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Y. ) oL - 4/ Chicago, Iinois 60603
7 THIS MORTGAGE ("Mortgage®) is made this __ o dayof /4 19 )
" petween Mortgagor, Michael J. Sreenan , and Maureen M. Sreenan his wife (hercin "you,” "your” or "yours™) and the

- Mortgagec, Citibank, Federal Savings Bank, a corporation organized and existing under the laws of the United States, whose
sddress is Onc South Dearborn Strect, Chicago, Illinois 60603 (herein "we,” us” or "our”).

WHEREAS, Michael J. Sreenan , and Maureen M. Sreenan is (arc) indebted 1o us pursuant to a Preferred Line

Account Agreement ("Agreement®) of even date hereof, in the principal sum of U.S. § 8,300.00, (Borrower's "Credit Limit")
or 80 much =< such princiral as may be advanced and outstanding, with interest thereon. The Agreement provides for advances
10 be made for seven (7; yezrs from the date hercof (the "draw period”). We may, in our sole discretion, extend the draw period
for an additionat scven (7) years. The draw period will be followed by an additional period of seven (7) years (the "repayment
period®). The Agreement proviles for periodic monthly installment payments of (a) principal of 1/84th of the principal balance
outstanding and unpaid as of (i} tic date of the most recent advance to you thercunder for billing cycles beginning during the
draw pcriod or (i) the beginning i 7he first day of the repayment period for any billing cycle beginning during the repayment
* period; and (b) intcrest, optional credit life and/or disability insurance premiums, and miscellancous fees and charges until the
end of the repayment period; all such suras, if not sboner paid, being duc and payable fourteen (14) years from the date hereof,
or, if we have extended the draw periog, twepty-one (21) years from the date hereof, the ("Maturity Date”).

To sccure 1o us: (8) the repayment of the (ndebtedness evidenced by the Agreement, with interest thereon, the payment
of ail other sums, with interest thercon advanced-in accordance herewith to protect the security of this Mortgage, and the
petformance of the covenants, and agreements of you herein contained; (b) the repayment of any future advances, with inferest
thercon, made by us pursuant to paragraph 7 hercol (such advances pursuant to paragraph 7 hereof of principal made after the
date hereof being referred to as *future advances”); () «ny "Loans” (advances of principal after the date hereof) as provided for
in the Agreement (it being the intention of you and us tnx«all such Loans made after the date hereof enjoy the same priority
and security hereby created as if all such Loans had been made s the date hereof); and (d) the performance of your covenants
and agreements under this Mortgage and the Agreement scturcd hereby. For this purpose, you do hereby mortgage, grant,
convey and warrant (unless you are an Illinois land trust, in which casc you mortgage, grant, convey and quit claim) to us the
following described property ( "Property” ) located in the County of (oK and State of Hlinois:

Onc South Dearborn Street

EJ

UNIT NUMRBFR 924 AS DELINEATED ON SURVEY OF CERTAINLOTS IN THE PLAT OF LAKE FRONT
PLAZA, A SUBDIVISION OF PARCEL OF LAND LYING IN ACCRETIONS TO FRACTIONAL SECTION 10,
TOWNSHIZ 59 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED APRIL 30, 1962 AS DOCUMENT NUMBER 42461961, CONVEYED BY DEED
FROM ILLINOIS CENTRAL RAILROAD COMPANY TO AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST NUMBER 17460, RECC.RDED MAY 7, 1962 AS
DOCUMENT NUMBER 18467558, AND ALSO SUPPLEMENTAL DEED THERETO RECORDED AS
DECEMBER 23, 1964 AS DOCUMENT NUMBER 19341545, WHICH SURVEY IS ATVACHED AS EXHIBIT A

TO DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY ' A

OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 9, 1962 AND- XM UWN AS TRUST it

NUMBER 17460, RECORDED IN THE OFFICE OF THE RECORDER OF COOK COUNTY, JLJINOIS, AS N

DOCUMENT NUMBER 22453315 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEKIST IN THE "yl

PROPERTY DESCRIBED IN SAID DECLARATION OF CONDOMINIUM AFORESAID (EXCEF? VIE UNITS 4

AS DEFINED AND SET FORTH IN THE DECLARATION OF CONDOMINIUM AND SURVEY). ‘;"i
P.LN. No. 1: 17-10-400-012-1070 PROPERTY ADDRESS: 400 East Randolph Unit #924 ;
P.IN. No. 2: Chicago, IL 60601

You covenant that you are lawfully scized of the estate hereby conveyed and have the right 1o mortgage, grant and convey
the Property and that the Property is uncncumbered, except for encumbrances of record. You, unless you are an Iilinois land
trust, warrant and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

Covenants. You and we covenant and agree as follows:

1. Payment of Principal and Interest. You shall promptly pay when due by the terms of the Agreement the principal
of and interest accrued on the indebtedness cvidenced by the Agreement, together with any other fecs, charges or premiums
imposed by the Agreement or by this Mortgage.
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i3 2. Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agreement. You will enjoy access to that Linc of
5:Credit during the first cighty-five (85) billing cycles or, if we extend the draw period, the first one hundred sixty-nine (169)

liny cycles.

3. Agreed Periodic Payments. During the term hereof, you agree to pay on or before the payment due date shown on

' cach periodic Billing Statement the Minimum Payment Due for that Billing Cycle (each Billing Cycle will be approximatcly one

“month). The payment due date for each Billing Cycle is approximately twenty-five (25) days after the closc of the Biliing Cycle.

If, on the Maturity Date, you still owe amounts under the Agtecment, you will pay those amounts in full on the Maturity
Datec.

4. Finance Charges. You agree to pay interest (a "Finance Charge") on the Outstanding Principal Balance of your
Preferred Linc Account as determined by the Agreement. The rate of interest ("Annual Percentage Rate™) may vary monthly
but will not exceed 25.0% per annum.

S. Application of Payments. Unless applicable law provides otherwisc, all payments received by us under the
Agreement and this Mortgage shall be applicd as provided in the Agreement. Charges incurred pursuant to paragraph 7 hereol
will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Lizns. You shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority. over this Mortgage, and leasehold payments or grounds rents, if any. You shall prompily furnish to us
receipts evidencing these pavments.

7. Protection of Gur Rights in the Property; Mortgage Insurance. If you fail to perform the covenants and
agreements contained in this Nertgage, or there is a legal proceeding that may significantly affect our rigats in the property
(such as & proceeding in bankruptey, probate, for condemnation or to caforce laws or Regulations), then we may do and pay for
whatever 1s necessary o protect the-value of the Property and our rights in the Property. Our action may include paying any
sums secured by a lien which has priority cver this Mortgage, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Althougawe may take action under this paragraph 7, we do not have to do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Morigage.
Unless you and we agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the rate
provided in the Agreement and shall be payabie, witsinterest, upon notice from us (0 you requesting payment.

8. Borrower Not Released; Forebearance o, Us Not a Waiver. Extension of the draw period or the time for
payment or modification of amortization of the sums secured by this Mortgage granted by us to any suceessor in interest of
yours shall not operate to release the liability of the origina’ Preferred Account Holder's or your successor in interest. We shall
not = required to commence proceedings against any successoi in interest ox refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Mortgage by v<a=on of any demand made by the original Account Holder or
Account Holder’s successors in interest. Any forebearance by urirexercising any right or remedy shail not be a waiver of or
preclude the exercise of any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability:-Co-Signers. The covenants and agreements of this
: Mortgage shall bind and benefit the successors and assigns of you and us, subicct 1o the provisions of paragraph 12. Your
’ covensants and agreements shall be joint and several. Any Mortgagor who wo-signs this Mortgage but does not exccute the

Agreement: (a) is co-signing this Mortgage only to morigage, grant and convey tnai Morgagor’s interest in the Property under
the terms of this Mortgage; (b) is not personally obligated to pay the sums sccured ovhis Mortgage; (€) does not have access W
the Line of Credit; and (d) agrecs that we and any other Mortgagor may agree (6 extend, modify, forcbear or make any
accommodations with regard to the terms of this Mortgage or the Agreement without that Mortgagor’s consent, Such 8
Mortgagor is identified below by executing this Mortgage as an "other owner® of the Property. o
10. Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenants of any |
mortgage, trust deed or similar sceurity instrument affecting the Property which has or may have piierity over this Mostgage,.
including specifically, but not limited to, timely making the payments of principal and interest due theseunder. Your failure to 2
make such payments or keep such terms, conditions and covenants as provided for in such prior morgiges, trust deeds orse
security agreements shall constitute a default under this Mortgage, and we may invoke the remedies specified in paragraph 14 1
hereof. p
11, Default. >
(a} The occurrence of any of the following events shall constitute a default by you under this Mortgage: (1) failure to pay
when due any sum of money duc under the Agreement or pursuant to this Mortgage; (2) your action or inaction adverscly
affects our security for the Agreement or any right we may have in that security; (3) you gave or give us any falsc or matcrially
mislcading information in connection with any Lean to you or in your application for the Preferred Line Account; (4) title to
your home, the Property, is transferred as more fully described in paragraph 12 below; or (5) any of you dic.
(b) I you are in default under the Agreement or this Mortgage, we may terminate your Preferred Line Account and
require you to pay immediately the principal balance outstanding, any and all interest you may owe on that amount, together
; with all other fees, costs or premiums charged to your account. The principal balence outstanding under the Agreement after
' default shall continue 1o accrue intercst until paid at the rate provided for in the Agreement as il no default had accurred. In
addition to the right 1o terminate your Preferred Line Account and declare all sums immediately due and owing under the
Agreement, in the event of a default, we shall have the right to refuse to make additional Loans to you under the Agreement

-~
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(reduce your Credit Limit). If we refuse to make additional Loans to you after default, but do not terminate your account, you
must notify us in writing if you would like to obtain further Loans and can demonstrate that the condition that led to the
default no longer exists.

12. Transfer of the Property. If all or any part of the Property, or an interest therein is sold or transferred by you, or if
the heneficial intercst, or any part thercof, in any land trust holding title to the Property is assigned, sold or transferred, or if
you of the titie holding trust enter into Articles of Agreement for Deed or any agreement for installment sale of the Property
or the beneficial interest in the title holding land trust, without our prior written consent, excluding: (a) the creation of a
purchase moncy security interest for houschold appliances; (b) a transfer by devise, descent or by operation of law upon the
death of a joint tenant; or (c) the grant of any leaschold interest of three (3) years or less not containing an option to purchase,
we may, at our option, declare all sums secured by this Mortgage to be immediately due and payable.

13. Right to Reduce Line of Credit. We may reduce your Credit Limit or suspend your credit privileges (refuse to
make additional Loans) ifl: (a) the value of the Property drops significantly below the appraised valuc upon which the
Agrecment was based; (b) a material change in your financial circumstances gives us reason 10 believe that you will not be able
10 make the required payments; (c) governmental action precludes us from charging the Annual Percentage Rate permitted by
the Agreement or governmental action adversely affects our lien priority such that the value of our security interest falls below
120% of your Cre<n T.imit; (d) we are notified by our Regulatory Agency that continuing to make Loans constitutes an unsafe
and unsound practice,.or (€) you are in default of any material obligation under the Agreement. If we refuse to make further
Loans to you, but 4o/n0! terminate your Preferred Line Account, you must notily us in writing if you would like to obiain
further Loans and can derionstrate that the conditions that gave us the right to refuse 1o make further Loans has changed.

14. Acceleration; Kr:dies. Upon a Default by you under this Mortgage, we, at our option, may requirc immediate
payment in full of all sums securcd by this Mortgage without further demand and may foreclose this Mortgage by judicial
proceeding. We shall be entitled to-collect all expenses incurred in pursuing the remedics provided in this paragraph 14,
including, but not limited to, reasonable-attorneys’ fecs and costs of title evidence.

15. Waiver of Homestead. You wai.c all right of homestead exemption in the propety.

‘-
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REQUEST FOR NOTICE OR DEFAULT

mmememremassesnssaes e s e ne AND FORECLOSURE UNDER SUPERIOR  —cceeemrmeecciece e
MORTGAGES OR DEENS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has

priority over this Mortgage to give Notice to Lender, at Lender’s address sct forth on page onc of this Mortgage, of any default

under the superior cncumbrance and of any sale or other foreclosurc zction.

IN WITA Zas WHEREOF, Borrower has executed this Mortgage.

Borrower Michael J ' /*‘ge a€n honwcr ureen M. Sreenan

Stau, of Jlligois Y G
Countyof __ L (0 év Jo88

1, the undersigned, a Notary Pablic in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
Michaet J. Sreenan , and Maureca M. Sreenan , his wife personaily known to me 10 be the same person whose
names are subscribed 10 the foregoing instrumen., appeared before me this day in person, and acknowledged that they signed
and deltivered the said instrument as their free ans vnlu?)ary act, for thg pses Xd purposes thercin set forth.

Given under my hand and official seal, this _ﬂ o= day of Lo 19
bl 3,199
Commission Expires /

.: "OFFICIAL SEAL" ¢
% ANNETTE MARIE CLEARY

Notury Public, State of ilinois
ty Commussion Expras Apnt 3, 1996

P W A PR e --_‘.AMQ’\.NNA

11400 v

L‘uhut.?m Bark > w CITIBANK COPY: P
K COPY: Form P1.4300 (08792
Soath : Hinois 6NeQ3 { !




UNOFFICIAL COPY




UNOFFICIAL GOPY  cmeane

NDOMINIUM RIDER

PREFERRED LINE Onc South Deatborn Street
' ' Chicago, llinois 60603

Number: 930420857470

’

¢

ﬁ/ /[ // ( r -3
THIS CONDOMINIUM RIDER is made this ) / day of 70 o .19 / %

incorporated into and shall be deemed to amend and supplement the Mortgage Deed of Trust or Security Deed (the "Security
Instrument” ) of the same date given by the undersigned to securc Borrower’s Preferred Line Agreement with Citibank,
Federat Suvings Benk (the "Lender”) of the same date and covering the Property described in the Security Instrument and

located st
400 East Randolph Unit #924

Chicago, 1L 60601
(Property Address)

The Property includes a vt 'n, together with an undivided interest in the common elements of, a condominium project known

as:
400 CONDOMINIUM ASSOCIATION

(Naine of Condominium Project)

(the *Condominium Project”). If the oviners association or other entity which acts for the Condominium Project (the "Owners
Associution”) holds title 1o property 157 the benefit or use of its members or sharcholders, the Property also includes
Borrower’s interest in the Owners Association an the uses, procecds and benefits of Borrower's interest.

CONDGCMINIUM COVENANTS. a-asdition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrec.2; follows:

A. Condominium Obligations. Borrower shall-pseform all of Borrower’s obligations under the Condominium Project’s
Coastitucat Documents, The "Constituent Documents” arc the: (i) Declaration or any other document which creates the
Candominium Project; (ii) by-laws; (iii) code of regulat’ons, and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues and assessments imposed pursuant tu-ihe Constituent Documents.

B. Hazard Insurance. So long as the Owners Associativr maintains, with a generally accepted insurance carricer, a
*muster” or "bisnket” policy on the Condominium Project whizns satisfactory to Lendet and which provides insuriance
coverage in ihe amounts, for the periods, and against the hazards LesdZr requires, including fire and hazards included within
the term “extended covernge,” then:

Borrower’s obligation under Paragraph 4 to maintain hazard insurancs cuyerage on the Property is deemed satisficd to
the extent that the required coverage is provided by the Owners Association palicv:

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration o7 repair following 4 loss to the Property,
whether to the unit or to common clements, any procceds payable to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with any excess paid to Botrower.

C. Public Liability Insucance, Borrower shall take such actions as may be reasonable to insure that the Owners
Assoctation maintains a public liability insurance policy acceptabic in form, amount, and exteniofcaverage to Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or consequentiay; payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of (ns unit or of the common
clements, or {or any conveyance in lieu of condemnation, are hereby assigned and shall be paid 10 Lenaed, Such proceeds shall
be applicd by Lender to the sums sccured by the { ecurity Instrument as provided in Paragraph 8.

E. Lender's Prior Consent. Botrower sha'l not, except after notice to Lender and with Lender's prior written consent,
cither partition ot subdivide the Property or consent to:

(i) the abandonment or termination 0. the Condominium Project, except for abandonment of termination required
by law in the case of substantial destruction by fire or other casualty or in the casc of a taking by condemnation or eminent
domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender,

{iii) termination of professional management and assumption of sclf-ruanagement of the Owners Association; or

(iv) any action which would have the effect of rendering the public lability insurance coverage mainiained by the
Owners Associztion unacceptable to Lender.

CONDOMINIUM RIDER
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e F. Remedies. If Borrower does not pay condominium duces and assessments whcn duc Ith Lender may pay them. Any
qmuunts :hsburscd by Lender under this paragraph F shall become additional deht of Borrowcr suurcu by the Suumy

disburscm—.:m at thc rate provided in thc Preferred Line Agreement and shall be payablc. with intcrcsl, upon notice frnm
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrpwer accepts and agrees to the terms and provisions contained in this Condominium Rider.

W 87 eI A Sk
Botrower Miit:hgul’.l . Sreenan

RS

N
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