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All Insvrance policles and renewals shail be acceptabls to Lender and shall Include a standard mortgage clauss.
Lendar shall have the right ta hold tha policles and ranswals. If Lender requirea, Borrower shall promptly ghve to Lehder
all recelpts of pakid premiums end renewal naotices. tn the event of icss, Borrowar shall gm prompt notice to the
Insurance carrler and Lencier. Lender may make proof ol ioss f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuranos procesds shail be apptiad (o restoration or rapalr
of the Property damaged, if the reatoration or rapair s economically feasible and Lander's security is not iessened. i the
restoration of repalkr 18 not economically feasible or Landsr's security would be lessened, the insurance procescds shall
be appiled to the sums securad by this Sacurlty Inatrumaent, whethet or not then dus, with ann:xoouu paid to Borrower.
H Borrower abandone the Property, or does not anawar within 30 days & notice from Lender that tie Insurance carrier
has offered io seitle a clalm, then Lender may collect the Inaurance procesds. Lender may use the procasds to repalr
of reatars the Proparnty or to pay sums secured by this Saourity Instrument, whather or not then due. The 30-day pariod

will beg::» when tha notice ls ghven,

Unlesa Lender and Borrower otherwise agres In writing, any application of procesds to principal shall not sxtend or
poetpana the due date of the monthly payments referred to In paragraphs 1 and 2 or chungo the amount of the
payments. If under paragraph 21 the Property is acqulred by Lender, Borrowsr's right to any Insurance policies and
pradeects resulting from damage to the Pmrnrty priortethe acqulattion shall pass to Lander to the extent ofthée sums
sacured by this Security Instrument Immaediately prior to the acqulsition,

. 8. Qgoupancy, Dreservation, Meintenance and Protagtion of the Property; Borrowsr's Loan Application;
Leknsholds. Borrewar ahall occupy. establish, and use the Prépqr‘l;"‘n ol nr‘: prinalpal reskiance within alty days
after the exscutlon ol thia Sacurity Instrumant and shall cantihum 19, accupy the Property aa Borrower's princlpsl
realdence for at least Jne vear ater the date 6f ocoupancy, unless Lahder otfierwise agraes in wiiting, which consent
shall not be unreasoraud, withheld, or unlaes extenuating olrcumsiances exist which ars beyond Borrower's controf,
Borrower shall not deaticy famage or Impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in dnfault if any forfelture action or procpeding, whather civll ar criminal, s begun that In
Lender's good talth Judgment o4 result in forfelture of the Property of atherwise materlaily impalr the llen craated by
this Securlty Instrument or Lender's securily Interest. Borrowar may cure such a default and reinsiate, as provkiad In
paragraph 18, by causing the &ctiZii or praceeding to be diamissed with a.niling that, In Lender's good talth
determination, preciudes forfalture of '/ Borrower's interest In thé Froperty or other matertel impalrment of the llen
created by this Becurity Instrument ar Lun er's securily interest. Borrower aha!) also be In defautt if Borrower, during the
loan appiication procesa, gave materially tats= or Inaccurate Infernation or statements to Lander (or falied to provide
Lander with any material Infarmation) In cor neciion with the loan evifenced by the Note, including, but not limeted to,
rapresantations concerning Borrower's occuarcy of the Property as a principal residencs. If this 3scurity instrument Is
on « leasehold, Borrawer shall comply with all (e arovisions of the lsase. 'If Borrower acquires fee title to the Property,
the lsasehold and the iee title shail not merge unte sa _entar agreds to the merger in writing.

7. Protection of Lender's Righte In the Propert; —f Borrowsr faille to paviorm the covenants and agreemonts
coralned [n this Security Instrumant, or thare fn & lagul precasding that may significantly affect Lencler's rights In the
Property (such as a proceeding in bankruptcy, probats, for oc hidemuation or forfelture of to srforce awa or
reguiations), then Lender may do and pay for whatever s ~eczssary to protect tha vaiue of the Property and Lender's
rights In the Praperty. Lender's actions may Include paying uay atime setured by dllen which has pr ovar this
Sacurlty ingtrument, appearing In court, paying reasonable atic:ns.e’ fees arg! enteririg) on the Proparty to make
repaira. Aithough Lender may take action under this paragraph = c.ider doss not have to do so.

Any amounts disbursed by Lander undur this paragraph 7 shalt seLome additional debt of Borrower aecured by
this Security instrument. Unless Borrower and Lender agres to other sr.n2 of paymant, theso amounta shali bear
Misrest from the date of disbursament at the Note mte and shall be poyable, with intérest, upon notice from Lender to
Borrawer rediuesting payment. T e

8. Marigage insurance, If Lender required mortgags Insurance m eGiditon of making the Ioan securad by this
Security Instrument, Borrowaer shall pay the premliums required 10 mairtaln the 1hotigage Insurance in effect. i, for any
reasan, the mortgage Inaurance coverage required by Lender lapyes or peasas Ly he i etfect, Borrower ahall pay the
premiuwms required to obtain coverage aubalnnthlly;_laqul\mlam 1o the morgage ln’au'.'.‘.::_grwlously in effect, at & cost
substantlally squivaisnt to the coat to Borrower of the mortgage insurance previously in ellect, from an alternate
mortgage Inaurer approved by Lender. If substantially squivaient moﬂgalg: insuranoe civyrage (s not avallebls,
Borrower shall pay to Lender each month a sum ecual to one-tweiith Hy mortgage 'Jisvranoe premium baing
paid by Borrower when the Insurance coverege lapsed or ceased to bein’ i. Lender will 1oor pt. use and retain thase
payrents as & (088 reaarve [niley of mongage inatiranae. Loea rassrve paymsnts may no longer L& required, at the
option of Lender, i morngage insurance coverage {In the amount and for the periads that Lendes rooviires) provided by
an lnayrer approved by Lencter again becomues available and' iy oblaihed. Borrower shall pay tha pi e alums required o
muintain mortgage insurance in alfect, or to provide a ioss reserve, unti the requirement for mortgaye insurance ends
in accordance with any wriiten agreemsni betwesn Barrower and Lander or applicable law, .
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24. Ricders to this Sec instrument. It ono or more rders are axecuted by Borrowar and recordec t mhor
with this Security Instrument, the sovenants and agresments of sach such rider ahadl be incg;dpornled inMona
ammdnndluppllmmlhccovmnulnd agrsemenis of this S8scurlty instrument as i the {8) were a part clthin

Security instrumant. [Chack applicabie box{ee})
ClAadjustabie Rate Ricler (I Condominium Rider []1--4 Family Pider
- Gradusisd Payment Ricler CIPianned Unit Development Rider (] Biweekty Payment Rider
Bafloon Rider [ Rate improvement Rider [(J8econd Home Rider

Other(s) [speciy]

BY SIGNING BELOW, Borrower accepts and agrees to the tarme and covencnts contalned in this Hecurity
instrumant and In any rldar(a} sxsoutad by Borrower and recorded with it

- i eciasl il s

Hicﬂ.sl'l ‘ H-c(il\;ra

‘&{fd‘w g 2 xLz(,c,

Barbara . McGuire

A {Snl_j

- {Space Below This Line For t}
STATE OF ILLINOIS, i : Y _ County ss:

3 the undersixned . 8 Notary Publlc in and for sald county and state do heraby certity
that Michael J. McGuire and Tartara A, McGuire, his wife,

gersonally known 1o me to be the same parson 3l #hose name{s) subscribed 1o the for: ﬁoing instrument. appeared
efore me this day In person, and acknowledgea )1a) they slgned ard delivered the said instrument as
their fres and voluntary act, for the uses anu-(#.mosas tharein set forth.

Qiven under my hand and officlal seal, thls 15t dzyof Apgll, 1993,

My Commissgion axplres:

Thig Instrument was prepared by:

LtY¥1ly K. Hylan _-_,,.,M

P OPRCIAL SEALY

s CUMBA
\ MM&EE glale ot 1inois
iysipn Expires Bﬂﬁ}%

i AT

Nptary ¥

pamn

e

i My Comt?
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