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April 5th, 1993

junci AND ADEL(NA FERNENOST, |, BIS WIFF Sy
O BCHEIOR AND JAVIER ROMAN, BACHELOR Qo 4
7227 N HOMORE ST CHICAGO, TL GO62E

(YT EN & COMPANY . TRC . Jf"Borrower”). This Security Instrument is given to

rhe Srate of New .Iersey

@WP"_‘“&' rgu'_!’tgeréhg ‘%’" of«an? in, New Jsrasy, 08830 ’ + and whose

.("Lender™). Borrower owes Lender the principal sum of

oty Thousand, Ore Himasred Ninaty- Two and 00/100

Dnm Humite e

Doliars (1.5. § PRSP O ). This debt is evidenced by Borrower’s Note dited the same date as this Security
W(‘Naﬂa ; whnc? providss for monthly paymnents, with the tull debt, if not paid earlizr, due and payable on

May Ts¥, . This Security Instrument secures to Lender: (o) the repayment of the debt evidenced by
the Nate, Wil inicrest, and all regewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced
up_c paragraph 6 to protect the secuiity oF this Security Instruinent; and (¢) the performance of Borrower's covenants and agreements
under this Securily Instrument and tne Not~. For this purpose, Borrower does hereby monguge, grant and convey to Lender the
following deacribed property located in

Sy oo County, Hlinois:
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appuricnances,
rents, rovaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this Security
Instiument. ax the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the ustate hereby conveyed and has the right to mortgage, grant
snd comvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrunts and will
dafend ‘gheveruity the title 10 the Property aguinst all claims and demands, subject to any encumbrances of record.
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COVENANTS. Borrower and Lender covenant and agree as tollows;

‘PFapment of Principal, Interest and Lute Churge. Borrower shall pay when due the principal of, and interest on, the dein
by e Note and lnt2 charges dae under the Note.

Menthly Payments of Tuxes, Insurance and Other Churges. Borrower shall include 1n each monthly payment, together

e primcipel and interest as set forth in the Not and any late charges, an installnient of any (a) taxes and special assessments
doar to be levied sgainst the Property, (b) leaschold payiments or ground reats on the Property, and (¢) presnuns {or insurance

s aeagited by Paregmph 4, .

' T Eack monathly mstallmen: fos items (2), (b) and (c) shall equal one-twelith of the zanual amounts, #s reasonably estimated by

Lender, plus an emount sufficient o maintain an additional batance ot not more than one-sixth of the estimated amounts. The full

wneual amount for cach tem shull be accumulbited by [ender within a perniod ending one month before an item would become

detinguent, Lender shall hold the amounts collected in trust to pay items (a), (b) and () before they become delinguent,

Hoai oy time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly pnyments
for sstch Home pavable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
‘paymensz requirad 10 pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
.Ou omg-gixih of the estimated payments or credit the excess ovar one-sixth of the estimated payments to subseqguent payments by
'5\‘.rr0‘.wer, at the option of Borrower,  If the total of the puyments made by Borrower for item (a), (b) or (¢} is insufficient o pay
the itent when duv., then Borrower shall pay to Lender any amount nevessary to make up the deficiency on or before the date the item
bocomes due.

Az pand in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any vear in which the Lendae st pay 2 mortgage insurunce premium 1o the Secretary, ewch monthly payment shall also include
either: (i3 #n install:nent of the wnnual mortgage insurance premium to be paid by Lender to the Seceetary, or (i) 8 monthly charge
instead of @ morigelc insucance premuum it this Security Instrument is hetd by the Secretary.  Euch monthly mstallment of the
werigagg mssrance promivm shall be in an amount sufticient to sccunndate the full annual mostgage insurance peemium with Lender
one montl prior Yo the/date the full annual mortgage insurance premium is due o the Secretary, or if this Securtty Instrument is held
by the Secrstary, each raonthly chargs shall be in an amount equal 10 one-twelfth of one-half percent of the outstanding principal
bhatunce dus on the Note:

1 Barrower tonders Ao Hender the full payment of all sums secured by this Secunty Instrument, Borrower's account shall be
cretivie With the balance remunng tor all installments for items (1), (b) and (¢} and any mortgage nsurance prenuam mstulliment
thast Sender hav sot become ooligaicd to pay to the Secretary, and Londer shall prompily retund sny excess tunds to Bomrower.
Immediab<ly prior to o Joreclosure sa’e of the Property or its acquisition by Lender, Borrower’s account shall be credited with any

£ halssce remaining For all installment={or items {a}, (b) and ().
5 3. Applicstion of Payments, All goyments under Pagagraphs | and 2 shall be apphed by Lender as follows:
2 Firut, to the mortgage insurance premins: o be paid by Lender to the Secretary or to the monthly charge by the Secretary instead

of the raomhly mortgage insMrance premiurs; .
Second, W any taxes. special assessments, lewschold payments or ground rents, and fire, flood and other hazard insurance
premivms, a8 required;
Tidrd, te interest Jdue under the Note;
. § Fourth, 10 amortization of the principal of theYaie:

.. Fifth, to tate charges due under the Note.

e 4. Fire, Viond and Other Hazard Insurance. /Gorrower shall insure all improvements on the Property, whether now in
existence ar subsequently erected, against any huzards, casvzlties and contingencies, including fire, for which Lender requires
wmsuiance.  This insurance shall be maintained in the amount: anc for the periods that Lender requires.  Borrower shall also insure
a¥ wmprovessents on the Property, whether now in existence on suhsequently wrected, against loss by tloods to the extent required
by the Secretary. All insurance shall be carried with companies {pp.oved by Lender. The insurance policies und any renewuls shall
be beid by Lendor and shall include loss payable clauses in favor 07, and in a form acceptable to, Lender.

fn the event of joss, Borrower shall give Lender immediate notice’dynail. Lender muy make proot of loss if not made promptly
by Borrower. Bach insurance company concerned is hereby authorized and directed to make payment for such loss directly to Lender,
instosd of to Borrower and to Lender juintly. All or any part of the inshivnce proceeds may be applied by Lender, at its option,
: sithier (a) & the reduction of the indebtedness under the Note and this Secvziy Instrument, first 1o any delinquent wmounts applied
i the dnder in Paragenpb 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged property.  Any
B applicativn of the procecds to the prncipal shall not extend or pustpone the ducidate o8 the monthly payments which are reforred to
- . T Paragiaph 2, or change the amount of such puyments.  Any uxcess insurance rroceeds over an amount required to pay ull

- . ontstanding indehtadness under the Note and this Sevurtiy Instrument shull be paid (5 the entity legally entitled thereto.
Ie the event ot jureclosure of this Security Insiniment or other transter of ttle to the/vniperty that extinguishes the indebtedness,

alt right, title and interest of Borrower in and to insurance policies in force shall pass todve purchaser.

O ncy, Preservation, Maintenance and Protection of the Property; Borvowss’s Lonn Application; Leascholds.

Bomowsr shall occupy, esioblish, und use the Property as Botrower's principal residence within sixty days altee the execution of

: this Security - Instrument and shall continue to occupy the Property s Bortower's principa! residercentor at least one year uttee the
' date of ocoiipancy, anless the Secretary determines this requirement will cause undue hardship for Bo rower, or unless oxtenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extencabaysircumstances. Borrower
“shali not commit waste or destroy, damage or substantially change the Property or slow the Property (o dctzriorate, reasonable wear
and 1oar oxvepied. Lender muy inspect the property if the property is vacant or abundoned or the fosn/r default. Lender may
take ressonehle actian to protect and preserve such vacani or abandoned property.  Borrower shall also te 1 default it Borrower,
during the loan apphoation process, gave materially fulse or inaccurate information or statements to Lend(rfor fuled to provide
Lender with any matenal information) in connestion with the loan evidenced by the Note, including. but not linuied to, representations
.coneeming Borrower’s occupancy of the Property as a principal residence. 11 this Securnity Instrument s on a leaschold, Borrower
) shall comply with the provisions of the lease. 1 Borrower acquires fee title to the Property, the leaschold and fee title shall not be
o rwerged unless Leader agrees o the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property.  Borrower shull pay all governmental or
mamcipal chargos, fineL und tmpositions that are not included in Parugraph 2. Borrower shall pay these obligations on time directly
to the eatity whil s owed the payment. I failure 10 pay would udversely aftect Lender's interest in the Property, upon Lender's
roquest B jower shall promptly furish to Lender receipts evidencing these payments.

i Baryower fuils te make these payments or the payments required by Paragraph 2, or fuils to perform any other covenants und
agreements coztained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Propeity (ch as @ proceeding in bankruptcy, for candemnation or to enforce laws or regulations), then Lender may do and pay
whateves . neesssary to protect the value of the Property und Lender’s rights in the Property, including payment of taxes, huzard
insuranoe shd other sems mentioned in Paragruph 2.

Any smognts dishursed by Lender under this Paragraph shatl become an additional debt of Borrower and be secured by this
Secnnity Mstrwment. These amounts shuil bear interest from the dute of disbursement, at the Note rate, and at the option of the

Lender, shall be immediutely due and payable.
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Lot 7 1.4 Foger Touhy's Rogers Avenue and Clayton Court Subdivision,
of Lots 1 to 8 inclusive (except the East 42 feet of said lots
conveyed to *he Chicago and Northwestern Railroad Company by Deed
dated Septenber 28, 1904 and recorded October 13, 1904, as Document
3606070) also uf all of Lots 10, 11 and 12 including that part of
vacated alley lying North of and adjoining said lots 10, 11 and 12
(except so much-ur said vacated alley as lies East of a line 50
teet West of and parullel to the right of way of the Chicago and
Northwestern Railroacd) =11 in Block 1 in Touhy's Addition to Rogers
Park in the South East 1/4 of Section 30, Township 41 North, Range
14, East of the Third Principal Meridian, in Cook County, Illinois.
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