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MORTGAGE

THIS MORTUAINA (“Socurity Instrument”) is xiven on o RPRLL 197H . 1993
Thomorgagarls  O7401EL J. WORAN AND VICTORIA L. HORAN, HUSBAND AND WIFK

, {lmw"l This Securlty Inutrumont la glven

MULTE~BANK FUNDING CURPR. Lo
which is orgaeleed and existing wnde e swa of TLLINOIS _ » 0l whose lddm u

13 W, MAIN STREET, BENSEWVILLE, iL 80108

{(“Lander®). Borrower uwea Londer the principal wun of

ONE HUNURED THOUSAND THREE HUNGAED AND NO/100
Dollars (U8, § 260, 300.00 ), This ae*ata evidonced by Borrower's nots dated the samn daie as thia Socurity
Insirument ("Nois™), which providea for monthly payrana, with Uw (ull debk, if not pald oarlier, due snd payshie an
MAY loT, 2013 . ‘Thin Socurity tnvtrysmant sacucoa » Lander: (s) the ropaymient of the debi oyldenced
by tho Note, with intsrom, and all nmmll onionsions and s oatkaia of the Note; (b) the payment uf all othoer sums, wlh
inorsst, advanced under paragraph 7 i protect the security of this 2 2urly fusrumony and (o) the performance af Bomower's
covengns and agreements nder thia Socuiity Inrtrument sad the Pevs. tor this pumpose, Bomower dose hersby mongags,

grant and convay o Londor the followlng deacribed property locaied In
GodK County, IWinoix:

LOT 17 IN BLOCK 7 IN KANOVER IIGHLANDS, A BUBDIVIJIGN LF THE HOUTH
1/2 OF THE NORTHWEST FRACTIONAL 1/4 AND THE NORTH 49 ACR%S OF THE
BOUTHREST FRACTIONAL 1/4 OF BECTTON 31, TOWNRMIF 41 NORT(, 2AHOR 10,
EAST OF THE THIRD PRINCTPAL WERTDIAN, ACCORDYNG TO THK PLAT THBREOF
RECORDED ON Ma¥ 10, 1982, AY uocuuzu': NG, 18471078 2N cmg cqw'r"
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for the periods that Lender requires. The insurmce u%vidinﬁ the insuranco shall be chosen by Borower subject to
Lender's spproval which not be unrodsonably wi U wir Il 10 malniain covernge doeacribod above,
Lnndum,ﬂLmdu‘mpﬁm.obhhmvmﬁnmm'lﬁ;huhllw?rupmyhmdlmnwlm h1,

All insuranco policios ind renowals shall 1 Landor snd shall include a standard monigage clause. Lander
shail have the Hight io hold the policies md renowals, If Lender vequises, Borrower shall promply give o Lender sl recoips
of paid premiums and renewal notices. In (he event of loss, Borrowr ghull give prompt notice to the Lasurance cavior snd
Lender, Lendeor may make proof of loss i not made y by Bomower.

Unloss Lender and Borrower otherwise agros in §, insurance procoeds shall be applied o restonation or ropair of
the Property damaged, if the restoration or i» cconomically feasthle 's security 15 not lossensd, If the
regtoeation O repalr is not economically feasible or Lender's sectrity , the insurance procoods shall be
spplied 10 the sums secured by thix Security Instramont, whether or due, with any excess to Borrower. If

Lender that the Insurance carrior hay
10-ds

mywﬂnrmmwm F <F FoslDre
y of to pay suis secured by this Security Tnsirumant, whether or rot then due. y period will begin
whei the notice b givon.

Unisss Le-dor and Borrower otherwise agree in writing, sy application of procesds 1o principal shafi not exiond or
postpone the dus 'ato of the monthly payments refarred 10 In paragraphs | snd 2 or change the amount of the payments, IF
undor paragraph 2} e Proptrty i scquired by Londer, Borrower's right to sy insurance policies and proceeds resulting
from 10 the Driperty prior to the acquisiion shali pass to Lender (0 the extent of the suma sccured by this Socurity
(nsteyment nmediatale (7% to e wequisition,

6 Occupancy, Preceyvtion, Muintenunce and Protection of the Pruperty; Borrawer's Loan Application)
Lesseholde. Bomower shad ~coupy, caisblish, angd use the Property as Bosrawer's principal residence within sixty days
aftcs the execution of this Secutty Instrument and shail continue W occupy the y 88 Borrowee's principsl rosidence
for &t loast one year afler tho date i’ occupancy, unless Londer othorwise agreod in wriling, which consenl shall not be
unreasonnbly withheld, or unless exiziruiing circumstances oxixt which are beyond Borrower's contrul, Borrower shal! not
deatroy, ¢ oc Impair the Propesty, ai*aw. the Propeety to detorloras, or commii waaie on the Property. Borrower shall
be in default il any forfeiture action or pruceeding, whether civi) or criminal, s bagun that in Lender's good faith judgmem
could resuft in forfelture of the Propenty or of.erwise matarially impale the lon crested by this Security Instrument or
Lender security interost. Bormower may cure suct, a ‘Jefauli snd reinstate, nt provided in paragraph i8, by causing the aution
or proceeding to be dismissed with & nuling thes, ia Lender's W faith delermination, precluder forfeiture of the
Rorower's interest in the Propenty or other materlal impriiment of the Hen created by this Security Instrument or Lender's
securily tnterest. Barrower shal! also be in default if Boiower, during the loan application process, gave maicrially false or
ingccurate information or siatemenis to Lender {or falled 1o provide Lender with any material informatlon) in connection

with the loan evidenced by the Nots, Including, but not limite i, mepresenistions concerning Borrower's accupancy of the
Pmpeum: principal eesidence, 3f thls Security Instramnent ia or 2 icschold, Borrower shall comply with all the pravisions
of the If Borrower acquiros fes tltle 1 the Propesty, the leze’old and the fes thie shall nut merge unless Lender

agrees (0 the mesger in writing.
7. Protection of Luder’n Rights in the Propcrz If Borrower fal's w perform the covenants and agrecmonts

contained In tiis Security Instrument, or there iy 3 Jegal proceecding that may ignificantly affect Lender's righia [n the
Propesty (such as & procoeding in hmkmptc{‘. robas, for condemnation or (o7 iawre or to enforce luws or regulidan),
then Lender may do and pay for whatever In nocossary to protoct the velus oi the Pioperly and Lender's rights in the
Praperty, Lender's actions may include paying any suma secured by w lion which hae piioray over this Securlly Instrument,
appeasing b gourt, anlns reasconahle atomeyy' fees mnd enisxing on the Property to mal o repuirs. Although Lender mny
tke action under th h 7, Lender does not have i o 0.

Any amows disbursed by Lender undor this paragmph 7 shall become sdditional debn of Fovrower socured by this
Security (nstrument. Unloss Bomower ang Londer agred (o other teema of payment, these mmounts s*all bear interest from
the date of dishursemont ai the Note rate and shall be paysble, with interest, upon notlce froin Lander (0 Borrower
recquesting payment.

8. Mortgaye Josurnnce. If Lender required marigage insuranco &8 & conditlon of making the loan uecured by this
Security Instrument, Burrower shall pay the premiums roquired (o maintaln the morigage insurance in offect. 11, for any
ceason, the moeigage insurance coverage requirod by Lender lapses or censes 1o be In offect, liorruwer shall pay tho
premiums requiredd (o obtain coverngo subsantially equivalont to the morigage Insusance previously in effect, ot « cost
substantially equivalent W e cost 1o Borrower of the mongage insurance proviously in effect, from an alieriate morgge
invarer approved by Lender, T subsmnunll{f cquivalent mortgage {nsurance coversge 1s not avallable, Borrowwr sholl pay to
Lender each month & sum cqual 1 one-twelfth of e yearly mor(gage insurance premium belng paki by Bomower when the
insurance cuvernge lpsed or censed 10 be in offect. Lendor will accepl, use and retin these paymenity 08 8 10ss resorve in
liew of mortgage insurance. Losy rescrve prymenis may no longer be required, at the opdon of Lendor, if morgage
insurance coverage (in the amount &nd for the period that Londer roquires) provided by an lisurer approved by Lender

nin becomes available and Iy obiained. Borrower shall pay tho promlums required 10 maintain mortgage insurance In
effect, of W provide & loss resorvo, until the requirsmont for morigage insurance ends {n accordance with mny wrilen
ugreemant botween Borrower wnd Lender or applicabls lw,

9, Inspection,  Lander or ita agent miay maks rensonably entrlos upon and Lnspoctiona of U Propenty. Lender shall
give Barrower noxlce st the tme of or prior io a7 inspoction specifying reasonable cause for ihe inspection.

10, Condemustion. The procosds of any wward or clalm (or demages, diroct or consequentlal, in conngction with
KW LA (910)) Form 3014 990 (poga 3 of 6 pagei]
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applicable taw may specify for rolnmatoinions} bofore sale of the Proporty pursusnt lo sty powar of (ade conlained i this
Socurily Instrument; or (b) onitry of & fuigment cnforcing thly Securly Inatrument. Those conditions v re thal Borrowaer: (a)
pays Lender all surma which Uion would be duo under thia Socurlly Instrument and the Nolo as i no accelerstion hat
ocourred; (b) curca any defuutl of any other covensnts or agreements; (o) pays all exporsos incur ed Ln enforcing this
Securlly Instrument, Including, but not imiied 10, ressonsbic atiomeys’ fess; and () lakew such & :ton as Lendor may
roasonably requiro o mswe that Uw Lan of this Sacurity | Lender's rights in the Propyty and Borrowet's
obligation 10 ey the surma socuzed by Uila Securily Insrument aball cvitinue unchanged. Upon relnat tement by Borrower,
thiz Security i and the abligal ong sccured ahall remaln fully offectivo as if no accel wwtion had occurred.
Howover, this right o relnntale slall not apply In the case of accolerstion under 17,

19. Sale of Note; Change of Loan fervicer, The Note or & partial lilorest In the Noto {mfﬂt or with thin Securlty
Instrument) may bo sold s or more Lmos without prior notics 10 Bomower, A salo may roault In ¢ change in the enliry
(known s the “Loan Servicer™) Ll co locts manthly payments duo under the Nows and this Securlly [ wumont, Thare also
may bo one or more changes of the Lovn Seevicer unselated 10 & sale of the Noto, If there is & change of the Loan Sorvicer,
Bosrower will be given writion nodico - e change in accordwico wits parsgraph 14 sbave and appl. :sble law, The notlco
will state tho novse and aduress of the new Losn Servicer and the addroas 1o which paymienta should be made, The notlce
will also contean o7y olher information required by applicable law,

20, Hazardors Subsiances.  Boer 1wor shiatl not cauae or pamil the presonco, uso, diaposal, su ige, or releass of any
Haaasdous Subatan:er on or in the Proponty. Borrower shall not do, nor allow anyone olse w do, 1.nything affeciing the
Property that i3 in viektien of any Environmental Law, The two senioncas shall not apply 1. the presonce, uss, or
alorage on e Property o7 umall quantities of Hazardous Subsisnces that aro geoeeally recognlzel  be uppropriste w
normal residential uses &nd v miinienance of the Property.

Borrower shall promptly givs, Lsnder writton notlco of any investigation, clalm, demand, lawsult or other uction by any
guvernmenial or rogulatory ageacy or VAR jnvolving the Property and maﬁdﬂwduua Substynco or Environmoninl
Law of which Borrower has aclus( bacwiedge. If Borrower learns, or 18 notlfied by any goverimenwl or regulatory
uuthority, that any removal os ather reniedis®ion of any Hasardous Subsiance affecting the Property Iy neceasiry, Borrower
shall prompily Leke all remedial ¢ :tions In accordance with Environmenial Law,

Az wiod n this parsgraph gﬂ. "Hazardous Substances” aro thoss substances defined as toxlc or hazardous subataicos by
fnvironmental Law ad tho fulluwinr substancce; gtsoting, korosone, other flammable or toxk pouoleum products, wile
pesticides and herbicikdes, volatile solvents, mates~p conlaining asbesion or formaldehiyds, and radionctve matorinls, Ax
used in this parsgraph 20, "Environmenta) Law" meana fadorsl lawn and Llaws of the jurisdicuon whate the Property lu
jocaled that relale to health, safety or snvironmental don.

NCN-UNIFORM COVENANTS. Bomower and Lendes-foiiher covenant and agree as follows:

21, Accelerntion; Remedies. Leader shall give notics ‘o dormwer prior (o scceleration following Borrower's
breach of any covensat or sgreement In thls Security Instru o’ (but ot prior to scceleration under paragraph 17
unless applicable faw provides otherwise), The notice shall npacaly: /1) the dpcl'luu; (b) the uction required to cure the
defaully (c) a date, not less than 30 days from the dite the ootice & rivan (o Borrawer, by which the default mum be
cured; and (d) that fallure to cure the default on or before the date spec)”ed in the notice may result in scceleration
of the sums secured by this Security Instrument, foreclosure by Judiclil prozeeding and sale of the Property, The
aotice shell further inform Burrower of (he right to veinstate after acciviatlon and the right to ussert in the
foreclosure proceeding the won-existence of a default or any otker defimae of Borrower to acceleration and
fureclosure, 1f the default W not cured on ar before the date specified In the motiez, Lender at its option may require
immedlate zag::nt In fuit of sl sume secured by thie Secority Instrummit wihcst further demand and may

[

foreciose th riiy lnsirumenl by judiclsl y:rumdin&dl.mln shall be entitled to collect all expenses incurred [n
puraing the remedies provided in ible parsgraph 11, icluding, but sot limited 10, rearonaile sttoravys’ fees and
cogts of title evidence.

22, Release. Upon payment of all sums secured by this Securlty Instrumeni, Lender shall rlease this Securily
Instrument without charge io Borrower. Borrower shall pay any recol coals,
23. Walver of Homestead. Borrower waivea all right of homestead exemption in the Property.

et e
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