___. 8328 N. Tincoln Avenue, Skokie, Illinois (the **“Maortgagor')
/ and. NED Bank i : (Bank Naae)
- state . . (nationai/state) banking _corporation -

. {the "*Morigagee ™).

¥ (association/vorperation) whose address is _211 8. Wheaton Avenue, Wheaton, Iilinois
% T he deleted when this Martgage is not Qxectgtetl by a Land Trust.
) “Tﬂc,"!ﬁi&rtgugor M(‘)_RTC;AGES CONVEYS ANDiWARRANTS to the Mortgagee seal property and all the buildings, structures and improve-
‘A mients on it described as: o
Skokie _ ,

NLand  located in the

Village. of
Cook :

., Sute of lilinois:

_.Lo_t_'.S'in,BipCi; 1 im _‘Nc;ft,h‘shp‘r'é; "1" terminal subdivision number 2, being a subdivision.
.of part of the South half of Section 21, Township 41 Noxrth, Range 13, East of the Third
“Principal Meridian,  in Cook County, Illinois. :

. (th Premiscs’) . - o .
© L. Commonly Known o5 8328 N. Lincaoln Avenue. Skekle, Illineis .

CTax Parcel Identification No. ,,;_0"2_‘*"303"055

“The Premises shall ulso include 4l the Mortgagor's right; tifie-and interest in and to the following:

... {1) All easements, rights-of-way, Jicenses, privileges und hereditaments. . o S

L (2) Land [ying in the bed af any-rrad. or the like, opened, proposed or vacated, or any smF or gore, adjoining the Premises: )
.. (3) Alf machinecy, upparatus, equipnoag. fitings, fixiures, and articies of personat propenty of every kind and nature whatsoever located now
) i d used or useable in connection with any present or future operation of the Premises-(all of

or in the future m or upon the fre/nises and 1 1 ) !
d that ali Equipment is part of the Premisey and appropriated 10 the use of the reaf estate and,

which is caltied **Eguipmeni’’). Tv. s ugree ) }
whether affixed or annexed or not, shal% “G the purposes of this Mortgage unless the Morgagee shall otherwise clect, be decined conclusive-
iy to be real estate and mortgaged anc wurranted. to the Morigagee;
(43, Alt mineral, oit, gas dnd water rights, ravalties, water and water stock, il any. . . .
(5) All awards ot payments including imercst madc as o result of: the exercise of the right of cminent domais, the alteration of the grade of
: any sireet, any loss of or damage to any buililing br other improvement on the Premjsespapf o$ErREGBRDY pr decreuse in the valyapls)
T30011 TRAN 0886 (5/22/73 14:29:00

7

] the Premises. : i
: rernis o . foilot ) > . TATA2 ¥ — -2 £
" The Premises are upencumbered except os follows: tane BhALT T PP511

-LOOKCOUNTY-RECBRBER —

Y - -~ _ ——— - - — . o

- (“"Permitted Encumbrances ). If tie Premiises are encumbered by Pe milted Encumbrances, the Morigagor shall perform ail obligations and make 7
“al} payments as required: by the - Permitied Encumbrances. The sforgdgor shall provide copies of all wrilings periaining 1o Permitted:
“Encombrances, and the Morigagee is suthorized to request and receive tiat nformation from any other person without the consent or knowledge- =

“of the Mortgagor.
- _'f‘his Mx‘mgugc' secures the indebtedness or obligation evidenced by:
_April 16, .1993
WEpucMEAx, muaturing on ___Apiil 145 1994

»

in the principal amouni(sy of ___._$ . 91,000.00 . . ..
execuied and delivered by

. (i) The note(s) dated

Ninos iazar

- to the Mortgagee with interest at the per annim rate of _seven and 2/10ths _ .

on the principal balance remaining from

 percent (__7+2 %)

{ime 1o time unpaid.. [aterest after defaull or maturity of the note. whether by acceleraunr o otherwise, on the
remaining- from time 10 time unpaid shall-be at the per annum rate of,

L 10:2 A'g{,‘} :

“principal balance of the note

ten and Z2/10Chs : percent
, and
dated i exectted

(.ii}v the guaranty of the dcbyl,of

lo the Mongagee; and

! und delivered by

LoD

77

includingany exiensions, renewals, modifications or replacements without lmit as 1o the number or frequency (the ‘Dfﬁ'i'—)r

- CROSS-LIEN: The Debt shal} also include ull other present and future, direct
and indirect obligations and liabilities of the Morigagor, or any enc or more
of them, with or without ethers, 1o the Mongagee. This shall not apply 10 any
obligation or debt incurred previously for personal, family or houschold purposes

.unless the note or guaranty expressly states that it is secured by this Mornigage.
-"This Mortgage shall also secune the perfonnance of the promises and agreements
" gontained in this’ Morntgage. . )

- The Mortgagor promiscs and agrees as tollows:

.1, PAYMIENT OF DEBT; PERFORMANCE OF OBLIGATIONS. Tt
:Mogagor shall promptly pay when due, whether by acecleration or otherwise,

““alt the Debt for which the Mortgager is lisble, and shall promptly perform
-all ‘obligatiors 10 which the Maortgagor has sgreed under the terms of this

" Mortgage and any lean documents evidencing the Debe.

7.2, TAXES. The Morigagor shall piy, when due, and before any interest,
‘collection fees or penalties shall accrue, all taxas, assesstnents, fines, impuositions,
‘und other charges which may become a lien prior to this Morigage. Should

- the Mortgagor fail 1o make such payments, the Muorigagee may, at i#s oplion
and at the expense of the. Morgagor, pay the amounts due™for the account of
the Morngagor. Upon' the roquest_of the ' Mongagee, the Mangagor shall
“immédiately furnish to the Mongogee ull notices of drnodnts due and receipts
evidencing puyment. The'Mortgagor shail,. promptly notify’ the Mortgagee of

D 151 Rov, 390

any lien on the Premiscs or ony pan of the Premises und shall prompily discharge
any unpermitted licp or encumbrance.

3. CHANGE IN TAXES. {u the cvent of the passage of any law or regulation,
state, federal or municipat, subsequent w the date of this Mortgage in any manner
changing or medifying the laws now in force governing the: 1axation of mongages
or debis secuted by morigages, or e manner of collecting such taxes, the entine
principal secured by this. Morgage and all interest accrued shall become due
wict payable immedimely m1 the option of the Mortgagee.

4: INSURANCE. The Mortgagor shall keep the Premises and the present
und future buifdings and other improvernents on the Premises. constantly insured
for the benefit of the Mortgagee, umil the Debt is fully paid, agninst fire and
such other hazards and risks customarily covered by the standard form of
extended coveruge endorsernem availuble in the Stite of Tilinois, including risks
of vandalism and malicious mizchicf, and shall funther provide fiood fnsurance
(if the Premiscs are situated ip an area designated as a flood risk arca by the
Direcior of the Federal Emergency Management Agency or as otherwise required
by the Flood Disaster Protection Act of 1973 and regulations issued under &,
and such other appropriste insurunce as the Morigages ray require from tome
1o sime, Al insurance policies and renewals must be acceptable to Morgages,
must provide for payment 1o the Mortgagee in the event of less, must require
30 days notice to the Mongagee in the evend of ronrenewa) or cancellation,
and must be delivered ' tie Morigagee. Should the Mongagor fail to insuxe
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subscquent fo the dite dust the Mongagos™s iptonest in and possessipnuf the Premise
“or.y part of the Premises shall Jsave fully udrmidht [ ulie of this Mg
or aevepinee of o deed in Siew of forecldgur
(i1} The Mongugoer shill have no indennity obligation with respect 1o aiy Hazandons
- Mzterials fntroduced to the Premises or any purt of thie Premibses by the Mortgages,
- it SUECRSSOIS OF {sSigns. '
The Mortgagor ugeees that in the event this Mongage is Toreclosed or the Mortgagor
“o . enders a geed in liew of toreclosure, the Mongigor shall defiver the Premises w
the Mongagee Tree of any and el Hazsedous Materials which are then requined
‘o I removed (whether over timie ov imrediaely ) punisant o applivable federal,
state and tocal laws. onlinances, rules o regulstions affecring the Premises.

For purposes ol this Mongage, “Hazardous Materials”™, includes, without limitation.
any flammable explosives. radicuctive materials, hazardous malerials, huzardous
wasles, hazardous or toxic substances or related materials defined in the Comprehen-
sive Environmental Response, Compensation and Liability Act of 1980, its amended

(42 L1S8.C. Section 9601, ct. seq.), the Fizardous Materials Trnsportution Act,
as amended (49 U.8.C. Scction 1801, et. seq).), the Resotrce Conservation and
Recovery Act, as amended (42 US.C. Section G901, et, seq.y andd in ihe regulations

. adopted and publications promulgated pursuant thesetn, or any other fedeni, state
ar focal governmesml law, ordinance, nite or regulation,

The.provisions of this paragruph shall be in sddition 10 any and ol ather obligations
and liabilities the Mortgagor inay have to the Mortgugee vnder the Debt, any loan
docusnent, and 0 comimon Jaw, and shall survive (a) the repayment of all swny
due for the debt, (1) the suiisfaction of wli of (e ather obligitions of the Mongapor
in this Mortgage snd under any loan document, re) the dischurge of this Morsigge,
wod () the foreelosure of this Morgge or acceptinge of 1 deetd in lick of fisrcclonure.
Notwithatind ing nnything to the Zontyiry comained it this-Morgage.-it s W iasention
of the Mongagor and the Morgagec that the indecanity prgvisfens af ghis pasug raph-

shalt only apply to an aclion comiacneed apainst any owneE.on pprraor.of e

Premiscs in which any interest of the (oitgagee is threatened br iy claim is risade
aguinst the Movtpagee for the paymest’ o™ money. B . )
17. EVENTS OF DEFAULT/ACCELERATION: Upon the securrence of afy.

of the following, the Mongagee shall be entilted o exercis its rémudies andef g™

Mangage or-as otherwise provided by taw: (1) 0 he Mortgagor or, if ether than
the:Mortgagor: any principal abligor of the Debr (*Friacipal Obligar™) fails to pay

- when due any amount payable under the note(s), the gusramiy, or gny other agrestnent
= evidencing the Debt; (23 the Mortgagor ot Principa Obligor {a) fails to observe
7 or perform any other term of the note(s). the guarunty, Or dny other agreement

" evidencing the Debt.or () imakes zny materially incortect or miskouding representution
- in any fipaneigl sttement orother information delivered to the Maeeagee; (33 tie
- -Muorgagor or Principal Gbligor defiults under the terms of this Mongag =, any loan
" agreement, martgage, sedurity sgreement; or other document excouted as part of
_the Debt transaction or any guassaty of the Debt becomes unenforceatie 11 whole

v in part; on any guorantor fuils o promptly performy under such a gueran: (4)
the Mortgagos thils (o pay when due any imount pavable under any note of af ree oot
evidencing debt to the Mortgagee or defaults under the terms of any agreessar
or instruiuent relating o or securing any debt for borrowed moncey owing (o he

. Mortgagee: (5) u “reportable event™ (as defined in the Employee Retirement Income

7T Seewrity Act of 1974 0s amended) that would penmit the Peasion Benefit Guaranty
Corporation o terminate any emplovee benefit plun of the Mortgagor or Principal
Obiigar or any affiliate of the Mongagor or Principal Obligor occurs; (6) the
Monggagor ar Principat Obligor becomes insolvent or unabie to pay its debts as
B Lhcy;?g;‘nmc due; {7) the Mortgagor or Principal Gbligor (a) makes an assignment

i for thetbenelit of creditors, or (h) consente o the appoinpment of o custodian, receiver,
.- or trustpe for itself or fur x substantial pan of its assets, ar (¢} conuncnces any
1+ procegtiing under any bankruptcy, reorgnnization, liquidation, insolvency or similur

. laws offny jurisdiction; (8) a custodiun, recelver, or trustee is appointed for the

‘Martgdgdr ar Principal Obligor oz for a substantial part of its assets without the

censent of the party against which the appointment is made and is not removed
within 60 days after such appointment; or the Mongegor or Principil Obligor consents
lo such appoinunent: (%) proceedings are commenced against the Mostgagor or

‘Principat Obligor under any banforuptcy, ronganization, liquidation, or similar laws

of any jurisidiction, and such proceedings remain undismissed for 60 days after
commencement; or the Mosigagar or Principal Obligor consents o the comumence-
ment of such proceedings; (10) any judgment s entered against the Mongagor or
Principal Obligor. or any mitachment, Tevy, or garnishunent is issued against any
property af the Morgagos or Principad Obligor:; (11 any proceedings are instituted
< for the foreclosune or collection of any mortpage, judgment or lien alfecting the
Premises; (12) if Mostgagor sells, transfers or hy pothecades any part of the Preinises
except as provided in this Morigage without the prior written consent of the
Mortgagee; (13) the Mongigor or Principal Obligor dics: ¢(4) The Mongagor ar
Principal Obliges, without the Bank's writien consent, (2) is dissolved, (b) merges
_-or gonsolidates with any third party, (¢} sells a muaterial pan of its assets or husiness
outside the ordinary course of i1s business, or (d} agrees to do any of the forepoing:
(15) there is a substantial change in the existing or prospective figancial condition

- of the Morigagor or Principal Obligor which the Mortgigee in good faith determines
“to be materially adverse.

- 18- REMEDIES UPON-DEFAULT. Upon the occurrence of any of the events
-~ of default set. forth in this Mongage, at tie sole option of Morigagee, the now andior
.. ‘any.other tiabilities shall become immediately dus and payable and Mongagor shatl

payall expenses of Mongagee including adormeys’ and paralegals’ fees and all
expenses incurred in conncction with this Mortgage and all expenses incurred in

he enforcement of Mortgagee's rights in the Preqyises und other costs incurred in-
enmnection with the disposition of the. Premises., When the indebtedness secured
herety shall beconie due whether by accelerntion or otherwise, Mortgagee shall

- have the right to-foreclose the lien of this Mortguge. In any suit o foreclose the
“Tien'of this Mortgage, there shall be allowed and included as additional indebiedness
~ifythe judginent of foreclosure all expenditures and expenses which may be paid
7u ot incurred by or on behalf of Mongagee: for attornays” and paralegals’ fees, uppraisers’

- foes, ontlays for docomentary and expert evidence, stenographer’s charges, publicarion
£ costs and costs of procuring all abstructs of titde, title scarches and examinations,
= yitte insurance policics, Torrens centificaies, ux and lien scarches, and similar data

-aad assurances with aespect to title as Morigopic may deem to be reasonably

necessary either 1o prosceute the foreclossre suit or 1o evidence to bidders at any
oreclosure sule. Al of the foregoing items. which nury be expended afier entry
Jof the foreclosunc judgment, may be estisaed by Mortgogee. All expenditures and
y mentioned in this - paragraph, when incurred or paid by Mongagee
me additional indebtedness secured hercly and shall be immedistcly due

¢, with.interest thereon at @ nite equivalent to the post matusity interest

Gith In the note. This pagagraph shall alsn apply 0 any =xpenditures or

i e ar an behall o Mongagee in connection
° m T/ withow Bmitgion, peobate and bankruptey
¥ AAIdage: Lal et g party, cither us plaintiff, dainam or

)
nt, Bi=reasdn of this Mongage or any indebtedness secured hereby: or (b
any preparation for the commencement of any suit for the Bwneclosure of this Mor-
tgoge alter acerual of the vight o fereclose whether or not actuzlly commencud
or preparation for the commenceinent of miy it o collect opon or witoree the
P of e el of any instaunent whiel seces the nobe sRer dofiuil, whicthes
or rot actally commenved, oF @)y prepasttion far the deferse of any Discatened
suit or pricecding which might aflect the Premines or the security Bercof, whether
o not actually commenced. The proceeds of 2y forecloaure sale shal] be dissribated
and applied in the following order of priority: first, on account of all costs znd
cxpenses incident to the foreclosure proceedings, including 21 the liems that are
atuwe mentioned; second, alf other iterns which under the wems of this Morgape
constitute indebtedness secured by this Monpage additional te that evidenced by
the note. with interesy thereon as herein provided; third, ald principal and interesy
nenEining unpaid on the note aed the lisbilities (find 1 Interest and then 1 principal);
lourth, of any threatened suit of proceeding which might alfect the Premises of
the security hereof, whether or not actully connnenced. The proceeds of any
forechsere e shali be distributed and applied in the following order of priority:
first, on account of all costs and expenses incidant o the foreciosure proceedings, -
including all the items that are above mentioned; second, all other itenrs which
under the teems of this Mortgage consiitute indebtedness segured by this Mongage
additional t thar evidenced by the pote, with insterest thercon s lierein prowided:
thin, elt principal and mtesesy sermimioy untked on e qede el the Jabsilitien (Nim!
ls interest and then do princigals; fueh, any ~0splas 1 Meartgapor or Muarigagors
licirs, lepal eeptosentaives, successor on ansigns, s their rights may appeas, Upon,
et any wme after the filing of a complaist w forectose this Mortgage, the court
-in which sach »uit is filed nay appoint a receiver of the Premises. The weeeiver's
;. appotitieng may be made either before or after entry of judgment of foreclosure,
without notice. without regued 1o the sulveney or imolvendy of Marigzgor at the
time of application for the receiver and without regard to the then vulue of the
Premives or whether the Premises shall bethen occupied. as o homestead or pot,
- Muarigagee may be appointed ns the receiver. Such- receiver shall have power 10
colleet the rents, issoes and profits of the Presnses dunng the pendency of the
forectosure suit gnd, 0 ecrse of an entry of judgment of forechsure. during the
full statwory period of redemption, if any, whether there be redemption nr not,
as well as during any further times when Mortgagor, except lor the intervention
of the receiver, would be ersitled (o collect the rents, tssues and profits. Such receiver
shall atso have all other powers which muy bBe necessary. or age usual for the-
protection. possession, cantrol, management and opertion of the Premises. The
count in which the forechsiure suil s filed suy front time o time authorize the
receiver w0 apply the aet dncone i the reeeiver’s hands in paynsent in whole ‘or’
in part of the indebtedness secured fiereby, of secured by aay Bufment forecfosing
this Mourtgage, or wiy wx. special assessment or other len ur encunthrance which
mity be ur become superion o the Hen hereof or of the judgment, and the deficiency
Judgment against Mongagor or any guarantor of the note in case of a farfeitune
saie and deficiency. No action for the enforcement of the lien or of any provision
of this Mongage shalt be subject o any defense which would not be poodd and
wvailable w the panty interpasing the same in an adion which would ned be rood
sact wnilable o the party inerposing the same i an action at ew cpon the note.
20 REPRESENTATIONS. If the Mortgagor 15 a cOrpormas. n represents tha
it v acorportion duly organized, existing and in grod «Lusding under the lzas
of W stie of incorparation. and that the execution and delivery of this Muonpage
and the pvleCmance of the obligations it impases are s thin ity corpante powers,
nave been duly authorized by all necessary action of its poard of direciors, and
do not conirrcae the tenns of s anieles of incorpontion or by-laws, I the
Mortgagor 15 4 pensiasar fimvited partnership, i1 represents tha i is duly orpanized
and existing and thit the sxreution and dedivery of this Momgzge and the peribmuince
of the obligations wimpises do not conflict with any provision of it pactnerchip
agreement and have blelaoly authorized by all necessary action of iy partnens.
Each Mongagor represants bt the execusion and detivery of this Mongage and
the performance of the oblizaticas it imposes do not vielate any law and do not
conflict with any agreement &y’ vl if ts bound. and that no consent or appnoval
of any povernmental authority o r anythind party is required for the execwion 03
delivery of this Mortgage or the pecfonnance of the obligations i1 imsposes and that
this Morgage is a valid and binding agpriiomt, enforceable in accoriznce with
its (erms. Each Mortgagor further represdats th e i shali provide adl balance sheets,
profit and foss stasements, and other financinl sutsents, as requested by Mongogee.
Any such stateinents that ase furnished to the ' Moapugee are dccurate and fairly
reflect the fsancial condition of the onganization’s &/«d persons 10 which they apply
un their cHective dates, including contingent Hubiliae s o8 every 1ype. which financis)
condition hay not changed materially and adwverse,ysizes those dates.

0. NOTICES, Notice from one party t another retitg to this Mongage shali
be deemed effective i made in writing (including telecoinmumications) and delivered
te the recipient’s address, telex number or relecopier number set forth above by
any of the following means: () hand delivery. (b) registered or cestified il postage
prepaid, with netum receipt requested, () first class or express mail, postage prepaid,
td) Federat Express, Purotator Courier ‘or like overnight courier service or (¢)
telecopy, wiex or other wire yransmission with request for assurance of reeeipt in
i manner, typical with respeet 10 communication of thut type. Nntice made in
accondance with this paragraph shall be deemed delivered upon receipt if délivered
by hand ar wire transmission, 3 busiress days after mailing if mailed by registered
or certified mall or onc business day afier mailing or deposit with an overnight
couries service if delivered by express mail or overnight courier. This notice provision
shall be inapplicable 1o any judicizl or non-judicial procéeding where [linais law
giverns the manner and timing of notices in foreclosure of receivership proceedings,

3 2L WAIVER OF HOMESTEAD RIGHT, Mongager docs herchy expressly
€O waive and relzase all rights and benefits under and by virnue of the Homestead
i Excmption Laws of the Stawe of filinois. Mortgagor does hereby expressly waive

and release any end wl rights in respect 1o manshailing of asseis which secure the
Debt or 10 myuire e Morigagee to purse its remedies agrinst any other sueh assets,

22. WAIVER OF RIGHT OF REDEMPTION. MORTGAGOR HEREBY
WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER
ANY ORDER OR JUDGMENT OF FORECLOSURE (OF THIS MORTGAGE
AND ANY RIGHTS OF REINSTATEMENT PURSUANT TO THE LAWS OF
THE STATE OF ILLINOIS REGARDING FORECLOSURE OF MORTGAGES,
ON MORTGAGOR'S OWN BEHALF AND ON BEHALF OF EACH AND
EVERY PERSQON, EXCEPT JUDGMENT CREDITORS OF THE MORTGAGOR, .
ACQUIRING ‘ANY INTEREST IN OR TITLE TO THE PREMISES AS OF
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