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payments, with the full deby, if not paid carlicr, duc and payable on
Instrument, secures o Lender:. (a) the repayment of the debt cxidenced by the Note, with interest, nd ail rcncwals cansmns and

mogificalipns, of the Note; (b} the, puymcm of all mhcr sums, with mLcresL, advanccd undcn parag,mpb 3 'o, prgtecl U'ge scnumy of;

this Security, rInstrmrm:m, and (c) 1he perfonnanc.., of Burtowcr $ covenants and pgreemcms undcc this Seuﬂ:y Insrument and 1he e

Note. For this purpose‘ Borrower does hereby mortgagc. gram and convey to Lender the following descabud .Jropmy locau:d in, <
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ey 3, Application of Payments. Unless applicable faw provides otherwise, all paymenis reccived by Leider-under paragraphs
Q“! 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, W amounts payable enuer paragraph 2;
&3 1hird, to interest due; fourth, wo-principal duc; and last, to any late charges dug under the Note,

¢ 4 Charges; Licns, Borrower shall pay all taxes, assessments, charges, lines and impositions attributable w the Property

FFICIAL CQD T
0 and all casements,

TOGETHER WITH all lhc inp heats now or hereafter erccled on the prt appurtennees, Al
fixtures now or hereafier a part of the property. Al n,pldu,mum amil additions shall also be covered by this Security Iuwumuu
All of the foregeing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully scised of the estate hereby conveyed and has the right (o morgage,
grant and convey the Property and that the Property is pmncumbcrcd excepl for encumbrances of record, Borrower warranls and
will defend generally the litle to the Property against alf “Clhims and: demands, subject 10 any encumbrances of record, .

THIS SECURITY W’ UMENT combines uniform covenants {or national use and non-uniform covenants with limited
variations by jurisdiction f nsdituie a unifornt scourity instruthent covering real property.

UNIFORM COVENANTS, Borrpwer and Lender covenant and agree us {ollows:

1. Payment of Principal and ,uuerest, Prepayment and Late Charges.  Borrower shafl pmmpﬂy poy whcn tue the
principal of and interest on the debt vfacnwd by the Nole and any preptyinent and fate charges Jue under the Note.

2, Funds for Taxes and Insurance, | . Subject to applicable law or 1o a writicn waiver by Lender, Borrower shall pay to
Lender on the doy monthly payments are duc under the Note, uniil the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessinents which may avin priority over this Security Instrument as 4 lien on the Property; (b) yearly leaschold payments
or ground rents on e Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigaze insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrap’i 8, in licu of the payment of mortgage insurance premiums. These itemg are called "Escrow liems.”
Lender may, at any time, coftect and hold Funds in an amount not to exceed the mnximum amount a fender for a federally reluted
morgage lonn may require {or Borrower's escrow account under (he federal Real Gyuie Sestlement Procedures Act of 1974 as
amended Trom time (o tme, 12 12,82, Section 2601 et seq. ("RESPA"), unless another law that applics to the Funds sets 4 lesser
amount, If so, Lender may, at any e, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the-sasis of cirrent data and reasonable estimates of expenditures of future Escrow Jems or
otherwise in accordance with apphcablc luw

The Funds shall be beld in an institution wiost deposits arc insured by a lederal agency, instrumentality, or entity (including
Lender, if Lender is such.an institution).or in asy Federal Home Loan Bank, Lender shall apply the Funds 10 pay the Escrow
Items, Lender may not charge Barrower for holding i sipnlying the Funds, annually analyzing the cscrow account, or verifying

. the-Escraw Hems, unless Lender pays Borrower inferesy ¢-the Funds and applicable law permits Lender to make such a charge,

However, Lenter may: require Borrower to pay a onc-linie chaye for an independent real estate tax reporting service vsed by
Lender in connection with this loan, unless epplicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Br.mwer any interest or earnings of: the Funds, Borrower and
Lender may agree in writing, however, that interest shall be peid on'the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds.unt the purpose for which cach debit to the Funds was
mude. The Funds are pledged s addiional security for all sums sceured by this “Lcunly Insuument,

If the Funds held by Lender cxceed the amounts permitted 1o be held by applavie law, Lender shall account to Borrower for
the excess Fuitds in accordance with the requirements of applicable law. I the anwountof the Funds held by Lender at any time is
not suificient 10 pay the Escrow Items when due, Lender may so notify Borrower in'wiitng, and, in such case Borrower shall pay

to Lender the amount accessiry o make up the deficiency, Borrower shail make up/the deficiency in no more than twelve
monihly payments, at Lender's solc discretion,

Upon payment in full of ali sums securcd by this Sccunty Instrument, Lender shall promytly refund 10 Borrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or scil the Prnpcrty, Lender, prior t¢ the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agamisy tae sums secured by this

Security Instrument.

. -y Which-may Bitain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay these

A obhganons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furmsh to Lender ali notices of amounts o be paid under this paragraph. If
Borrawer makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the paymenis.

Borrower shall prompdy discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrecs in
wriling to the payment of the obligation secured by the lien in a manner acceptable 1o Lender, (b) contests in good faith the licn
by, or defends against enforcement of the licn in, legal praceedings which in the Lender's opinion operaic lo prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satis(actory to Lender subordinating ihe lien w0
this Sccurity Instrument. If Lender dcu:rmmcs that any part of the Property is subject 1o a fien which may attain priority over this
Security Instrument, Lender may give: ‘Borrower a notice 1dennfymg the hen Borrower shall satisfy the %ien or take one or more

of the actions set forth above within 10 days of the giving of notice, *
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_ ,5 quq:rd or l’rnperly lnsurnnw. nrmwc,r slmll ku,p tlm unprguq}mm npw cghp.mg uruucuﬁcr t.rcmd on the, Pmpcrty
msumﬂ agulm,t luss by fire, lmmrds leudcd thhm thc lcrm "wcnucd coverage” and any other hzuardq. mcludmg ﬂupds or,,
flooding, for which Lcndcr rcquu'cs insurance. Thls msurancc shulJ be. mnmtmncd in Lhc m]munls and for lhc pcnods that Lcndcr
requires. The insurance ¢ carner prov;dmg lhc msurancc shall bc c.hnscn by Bormwcr subjcct 0 Lcndcr s approval whlch shali not
b unreasonably withheld. 1 szrowcr Ialls o mauuam covcragc dcscnbed abovc. Lcndcr may, at Lender's Optmn obtain .
coverage lo protect, Lender’s pg,hts in, £hc Property m acpordancc wuh paragraph 1. . .

| AlL insurance; pohcies and ,rcquals sha;l be. acccpmble 10 Lcndcr and shall mcludc 2 smndnrd mortgagc clausc Lcndcr shall
have the nght 0 ho!d the pol:mcs and renewals. 1f Lender rcqutrcs. ‘Barower shall prompﬂy give 10 Lcndcr all rccclpls of paid.
premiums and renewal notices, In the event of logs, Borrower shall give prompt notice to the insurance carries and Lender. Lcndcr
may. make proqf of loss jf Ilql madc ‘prampdy.by, Borrowcr. o .

Uplcss Lcndcn ahd Borrowcr othcrwug agree in writing, msumncc pmcccds ahall bc apphcd m rcsmrauon or mpalr uf m;:
Propcrty, dnmagcd 1[ lhc Jestoragon o repair is cconomlcally fcas:blc and, Lcndcr § security is not. lcsscncd H' ;hc Jestopation or ;
repair is ot ccunnmxcally !‘ea:,nblc op,l,andcrb security, wuu]d be lcssermi lhb msuruncc p;ucccch: shall. he. npplicd 10, the sums .
swurcd by this, Secunty Instrum;nl, whclhcr or. not [hcn duc. with any, exccss papl lo. Borrower, . If Borrower abandons lhc
Propcrty, qr does rit o15wer, within, 30 days a, no""- I“rpm Lcndcr that the mburancc camcr has offcred 10 sculc a clalm, uu:n
Lcnder may ¢ col!ecl the,. maurancc!p ceads I,.cndcr may use lhe procuds 10 Tepair ¢ or. rcstore Lhc Propcrty or to pay sums sccurcd
by this Sccumy Instrummt whclhcn or not thcn due. Ths 30 day, pcnod will begm when Lhc nouce is glvp:n.

Unless Lender and Boriower olhierwise agres in wnung,,any apphczmnn of proceeds to pnncxpai shaii nol extend or poslponc
the due, dnu; of the monthly pa nisrts referred to.in. paragraphs ! ancl 2 or changc the, amounl of the paymmts If under paragraph
21 thc Propcrzy is acqumd by Lcm Borrower s right,to any | msurance pohcxes and procecds rcsulnng ,from damagc o, Lhc
Pmpcrty prior w thc. chulsmon shn' . pass to I.cnder 10 thc cxtent ot’ lhe sums secured by ths Secumy Instrument‘lmmcdu'iwly
prior (o the acqulsmon. ’

6. Occupancy, Preservatmn, Mamtgna,-ce and Protection of the Property, Borrower s Loan Appllcatmn, Leasehu!ds
Bormwcr shall occupy, csmbhsh.land use the P opc. Ly as Burrowcr S prmmpa] rcs:dcncq wnhm Sigly days ¢ aftcr thc cxccuuon of,
this Sccurity. Instrumcm and  shall ¢ conunuc lo 0celp J, mc Pmpcny as Borwwcr $ prmctpal ;ca:dcncc forat, lcast one ycar after thc

cxtcnpaunl, ;:srpumstanccq cxlst \vhlch nrc hcyond Bnrmv N, comml Bom;wcr slmll not dcstroy, dumngc ar 1mpa1r ;hc Pmpcny,
allow, the, Property, {0, ch.rmr:m: of, CPMIL, wasie, on the, P.opmy Borrower, shall be in default i any. forfeiture. action or
procu:dmg. whether civil or. crxmmal,l:s hegun, L Lhat in, Lcndcr saoud muh Judgmcnt could rcsult m forfc:mrc of me Propcrty or;.
otherwise mate.nally. impair, thc [1cn created, by(lhls Secunty Insln.'w iLor Lcnder 5. secunty mwresL Borrowm‘ may,cure such.a
default and reinstate, as prowdcd in paragraph 18, by causing the acusiror procecdmg o be disiissed with a rulmg lhaL. in.,
Lender’s good feith determination,, prccludcs forfeiture of the Bprmwcr s irierest.iny the Property, or,other material impairment of
the, l:cn creamd by, thls Sccunty Insuumcnt or Lcndcr s sccunty interest. Bor' .nvcr shall also be in default 1f Borrowcr. during the,.
foan apphcauon pxpcass gave matcnally fdlsc or maccurate mfprmanon or smterr anis, 13 Lcnder (or faxlcd lO Pproyide Lcnd:.r wuh
any, .mau:nal mfmmauun) in qpnnecuop wnh l.he ]uan ewdcnccd by lhc Notc uw"'mg. l;ut not bmucd 10, ;cpresemauqns
concerning Borowar.ﬁ occupancy of the Propcrly asa pnncnpal rwdencc If lhls Secu:lt, ‘ slfumcnt 15 ona Ieaschold Bprrower:
shalt comply | wnh all mc  proyisions, of lhc lease. IF Burrower acquxrcs fee udc to the Prope'.". :J-.. Icaschold and the fee tille shall
nol merge, unle% Lendcr agrees {0 tha mergcr in writing, -

A Protectmn af Lender’s nghts in the Pmperty. If Borrov.cr fmls lo pcrform Lhc covcnams :.ud agrccmcpls com:pned in
lhls Secunty Inslrumcnt, o;:,ll]ere isa. lcgal procccdmg lhal ,may s:gmﬁcanﬂy af{cct Lcndcr 3 ngt.'s ir, the Propeny (such BSd sy
proccedmg in pankmptcy, probate, ror condcmnauon or | rorfelmre or to ¢nforce laws or rcgulauons). lhe.a wldcr , gy ! do ,;pgi, pay.
for, whalcver 1s,necessary, 10: -proteet, lhc vplue of thc Propcrly and Lender's, nghts in ,;hc Propcny Lendci < actions, may dnclpde,, .52
paymg any. sums,sccureg ;by a, Jncn whmh has pmonty aver. lhl§ Sccunly Inslmment. appcarmg in, coun. oz ing rcaqonablc
attomeys’, fees, and“cnu:nng, on, the Propcrty o make ICPAIrS, Alshough I.cndcr ,may. take action under this paragraph.7, Lender.:
does not have 1p do so, ‘

. Any amounis disbursed by Lender. under this paragraph. 7 shall become additional debt of Barrower. secured by. lh;s Sccunty
lnstrumcng,Urﬂess Bprrpwpr and Lcnder,,agme to, other terms, ol' payment, t thcsc amonnis, sha!] ;bear. interest from the date of -
disburscment at the Note raie and shall be payable wxlh mtcrcst, upan notice from L.eudcr o Bormwcr requcsung paymenpt. ;.. .

8 Mortgage Insu[ance. lf Lcndcr reqmrcd mortgage insurance as.a condluon of makmg the Joan secured by this Secumy
Insu-umcnt. Borrowqq,simll pay 1hc pre.mmms required. 1o maintain, thc mortgage. insurance. in. effecc. I, for any reasan, the.;

obuun cqvcragc aubstanua]ly, eqmvalenl 10 lhc mortgage msumncc pn:vmusly m cffcc[. al a cost. substannally cqu:valcnt 10 the;
cost to. Borrower, of the mogtgage [insurance, prcvmuslyp in, Lff&t, from an nhcmalc mongage, insurcr, approved, by; Lcndcr Af
subslanually eqmvale.nt moqt,gagc msqrancc,,qovcrag@ is not avmlable Burrqwcr shall pay o, Lcndcr cax.h month a,sum, equal 1o,
one-twelfth of the yearly mortgage insurance premium bﬁmg paid by Bom)wcr when the § insurance coverage lapscd or,ceased. 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve

e Ea;mgg}ﬁ- [
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paymIcnty muy no Imu,u i lcqmru we aption of Lender, i mongnge suriee rage (in the wmount g for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available amd i is nbtained. Borrower shall iy the
promioms required (o maiitain mortgage insurance in cffect, or w0 provide a loss reserve, until the requiremen for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable taw,

9, Inspection.  Lender or its agent may make rcasonable entrics upon and inspections of the Property. Lender shall give
Borrawer niotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Candemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in ficu of condemnation, are hereby assigned and
shall be paid to Lender. '

In the event of a total laking of the Property, the procecds shall be applicd tw the sums secured by this Security Instrumenl,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the [air marke:
value of the Property immediately before the taking is equal to or greater than the nmount of the sums secured by this Security
Instrument immediately hefore the taking, unless Borrower and Lesider otherwise agree in writing, the sums sccured by this
Sceurity Instrument shall be reduced by the amount of the proceeds muftiplied by the tollowing fraction: () the tota) amouat of
the sums secured iranediately before the wking, divided by (b) the fair market value of the Property immediaiely before the
taking. Any balance siio'l be paid to Borrower, In the event of a partial laking of the Property in which the fair market value of the
Property immediately” buiure the taking is less than the amount of the sums sceured immediately before the taking, unless
Borrower and Lender oticrvise agree in writing or unless applicable faw otherwise provides, the proceeds shall be applied to the
sums secured by this Security fissiument whether or not the sums are then due.

If the Property is abandoned by: Barrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails fo respond (o Lender within 30 days after the date the notice is given, Lender
is autharized to coltect and apply Uie proesads, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or nottied duc.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred 1o.in paragraphs ) and 2 or change the amount of such payments.

© (1. Borrower Not Released; Forbearance By Leocer Not n Waiver.  Extension of the time for payment or modification
of winortization of the sums secured by this Sceurity Tnspaent granted by Lender w any suceessor in interest of Borrower shail
not nfmerar.c (o release the halnmy of the original Borrowe or Borrower's successors in interest, Lender sholl not be reyuired to
commence proccedings against oy suceessor in inferest ar reflise to extend e for payment or otherwise modify amortization of
the =ims secured by this Security Instrument by reason of any teimand made by the criginat Borrawer or Borrower’s successors
in iterest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severat Liability; Co-sigiers. The covenants and ugreements of  this
Security Testrument shall bind and benefit the successors and assigns of-Lender-and Borrower, subject to the provisivns of
paragraph 17. Borrower's covenants’ and agreements shall be joint and several, Any Borrower wha co-signs this Security
Instrament but docs not execute the Note: (a) s co-signing this Sceurily Instrumesntonly 0 mortgage, grant and convey that
Borrower's interest in the Property ‘under the tcrms of this Security Instrument; (b) is-ac: personally obligaled to pay the sums
secured by this Sccurity Instrument; and (c) agrecs that Lender and any other Borrower may ayree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security fnstrument or the Note without hat Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject (v 2 law which sews maximum loan charges,
and that law is finaily interpreted so that the interest or other loan charges collected or 1o be collected in'gnancction with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary W rapsce the charge to the
pcrmmcd hmn, and {b) any sums already cofiected from Borrawer which exceeded permitied limits will be'rerunded w Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a Qirct payment to
Borrower. I a refund reduces principal, the reduction will be treated ag a partial prepayment without any prepayment chirge
under the Nole.

© 14. Notices. Any notice to Burrower provided for in this Security Instrument shall be given by delivering it or by maifing it
hy first-class mail unless applicable law requires use of anather method, The nolice shail be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail (o Lender's
address stated herein or any other address Lender designates by notice 10 Borrower, Any notice provided (or in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insument or the Nole
conllicls with applicable law, such conflict shall not affec other prwisions of this Security Instrument or the Nolz which can be
given effect without the conmcung, provision, To lhlS end the provisions of this Security Instrument and the Note are declared to

be sevcrable
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/16. Borrwer's Copy. Borrower shall be given one conformed Gopy.of the!Note and; t?'_iiisgc}urity}nstrumcm.

17, Teisiwster of the Property or a Beneficial Interest in Borrower,  1f all or any part of the Properly or any inlerest in it is
sold or transfesred (or if a beneficial interest in Borrower is sold or transferred and Borrawer is not o natural person) without
Lender's prior writicn consent, Lender may, t ils option, requirc immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if cxercise 18 prohibited by federal law as of the daie of this
Security Instrument,

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permiticd
by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right 1o Reinstate, 1f Borrower meels certain conditions, Borrower shall have the right o have
enforcement of this Securily Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had vccurred; (b) cures any
default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reaspriauvle atorneys' lecs; and (d) takes such action as Lender may reasonably require o assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Security
Instrument shall contiavs-unchanged. Upon reinstatement by Borrower, this Sccurily Instrument and the obligations secured
herchy shall romain fully e/izoiive as if no acceleration had occurred. However, thig right to reinsiate shall npt apply in the case of
acch!cmbbnuhacrpamgfrgn" (O R EE R I -l: R PR LR E LT S R .'ms:;: LRSS TI

i 19, Sale‘of Note; Change of Loan Servicér. . The'!Note"or ‘a-partial interest’in the Noie - (together’ withthis'‘Security--
Instrument) may be sold one or:iors fimes withowt prior notice:10 Borrower., Assale may, fesult in a change in.the eatity. (known
as the "Loan Servicer”) that collect: monthly payments due under the Nole and this Security Instrument. There also may.be one or;
more changes of the Loan, Servicer uarclated 1o a sale of Uio Noge. If there is a change of the Loan. Sc.ryjpcr._llgu;rqg{griwiu be
given wrien,notice of the chignge in'accordance with paragraph 14 dbove and applicable law, The natlce will sinte; the rigme ‘and
address of (e ficw Luan' Servicer and the-addri'es towhich” paymenis shouldbe made, The notice will also '‘contiin‘any other
information required by applicahle law. : IR IS T ST

20, Hazardous Substances. Borrower shaii- nui cause jor.permit the presence, usc, disposal, storage, .ot reicase ‘of any
Hazardous Substances on or in the Property. Borrower-shall not do, nor allow anyone clse to do, anything affccting the Propeny
that is in violation of any Environmental Law, The preccdiag two sentences shall not apply to the presence, use, or siorage on the
Property of small quantities of Hazardous Substances tha are gencerally recognized 1o be appropriate to normal residential uses
and to maintenance of the Property. .

Borrower shail prompily give Lender writtcn notice of any investigation, claim, demand, lawsuit or other action by any
govermmentalti regulatory ‘agency or private pany involving the: Pranerty and any Hazardous Subsiance or- Envirdnmental Law
of which Borrower has.actual knowledge, If Borrower learns, or is 1ptified by:any governmental o regulatory; authority, thatany..
removal or other remediation of any Hazardous Substance affecting ¢ Pronerty is necessary, Borrower shall promptly. take, afl:
necessary remedial actiond-in-atcordance with:Enyironmental Law.

“ As lised in this. paragraph 20, "Hazardous, Substances: are those subs zices defined as toxic or hazardous substances by
Environmental Law. and the following Substarices: gasoliné,” kerosene, other «tarymable or -loxic pefrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldet.yde, and radioactive materials. As.nsed in .
this paragraph 20, "Environmental Law" incans federal laws and faws of the jurisdiction where the Property is located that relate
o health, safety or environmefita) protection. _ '

s ELOOER T
' NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follovis:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follzwing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not, prior to acceleration .ndrr paragraph 17 unless
applicable law provides otherwise). Thé natice shall specify: (a) the defaul; (b) the action requirzd *c cure the default; (c) |
a date, ot less than 30 days from the date the notice is given to Borrower, by which the default rivsr be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration,of 1h> sums secured |
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The noticé shail Turther inform
Borrgwer,of the right,to reinstate after. acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or amy ather defens,of: Borrower o acceleration;and foreclosure. If the default is not.cured on or before,the,
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further.demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 19 colleat all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited ta, reasonable attorneys’ foes and eosis of ttle évidence. , - R |

LAY ; A AT

SERQORAE arih ; : WIS e s PaT s i ey Gt Lo
22, Release. Upon paymnent of ali;sums secured by this Security Instrument, Lender, shall release. this St;@:‘pn;y‘_ljx‘lsmqng:nt

without charge to Borrower, Borrower shall pay any,recordation costs.
23. Waiver of Homestead. Borrower waives.all right of homesicad exemption in the Property. - - e
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, 24, Riders to this Sczariéy Instrument. If one or more riders are exceuted by Borrower and recorded together wilh this
1 Security Instrument, the covedis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of this Security Instrument as if the rider(s} were a part of this Sceurity Instrument,
[Check applicable box(es)}
{1 Adjustable Raic Rider ("] Condominium Rider [ 1-4 Family Rider
[ Graduated Payment Rider €1 Planncd Unit Development Rider (] Biweekly Payment Rider
[X] Batloon Rider |3 Raie Improvement Rider {1 Sccond Honte Rider

[1V.A. Rider L) Dther(s) [specify]

BY SIGNING BELOW Borrower accepts and agrees (o the amy, and venanu; containgdt in (h ity Instrument and in
any rider(s) cxecuted by Borrower and recorded with it.
Witnesses:
| (Seal)

STEVE?I l" ?"“EN -Borrawer

{Seal)
ITH COHEN Jorrower

<06

(Seil) | (Scal)

Borrower

-Borrower

93239:

STATE OF ILLINOJS, COOK County ss:

_f:‘; 1, Q’Mj ,a Notary Public in and for said county and state do hereby certify that
“7 STEVEN ‘P, COHEN AND JUDITH COHEN, HUSBAND AND WIFE, IN JOINT TENANCY

- , personally known o me (o he the same person(s) whose name(s)
subscribed to the forr'gomg instrument, appeared before me this day in person, and acknowledgcd that THEY he
signed and delivered the snid instrumentas  THEIR  free and voluntary act, for the uses and prposes therein set forth,
Giver under my hand and official scal, this 13th day of April, 1993 ,
07/

My Commission Expires: 67 ; /‘ﬂ’, e
: Nota ['ub]u.

B Y a A a oty m e e s ]

nstn " OFFIC! AL °
This Instrusnent was prepared by:  BARB SOUTHWORTH ELI%ilBigTﬁLT iiw R
NOTARY PUBLIG, STATE OF ILLING'S

@,’5“("-) (s1es) Page 6 of 6 MY GOMMISSION EXPIRES  5/1fdrtn 3014 9/90
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PARCEL l: THE SOUTH 6 FEET OF LOT 12-iN THE RESUBDIVISION OF
BLOCKS 4 AND 5 IN ENGLE‘S NEW HOWARD AVENUFE SUBDIVISION AND
LOTS 23 AND 47 OF FIRST ADDITION TO BIRCHWZOD WEST, ALL IN THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTIOWN 25, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK

COUNTY, ILLINOIS.

PARCEL 2: LOT 24 IN FIRST ADDITION TO BIRCHWOOD W

COUNTY ILLINOIS

Wy e Yy

NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNaHIP 4]
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AN COOK

— tion ot i ; - i

L 4
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s mude this 13th dey of Aprll . 1983 ,
and js incorporated into and shall be deemed 0 amend and supplement the Mortgage, Deed of Trust or Deed i Scelire Debt
(the "Sceurity Instrument™) of the sume date given by the undersigned (the "Borrower") (o seeure the Borrower's Note o

AMERICAN HOME FINANCE, INC. {the "Lender™)
of the same date and covering the property described in the Security Instrument and located at:

7452 NDRTH WASHTENAW AVEWUE, CHICAGO, ILLINOIS &0545
) [Property Address) .
The interést rate stated on the Note is called the "Note Rate.” The date of the Notc is called the "Note Datwe.” 1
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Noie,
the Security Instrument and this Rider by transfer and who is entitled to &wcive paymenis under the Note is called the "Note

Holder," g

" ADDITIONAL COVENANTS. In addition to the covenants and agrcéﬁlcms in the Sccurity Instrument, Barrower and
Lender further covenans and sgree as follows (despite anything 1o the contsary contained in the Security Instrument or the
ot

-

Nate): e
1. CONDITIONAL RIGHT TG REFINANCE -

At the maturity daré 07 the Note and Sccurity Instrument (the "Maturity Date™), I will be abic to obtain a new loan
("New Loan") with a nexs Mawrity Datc of May 1 , 20 23 , and with an
interest rate equal to the "Miw Nate Rate” determined in accordance with Scetion 3 below if all the conditions provided in
Sections 2 and 5 below are met/(th’s "Conditional Refinancing Option™). If those conditions are not met, 1 understand that
the Note Holder is under no obligaion o refinance or modify the Note, or 1o extend the Maturity Date, and that 1 will have
to repay the Note from my own nasourcrs o find a lender willing to lend me the money 1o repay the Note.

2. CONDITIONS TG OPTION .

If 1 want to exercise the Conditional Fetinancing Option at maturity, certain conditions must he met as of the Maturity
Date. These conditions are: (1) T mast stili p2/¢kc owner and occupant of the property subject 1o the Security Instrument {the
*Property™); (2) 1 must be current in my monthly rayments and cannot have been more than 30 days Jale on any of the 12
scheduled monthly payments immediately precesioig the Maturity Date; (3) no lien against the Property {cxcept for 1axes
and special assessmenis not yet due and payable) other-than that of the Security Instrument may exist; (4) the New Note
Ralc canpnot be more than 5 percentage points abave the Note Rate; and (5) T must make a written request o the Note
Holder as provided in Scction 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Noie Rate will be a fixed rate of interest equzl to the Federal National Mortgage Association’s required net
yield for 30-year fixed ralec montgages subject to a 60-day mundarary delivery commitment, plus one-half of one percentage
point {0.5%), rounded to the nearest one-eighth of one percentege point (0.125%) (the "New Nole Rate"). The required net
vicld shail be the applicable net yield in effect on the dale and’Uiace of day that the Note Holder receives notice of my
clection to exercise the Conditional Refinancing Option. If this reguirad net yield is not available, the Note Holder will
deiermine the New Note Rate by using comparable information. §32 89~ s
4. CALCULATING THE NEW PAYMENT AMOUNT ) <06

Provided the New. Nole Rate as calentated in Section 3 above is noi.greswer than 5 percentage points above the Note
Ratc and all other conditions required in Section 2 above are satisiled, the <@ Holder witl determine the amount of the
monthly payment that will be sufficient to repay in full (a} the unpaid principai, ip~ (b) accrucd but unpaid interest, plus {c)
all other sums § will owe under the Note:and Security Instrument on the Maturiy Date (assuming my monthly paymenis
then are current, as required under Scction 2 above), over the term of the New Noté it the New Note Rate in equal monthly
paymenis. The result of this calculation will be the amount of my new principal and intcrest payment every month untii the
New Noie is fully paid.
5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Mote Holder will notify me at least 60 calendar days in advance of the Maunity Tate and advise me of the
principal, acerued but unpaid interest, and all other sums [ am expecied to owe on the Maturiy Date. The Note Holder also
will advise me that I may exercise the Conditional Refinancing Option if the conditions in Section 2 above are metl. The
Note Holder will provide my payment record information, 1ogether with the name, (e and zadress of the person
representing the Note Holder that I must notify in order to exercise the Conditional Refinancing Opton. If I meet the
conditions of Section 2 abave, I may cxercise the Conditional Refinancing Option by wnotifying the I{ut. Holder no later
than 45 calendar days prior 10 the Maturity Date. The Note Holder will calculate the fixed New Note Kate based upon the
Federal National Morigage Association's applicable published required net yield in effect on the date and time of day
notification is received by the Nole Holder and as calculated in Scetion 3 above. T will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien siatus. Before the
Maturity Date the Note Holder will advise me of the new interest rale (the New Noie Raie), new monthly payment amoun|
and a date, time and place at which T must appear 10 sign any documents required o complete the required refinancing. 1
understand the Note Holder wili charge me a $250.00 processing fee and ihe costs associated with updating the title

_insunmC?]icy, if any.
B NING B%/lﬁl, Borpfwer accepts and agrees to the terms and covenants contained in this Balloon Rider.
1

{Scal) %})ﬁ?f /}/‘9’&# (Seal)

STEVEN P. COHEN -Borrower DITH CDHEN -Borrower
(Scal) _ (Seal)

-Borrower -Bormower

[Sign Qriginal Only]

MULYISTATE BALLOON _RIDER ~ Single Family - Fannle Mae Unlorm tnstrument Form S18D 1288

-@a-a?a (8105} VMP MORTGAGE FORMS - (313)293-8100 - {BE0)521.7251
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