LOR XO0RTGAGE CORPORATION.
NE.LLRCOLN CENTRE o
AKBRDOK TEGRACE, IL 60181 4

93300287

MORTGAGE

N MSMURTGAGEU curlty Instrument”) is givenon April 16, 1993 . The mortgagor is
44‘.‘;;._0. DERNIS and SUSAN J. DENXIS, HUSBAND AND WIFE

RREEL o ("Borrower”).
mmnv!'.ammemmgwan SUPERIOR MORTGAGE CORPORATION,
-:LtflO!S CORPORATIOX : _ ,
' : and existing unde. thelawsof the State of 11linots , and whose address is
ONE LENCOLN CENTRE, OAKSKOOK TERRACE, IL GO18! ("Lender").

Bof;mfoweswuertheprmwsumor ;4fty One Thousand Dollars and no/100

: Dollars (US.$ 51 ,000.00 ). This debt is
evidanced by Borrower's note dated the same date us this Security Instrument ("Note®), which provides for monthly
F&ymmtg,wﬁhthemdebl ltnotpaldeamotduumu.pa bleon May 1, 2023 This Security
nstrument secures to Lender: (a) the repa t of i%e dsbt evidenced by the Note, with interest, and all renewals,
extensioris and modifications of the Note; (b) the paymiz.# of all othor suma, with interest, advanced under paragraph 7
ta protect the security of this Security Instrument; and (c) ‘he paiformance of Botrower's covenants and agreements
under this Security instrument and the Note. For this purposc, Bcrrower does hereby morigage, grant and convey to
t.nnderme’c&m‘tngdescﬁbedpropertylocatodm CooK

'LOT 1 (sxccvr THAT PART LYING SOUTH OF A LINE (XAT [S 250 FEET NORTH‘UF :

AND PARALLEL WITH THE NORTH LINE OF 5BYTR STREET APu EXCEPT THAT PART AJUNG ,

WEST OF A LINE THAT 1S 100 FEET WEST OF AND PARALLFL-TO THE WEST LINE> - oL

- OF SUNSET AVENUE) ALL IN SUNSET HOME GARODENS A SUGDIVISION OF THRTLPART . Ve

GF THE NORTHEAST 1/4 OF SECTION 17, TONNSHIP 38 WORTH, RANGE 12, EAST qa eV

OF THE THIRD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS: BFGINNING AT A PO ™

w

ON THE SOUTH LINE THEREQOF 1,230.21 FEET EAST OF THE SOUTAMIST CORNER
0F SAIC NORTHEAST 1/4 OF SAID SECTION 17 AND RUNMIRG THENCT FAST ALONG 0
TME SOUTH LINE OF SALD NORTHEAST 1/4 OF SAID SECTION 17, 524.356 FEET THENCE @
© MDRTH 1.413.73 FEET TO A POINT IN A CEMTER LINE OF PLAINFIELD [QAD, 2,058.61 ]
. FEET NORTHEASTERLY OF THE WEST LINE OF SAID NORYWEAST 1/4 OF SAID SECTION
17. MEASURED ALONG THE CENTER LINE OF PLAINFIELD ROAD, THENCE SOUTHVESTERLY
ALONG THE CENTER LIME 613.23 FEET THENCE SOUTH IN A STRAIGHT LINE 1.789.91 o
3 H o o
FEET TO THE PLACE OF assxu:_xus IN COOK COUNTY, ILLINOIS. ?‘5’&’}03‘ $€C0n81h N 33@50
PERKANENMT TAX NUMBER: 18-17-202-012 ¥OL. 081 - T8 RAN D775 $10:
‘ ‘ . 354862 8 w9 X--BNO28B?
: e . COUK COUNTY RECORDER
which has the addressof 1201 w:sr Pl.AlNF!ELD ROAD LAGRANGE ,
(City)
Minolg 60525 (“PropertyAddress‘)
S [Zp Code)

 TOGETHER WiTH all the improvements now or hareafter erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be
covared by this Security Instrument. All of the foregoing la referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is seised of the estate hereby convayed and has the right to .
montgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.

Borrower warrans and will defend generally the title to the Property against all claims and demands, sub]ect to any

encumbrances of record. g()e C/
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~ UNOFFICIAL CORNiq o

- Al insurance policies and renewala shall be acceptable to Lender and shall Inciude a standard mortgage clause.
Lender sheft have the right to hold the policies and renewals. If Lander requires, Borrower shall promptly give to Lender
ail reckipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
insurance cerrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

~ Uniess Lender and Borrower otherwise agree In writing, insurance proceeds shall be appiiled to restoration or repalr
of the Property damaged, ¥ the restoration or repeir is economically feasible and Lender’s security is not lessenad. If the

restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be appliad to the sums secured by this Sacurity Instrument, whether or not then due, with any excess paid to Borrower.
i Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carler
has offered tG settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair
or resors the Propenty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
will beginwhen the notice is given.

Urdass Lenca a/1d Borrower otherwise agree In writing, any application of proceads to principal shall not extend o
postpone the due d7is of the monthly pavments referred to in paragramm 2 or change the amount of the
payments. # under parajraph 21 the Igpe«y Is acquired by Lender, er's right to any Insurance policies and
proceeds reeulting from _ainage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Security InFiument immediately prior to the acquisition.

" & Occupancy, Preserval:or., Maintenance and Protection of the Property; Borrower's Loan Application;
Laassholds. Borrower shall occuoy. establish, and use the Property as Borrower's principal residence within sty days
afor the execution of this Security Inst-ument and shall continue to occupy the Property as Borrower's principal
residoncs for at least one year after the.Usie of occupancy, uniess Lender otherwise agrees in writing, which consent
shadl not be unreasonably withheld, or unles cxtenuating circumstances exist which are beyond Borrower's control.
Borrower shali not destroy, damage or impak the Property, ailow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any foreltiire action or proceeding, whether civil or criminal, is begun that in

Lender's good faith judgment could result in forta/iura rt the Property or otherwise matoeriaily impalr the fien created by
this Sacurity Instrument or Lender's security interes( omower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding ta be rzmissed with a ruling that, in Lender's good faith
determination, preciudes forfelture of the Borrower’s inte‘est «n the Property or other material impelrment of the lien
craated by this Security Instrument or Lender's sacurity interes). Borrower shall also be in default if Borrower, during the
loan appiication process, gave materially false or inaccurate iirurmation or statements 10 Lender (or falled to provide
Lender with any materlal information) in connection with the loar: evilencad by the Nots, including, but not limited to,
repragentations concerning Borrower's occupancy of the Property 4s-a principal residance. If this Securlty Instrument is
on 8 leasehold, Borrower shall comply with all the pravisions of the lease. f Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge uniess Lender agrees to the rievger in writing.

7. Protection of Lander’s Rights in the Property. if Borrower fails to garfurm the covenants and agreements
contained in this Security Instrument, or thers is a lagal proceeding that may sianticantly atfect Lender’s rights in the
Property {such as a proceeding In bankruptcy, probate, for condemnation or forteiura or to enforce laws of

, then Lender may do and pay for whatever Is necessary to protect the veiue of the Property and Lender’s
In the Property. Lender's actions may include paying any sums securad by a llenwhich has priority over this
Security Instrument, appearing In court, paying reasonable attorneys' fees and entering on t!ie Property to make '
repairs. Although er may take action under this paragraph 7, Lender does not have to ¢ £J

~ Any amounts disbursed by Lendar under this paragraph 7 shall become additional debt of doitawer secured by ¢
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amaunte shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon natice irom Lender to -
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Securkty Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. If, for any
teason, the martgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
peamiums required to obtaln coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost
substantlaly equivaler to the cost 10 Borrower af the mortgage insurance previously In effect, from an alternate
mortgage Inaurer approved by Lander. If substantially equivalent mortgage insurance coverage Is not avallable,
Borrower shall pay to Lender each month a sum equal ta one-twefth of the yearly mortgage Insurance premium being
paki by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accegté use and retain these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, If mortgage insurance coverage (In the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again bacomes avaliable and Is obtained. Borrower shail pay the premiums required to
rhaintain mom:g: insurance in effect, or to provide a lose reserve, until the requirement for mortgage insurance ends

Ha

«y # 37 Mg ,b‘
: B

efelw:

in accordance with any written agreement batween Borrower and Lender or applicable law.
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secured by this Security instrument. However, this option shall not be exercised by Lender if exarcise is prohiblted by
‘aderal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall Borrower notice of acceleration. The naotice shall provide a period
of not lees than 30 days from the date the natice Is delivered or malled within which Borrower must pay all sums secured
by this Securtty Instrument. if Borrower falls to pay thess sums prior to the expiration of this period, Lender may invoke
any remadies pgrmitted by this Security Instrument without further notice o demand on Borrower.

18. Borower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the ecrler of. (a) 5 days (or such other perlod
as applicable law may specify for reinstatement) before sale of the Property pursuant ta any power of sale contained in
this Security Instrument; or (b) eniry of a judgment enforcing this Secumge!gstrumem. Those conditions are that
Borrower: () pays Lender all sums which then would be due under this Security instrument and the Note as it no
acceleration had occurred; (b) cures any default of any other covenants or agreemsnts; (c) pays all expenses Incurred
in enfarcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Londer may reasonably require to assure that the lien of this Security Instrument, Lender’s rights In the Property and
Borrower's obiigation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by B ower, this Securlty Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had ocsired. However, this right ta reinstate shall not apply In the case of acceleration under

paragraph 17.

" 10, Sele of Note; Chair,@ 0f Loan Servicer. The Note or a partlal interest In the Note (together with this Security
Instrument) may be soid one o7« re times without prior notice to Borrower. A sale may result in a change in the enthty
{known as the "Loan Servicer”) tal callects monthly payments due under the Note and this Security Instrument. There
alsc may be one or more changes the Losn Servicer unrelated to a sale of the Note. It there Is a change of the Loan
Servicer, Borrower will ba given writters nitiee of the change In accordance with paragraph 14 above and applicable law.

The notice will State the name and adaress of the new Loan Servicer and the address to which payments should be
made. The notize will also contain any other infcemation required by applicable law.

25, Hazardous Substances. Borrower siiwil 1ot cause or permit the prasence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. foirower shall not do, nor allow anyone eise 10 do, anything affecting
the Property that Is in viciation of any Environments: 1 -au. The precading two sentences shall not apply to the presence,
use, or storage on the Progerty of small quantities of Hazardaus Substances that are generally recognized to be
appropriate to normal residential uses and to maintenanc s of .he Property.

Botrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuft or other action by
any governmental or regulatory agency or private party Invoivin i te Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Beirover lsams, or Is notified by any governmental or
regulatory authority. that any removal o other remediation of any Harardous Substance affecting the Property Is
necessary, Rzirower shail promptly take al necessary remedial actions i accordance with Environmental Law.

As usad In this paragraph 20, *Hazardous Substances" are those subst.ances dafined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerzssne, other flammabla or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials cue'aining asbestos of formaldehyde, .
and radioactive materials. As used lit this paragraph 20, "Environmental Law" meais 2deral laws and laws of the

AN

jurisdiction where the Property is located that relate to health, safety or environmental proiaction. 0 r
NON-UNIFORM COVENANTS. Borrower and Lander lurther covenant and agree as iollos: X -
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratian. i’ iadwing Borrower's g o

breach of any covenant or agreement In this Security Instrument (but not prior to acceleratici under paragraph & -,
17 unless applicabie law provides otherwise). The notice shall specify: (s) the default; (b) the zci'on required to 93
cure the ult; (c) a date, not less than 30 days from the date the notice is given to Borrower, b; which the = ¢}
detault must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in accelerstion of the sums secured by this Security Instrument, {oreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right o assert in the foreclosure proceeding the rion-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default Is not cured on or before the date specified in the notice, Lender at its
option may require immediste payment in full of ail sums secured by this Security Instrument without further
demand snd sy forecioss this Security instrument by judiciat proceeding. Lender shall be entitled to collect all
incusred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonabie attornays’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Bamower walves all right of homestead exemption in the Property.
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ADJUSTABLE RATE RIDER

{1 Year Treasury index — Rate Caps)

THIS ADJUSTABLE RATE RIDER Ismadethis 16th dayof April, 1993 , and is incorporated
Lrnoardeedeemed!oamendandsupplemtheMonggfe.DeedoiTrustorSocumyDeed(the'Security
instrurnent”} of the same date given by the undersigned (the " ower”) 1o secu;e Borrower's Adjustable Rate Note
(the "Note"} ta SUPERIOR MORTYGAGE CORPORATION,

AK ILLINKGCIS CORPORATION
{the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
1201 WEST PLAINFIELD ROAD,LAGRANGE,IL 60525
[Property Addreas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHARGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CUVENANTS. {n addition to the covenants and agreements made in the Security instrument,
Borrower and Lender iither covenant and agree as follows:

A. INTEREST RATE 2.(D MONTHLY PAYMENT CHANGES

The Note provides for (in/n'tial interest rateof 6 . 6250  %. The Note provides for changes in the interest rate
and the monthly payments, as {0/.ows:
4. INTEREST RATE AND MOITALY PAYMENT CHANGES

{A)Y Change Dates

" Thue intevest rate | witl pay may clarge onthe firstday of May. 1998 . and on that day every 12th
. pafter. Each date on which my interest rate cauld change is called a “Change Date."
i3 The index

ginning with the first Change Date, 'y interest rate will be based on an index. The “Index” is the weekly
ge yield on United States Treasury securiie:: adjusted to a constant maturity of 1 year, as made available by
s Reserve Board. The most recent inZe< Sgure avallabie as of the date 45 days before each Change Date

o  the "Current Index."
2 Indax Is no longer avallable, the Note Holc ¢ will chocose a new index which Is based upon comparable

information. The Note Holder will give me notlice of this ctilce.

{C) Csicuiation of Changes ..

Befare sach Change Date, the Note Holder will calcular my new interest rate by adding  Two and Seven / Eighths .
percentage palnts ( 2. 8750 %) to the Current Index. by *iote Holder will then round the result of this
addition ta the nearest ona-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this roundez amount will be my new interest rate untll the r.ex. Change Date.

The Noie Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid prncipal that | am expected to owe at the Change Date in ful 01 the maturity date at my new interest rate in
substantially equal payments. The result of this calcuiation will be the new 2mount of my monthly payment.

{0} Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not b preaterthan 8 . 6250 9% or less
than 4.6250 %. Thereafter, my interest rate will never be increased or cecreased on any single Change Date
by more than two percentage points {2.0%) from the rate of interast | have been p~yiry for the preceding twelve
months. My interast rate will never be greaterthan 12 . 62 50 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amonint of my new monthly
payment beginning on the first monthly paymesnt date after the Change Date until the amouric or my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes In my interest rate and tha 2.nnunt of my
monthly payment before the effective date of any change. The notice will inciude information requi ed by law to be
m and «iso the title and telephone number of a person who will answer any question | may have rogarding

Ice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security instrument is amended to read as follows:

Transter of the Property or a Beneficial Interest in Borrower. {f all or any part of the Property or any interest
in it is sold or transterred (or if a beneficlal interest in Borrower is sold or transferred and Borrower Is not a natural
person) without Lender’s prior written consent, Lender may, at its ontlon, require immediate payment In full of all
sume. sacured by this Security Instrument. Howaever, this option shall not be exercised by Lender if exercise is
prohiblted by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes 10 be submitted to Lender information required by Lender to avaluate the intended transferee as if
& naw loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreemgnt in this Security
instrument is acceptable 1o Lender.

&
Se
2

MULTISTATE ADJUSTABLE RATE RIDER-  —Single ¥ FNMA; FHLMC Uniform instru
ISC/CRDS /048031 11(3/88)-L. amity— / ment Form 3111 3/88
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