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s Unlaos Lender snd BorrU oN:@E.Fxl@i, Qntm@ be applied to
rastoration or repair of thQ P , If ¢ 0 v r refair godlomicatily feasibie and
Lender’s security is not lessened. 1f the restoration or repair is not economically feasible or Lender’s
security would be lessencd, the insurence proceeds shall be spptied to the surs secured by this Security
Instrument, whether or not then due, with sny excess peid to Borrower. If Borrower abandons the Property,
or doas not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insursnce proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when %he notice is given.

Uniese iLonder snd Borrower otherwise agree in uriting, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs t and 2 or change
the wmount of the payments. !f under pasragraph 21 the Property is acquired by Lender, Borrower's right to
sy insurance policies ard proceeds resulting from damage to the Prouperty prior to the acquisition shall
piss to Lender tc the extent of the sums secured by this Security Instrument immediately prior to the
ascquisition,

6. Occuparcy, Preservation, Naintensnce and Protection of the Property; Borrower’s Loon
sppiication; Loaseholds. Borrower shall occupy, establish, and use tho Property as Borrower’s principal
residence within aixty days after the execution of this Security Instrument and shall continue to occupy
the property as Borrower’s principsl residence for at lesst one year after the date of occupancy, unless
Lendsr othersise agreas In writing, which consent shell not be unreasonably withheld, or wunless
extenunting circumsiances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or
fmpatr the Properly., iliow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in defsult if any ‘urfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good feith judgment couila result in forfeiture of the Property or otherwise materially impair the Llien
crested by this Securivy ’nutrument or Lender’s security interest. Borrower may cure such & default and
reinstate, as provided <1 .raruarsph 18, by causing the action or proceeding to be dismissed with a ruting
that, in Lender’s good faitl cd:termination, precludes forfeiture of the Horrower’s interest {n the
Property or other meterial imgairwnt of the lien crested by this Security instrument or Lender’a seocurity
interest. #orrower shall also ba /n-default if Borrower, during the loan application process, gave
saterially false or inaccurata fnformation or statements to Lender (or failed to provide tender with any
matarisl information) in connection wi th thy loon evidenced by the Note, including, but not Limited to,
representations concorning Borrower’s oc.upancy of the Property as a principal residence. {¢t this Security
Instrunent is on » leaschold, Borrower shal! conply with sll the provisions of the lease. 1f Borrower
acquires fee title to the Property, the leascholz and the fee title shall not merge unless Lender egrees
to the meeger in writing.

7. Protection of Londer’s Rights in the Pr(perty. 1f Borrower fails to perform the covenants
and agreements contained in this Security Instria<it, or there is a legal proceeding that may
significontly affect Lender’s rights in the Property (such ot & proceeding fin bankruptcy, probate, for
conduenation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is
necessory to protect the vatue of the Property and Lender's rights in the Property. Lender’'s actions may
include paying any sums secured by & Lien which has priority <vel this Security Instrument, appearing in
court, paying ressonzble attorneys’' fees and entering on the Pracurtv to make repairs. Although Lender
muy take action under this paragraph 7, Lender does not have to du s7.

Any amounts dizbursed by Lender under this paragraph 7 shsll ‘lec.me additionsl debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender sgre~ 's other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate/ an'! shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

8. Mertgage insursnce. Lf Lendor required mortgage insurance as o cundition of moking the
loan secured by this Security Instrument, Borrower shatl pay the premiuas =xpiced to maintain the
mortgsge inaurance in effect. If, for any resson, the mortgage insurance coverage ~erwsired by Lender
lapues or ceazesz *= be in effect, Borrower shall pay the premiuma required to. obtain coverage
substantiatly equivalent to the mortgsge Iinsurance previously in effect, st a ‘cust substantially
squivalent to the cost to Borrower of the mortgage insurance previously in effect, from arn  alternate
mortgage insurer approved by Lender. 1f substentielly equivalent mortgage fInsurance co‘ere s is not
aveilable, Borrower shall pay to Lender each morth a sum equal to one-twelfth of the yearl, wortgage
insursnce premium being peid by Borrower when the insurance coversge i{spsed or ceased to be fn ‘effect.
Lender witl mccept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss
reserve payments may no ionger be required, at the option of Lender, if mortgage insurance caoverage I n
the amcunt and for the period that Lender requires) provided by an {inaurer approved by Lender again
becomes available and is obtained. Borrower shall pey the premiume required to maintsin mortgage insurance
fn effect, or to provide a loss reserve, until the requirement for mortgage fnsurance erxis in accordarce
with sny written agresment between Borrower and Lender or applicable law.

9. ITnapaction. Lender or {ts sgent may sske ressoneble entries upon and inapections of the Property.
Lender shall give Borrower mtice at the time of or prior to an inspection specifying rcesonsble cause for
the inspection.

12. Condemnation. The proceeds of sny award or claim for dameges, direct or consequential, fIn
connection with any condemnation or other taking of any pert of the Property, or for conveyance in liszu of
condescwtion, are hereby assigned and shall be paid to Lender.
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In the event of »n n;nu» N@ F,;F,ln‘v WI{A i (¢ ‘.- u;" PVVY.U'?I‘. wevured by
this Security Instrument, wh er of not theén t, wWith y "exces dt orrgwer, in ¢ event of =&

partial taking of the Property in which the fair market value cf the Property {rmediately before the
taking is equal to or grester than the amount of the sums secured by this Security Instrument {immediately
before the taking, unless Borrower and Lender otherwise agree fin writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(s) the total smount of the sums secured {mmedistely before the taking, divided by (b) the fair market
velue of the Property inmediately before the taking. Any balance shall be paid to Borrower. In the event
of a partiat taking of the Property in which the fair market vatue of the Property immedistely before the
taking s less then the smount of the sums secured immediately before the taking, wunless Borrower and
Lender otherwiae sgree in writing or unless spplicable tew otherwise provides, the proceeds shall be
applied to the sums secured by this Security (nstrument whether or not the sums are then due.

1f the Property is shandoned by Borrower, or {f, after notice by Lender to Borrower that the
condemnor offers to meke an award or settie a claim for demages, Borrower faiis to respond to Lender
within 30 deys after the dete the notice is given, Lender is authorized to collect and apply the proceeds,
at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrunent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal chall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amcunt of such payments.

11. Borrower 4ot Released; forbearance %y Lender WNot & Waiver. Extension of the time for payment
or modi¢ication of amcrtization of the sums secured by this Security [nstrument granted by Lender to any
successor in interest 7 8orrower shall not operate to release the tisbility of the original B8orrower or
Borrower’s successors i isiterest. Lender shall not be required to commence proceedings against any
successor in interest or re/use to extend time for payment or otherwise modify amortization of the sums
secured by this Security In(tiiment by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any toroee ance by Lender in exercising eny right or remedy shall not be a waiver
of or prectude the exercise of 1y right or remedy.

12. Successors and Assigr=/ Bound; Joint and Several Lisbility; Co-signers. The covenants
and agrecments of this Security Instrumert shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of pe-sgraph 17. Borrower’s covenants eond agreements shall be joint
snd several. Any Dorrcwer who co-aigns this Zecurity Instrument but does not execute the Note: (a) s
co-signing this Security Instrument only to “ortgage, grant srnd convey that Borrower’s interest in the
Property under the terms of this Security Instrme)t; (b) is not personalily oblfgated to pay the sums
secured by this Security Inatrument; and (c) agree. that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations <1t _regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. toen Charges. [f the {oan secured by this Securi y Irstrunent is subject to & Llaw which scts
maximum toen charges, and that tew is finally interpreted o~ rhat the interest or other loan charges
collected or tn be cotlected in comnection with the loan exceed the permitted limits, then: (a) any such
toon charge shall be rec:xxed by the smount necesssry to recuce ‘ne charge to the permitved (imit; and (b)
any sums already collected from Borrower which exceeded permittec ''mits will bo refunded to S8orrower.
Lender may choose tu meke this refund by reducing the principal owed varr the Note or by meking a direct
peyment to Borrower. If a refund reduces principal, the resuctfon wily te (reated as a partial prepayment
wirthout any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrunnt shall be given by
delivering it or by mailing it by first clase moil unless applicable law requicis use of another method.
The notice shall be directed to the Property Address or any other address Borroser designates by notice to
Lender. Any notice to Lender shall be given by firat class mail to Lender’sa addreas stated herecin or any
other address Lender designates by notice tc Borrower, Any notice provided for in thir Security Instrument
shatl be deemed to have been given to Borrower or Lender when given as provided {n this pyragreph.

15. Governing Law; Seversbility. This Security Instrument shall be governed by fedetal !z« and the
law of the jurisdiction in which the Property is located. !rn the event that any provision HHr c¢lause of
this Security Instrument or the Note conflicts with applicable taw, such conflict shall not »7re.i ~other
provisions of this Security Instrunent or the Note which can be given effect without the coril’cting
provision. To this end the provisions of thias Security Instrument and the Note are declared’ ‘o be
severable.

16. Bcrrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Tronsfer of the Property or a Beneficfal Interest inm Borrower. If all or any part of the
Property or any interest in it is aold or transferred (or {f a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at
its option, require immediate payment in fuil of all sume secured by this Security Instriment. However,
this option shall not be exercised by Lender if exercise is prohfbited by federal law as of the date of
this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less then 30 days from the date the notice (s delivered or mailed within which
Borrower must pey all sums secured by this Security instrument. [f Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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the right to have snforcement of this Security Instrument discontinued st any time prior to the earlier
of: (a3} 5 days (or such other period as spplicable taw may specify for reinstatement) befors sale of the
Property pursuant to sny power of sale contained in this Security Instrument; or (b) entry of a judgment
. enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Llender all sums which
then would be due under this Security Inatrument snd the Note as if no aecceleration hod occurred; (b)
cures sny default of any other covenants or agreements; (c) pays sil expenses incurred in enforcing this
Sacurity Inctrument, including, but not Limited to, reesonable attarneys’ fees; and (d) takes auch action
as Lender may reasconably require to sssure that the lien of this Security Instrument, Lender’s rights in
the Property and Borrower'’s obligation to pay the sums secured by this Security instrument shall continue
unchangsd. Upon refnetatement by Borrower, this Security Inatrument and the obligations gecured hereby
shatt remain fully effective «n if no scceleration had occurred. However, this right to reinstate shall
not apply in the coese of sccelaration under parsgraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partisl interest in the Note (tocgether
with thie Security Iinstrument) may be sold one or more times without prior notice to Borrower. A sale may
result in & change in the entity (known as the “Loen Servicer”) that collects monthly payments due under
the Hote and this Security lnstrument. There also may be one or more changes of the Loan Servicer
unrelated 1o a sale of the Note. If there is 8 change of the Loan Servicer, Borrower will be given written
notice of the charge in sccordance with paragraph 14 sbove and spplicable law. The notice will state the
nams snd address of tha new Loan Servicer and the address to which payments should be made. The notice
will also contsir any other informetion required by spplicable law.

20. ¥azardous S Atsnces. Borrower shall not cause or permit the presence, use, disposal, storage,
or relesse of sny Huze ovus Substances on or in the Property. Borrower shall ot do, nor alliow anyone oise
to do, anything affectiry he Property that is {n viclation of any Envirornmental Lew. The preceding two
sentences ahalt not app’y t. _the presencec, use, or storage on the Property of small quantities of
Hazardous Substances that a ‘e ecnerally recognized to be appropriate to normael residential uses and to
maintenance of the Property.

Borrower shall promptly give ‘ender sritten notics of any investigstion, claim, demand, lowsuit cr
other action by any goverrsentai-or regulatory agency or private psrty involving the Property and any
Hazardous Substance or Envirormental .aw of which Borrower has actual knowledge. [f Borrower learns, or is
notifled by any goverrmentatl or reagulatory authority, that any removal or other remediation of eny
Wazardous Substance affecting the Property 's .ecessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enviromwental Law.

As uead in this paragraph 20, “Hazardous (Suratances” are those subatances defined as toxic or
hezardous substances by Envirormental Law and the foliowing substances: gasoline, kerosene, other
tlammable or toxic petroleum products, toxic pesticf‘= and herbicides, volatile solvents, materials
containing asbestos or foramidehyde, and radioaciive =—ateriale. As used in this parsgraph 20,
“Envirormental Law”® means fedoral lews and Laws of the jirisdiction where the Property is located that
relate to hoalth, safety or envirormental protection.

NON-UNI FORM COVENANTS. Borrower and Lendar further covew .t and agres as follows:

21. Accelaration; Remadies. Lender shalti give notics .to Borrower prior to acceleration
foliowing Borrower’s breach of any covenant or agreement in this Zecirity Instrument (but not prior to
scceleration under paragraph 17 unless applicable lLaw provides othervin), The notice shall specify: (a)
the default; (b) the action required to cure the defsult; (c) a date. ‘¢ less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (ry ('hat failure to cure the
default on or before the date specified in the notice mey resutt in scceleistior of the sums seocured by
this Security Instrument, foreclosure by judicial proceeding and sale of the "riourty. The notice shall
further inform Borrower of the right to reinstate after acceloration and the ~iriic - to assert in the
torsctosure preczeeding the non-existence of a defasult or any other defense of Borroy»~.tn acceleration and
toreclosure. 1f the default is nat cured on or before the date specified in the notice, tender at its
option mey require i{mmediate payment in full of all sume secured by this Security itstrunent without
turther demand srxd may foreclose this Security Instrument by judicisl proceeding. Larder. shall be
antitied to coliect atll expenses incurred in pursuing the remedies provided {n this oarua-aph 21,
incldting, but not Limited to, ressonable attorneys’ feea and costs of title evidence.

22. Relcase. Upon peymant of all sums secured by this Security (nstrument, Lender shatl retlenie. this
sacurity Instrusent without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives at!l right of homastead exemption in the Property.

24. Riders to this Security Instrument. If one or wmore riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and apreements of each such rider shall be
incorporated into and shall amend snd supplement the covenants and agreements of this Security Instrument
as it the rider(n) ware & port of this Sacurity Instrument.

{Chack applicanie bDox(es)]

{ } adjustable Rare Ridar [ ] Condominiumn Rider £} 1-4 Fomily Rider
[ ) Graduated Paywent Ridur £ ) Planned Unit Development Rider { ] Biweekly Payment Rider
t ) 8altoon Rider { ] Rate Improvement Rider (] Second Home Rider
£3 V.A. RIDER { 1 Other(s) (specify)

P e
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«8Y SIGRING BELOW, Dorru N,F J ‘ l
Instrument and in any rider(s) executed Dy Lorrower

(Seat)
Witneas: DENNIS W COATAR ~Berrower
Social Security : 321546141
“/ (7 ;
9@/\.— /)7 - Mﬁ(/ {(Seal)
witness: JEAN M COATAR -Borrower
Social Security : 434748108
(Seal)
~Borrower
Socfal Security :
(Seal)
-Borrower

Social Security :

STATE OF IL, COOK Coun'y ss:

1, the undersigned, a .'o*arv Public in and for seid county and state do hereby certify that

DEKNIS W COATAR AND
JEAN M COATAR HUSBAND AND ¥()E

*FP/K/A JEAN (4 "ATRICK
personaliy known to me to be he  same person(s) whose name(s} ARE subscribed to the

foregoing Instrument, appeared bifore thfu day in person, and acknowledged that

THEY signed and delivered the said instiur at THEIR free and voluntary ect, for the wuses
und purposes therein set forth. / /

Given under my hand and afficial Sen

My Commission expires:

Notary Public o e -
/ N QFFi1CIAL SEAL”

’ r ~dre Mathews
. vy tulite, State of lhinois

& ¢ Cack County
This (ﬁe'tr 3 es prepared by MORTGAGE CAPITAL CORPORATION, : Iowmas cu Lapues 12/7/94
wow fi§ld Road, Suite 240, Schaumburg, 1L 60173. LA,
: (Speace Below This Line Reserved for Lender and Recorsar)
T T
-
Record anlljfeturn to:

MORTGAGE CAPITAL CORPORATYIOW

111 €. KELLOGG BLVD.

ST. PAUL MN 55101 Y
ATTN: LISA CHASE st
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