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THIS MORTGAGE ("Security Instrument”) is given onApril 9, 1993 . 'The mongegor is
JOHN J LULEK HUSBAND AND WIFE AS JOINT TENANTS
AND JUDITH L LULE¥
("Borrower”). This Security Instrurrcnt i3 given to
COUNTRYWIDE FUNDING CORPLRATION
Q93L01G1AS
, and whase

which is organized and existing under the laws of W YORK
address is 155 NORTH LAKE AVENUL PAGADUNA, CA 91109
{"Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY ONE THOUSAND THREC-#UNDRED and 00/100
Dollars (US. § 141300.00 )
This debt is evidenced by Borrower's note dated the same caie as this Security Inswrument {"Nole”), which provides Tor monthly
paymenis, with the full debt, if not paid ecarlicr, duc and payslic onMay 1, 2023 . This Security
Instrument secures 1o Lender: (a) the ;epayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b) the payinent of all other suma, with (i sy, advanced under paragraph 7 o pratect the socurity of
this Sccurity Instrument; and (¢) the performance of Borower's coverany and agreements under this Sceurity [nstrument und the
Nosc, For this purpose. Borrower does hercby mongage, grant snd convry @ Lender the following described propenty locuted in
€ 00K County, lilinois:
LOT 138 [N TIMBERLINE [, BEING A SUBDIVISION 4F PARTSL OF LOTS 1, 2, 3, 27 AND 28
OF CCUNTY CLERX'S DIVISION OF SECTIONS 29 & 3u, TOWnSHIP-37 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

PIN #22-30-207-042

VOLUME #62
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rd
which has the address of 84 N, LOGAN , LEMONT [Sirwet, City],
Hinon 50439 - {"Propenty Address™);
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TOGHTHER WITH all tho inprovemonts nuw ar herealtor ereetad on the proporty, snd all casomonty, appurionances, and
fixtures now or hercaftor a part of tha property. All replacemants and additions shall sl bo covored by this Security Instrumont,
All of the forcgoing is referred 10 in this Sccurity Instrument as tho “Property.”

BORROWER COVENANTS that Borrower Is lawfullv seised of the cstie heroby conveyed and has tho righl o moriguge,
grant and convey the Property and that the Propery Js unes ~umbered, oxcopt for encumbrunces of record, Borrower wartanis and
will defend gencrally the title to the Property against all clalma and demands, subject (o any encumbrinces of recond,

THIS SECURITY INSTRUMENT combines uniform covenants for nutionad use and non-uniform covenants with limied
variations by jurisdiction to constituic a uniform security instramen covering reat property,

UNIFORM COVENANTS. Borrower and Londer covenant and agreo as follows:

1. Puyment of Principal und Interesi; Prepuyment und Late Churges.  Borrower shall prompily pay whon duo tho
principal of and intorest on the debt evidenced by the Note and any propayment and lawe chargos due undar the Note.

2. Funds for Taxes and Insurance. Subject to applicablo law or to u wrillen waiver by Londer, Borrowor shall pay 10
Lender on the day monthly pryments ore due under the Noto, umil the Noio s puld in full, a sum (“Punds”) for: {(#) ycarly wxos
and assessments which may atinin priority over this Socurity Instrument as a lien on the Property; (b) yearly Jouschold pnymenty
or ground rents on the Property, If any; (¢) yearly huzard or property insurnnce preminms; (d) yearly flood insurance premiums, if
any; (o) yearly mortguge insuranco premiums, If any' ard (1) any sums payable by Borrower to Lender, in accordance with the
provisions of puragruph 8, in licu of the payment of moitgage insurance premiums, Theso items are called "Escrow Iems,”
Londer may, at any dms, colfect and hold Funds in an amount not 1o oxceed the maximum amount o lendor for a fedorally relsied
mortgage loan may reynire for Bosrower's escrow account under the federsl Real Estal: Sotttement Procedures Act of 1974 w
amended from Lmo o/tra. 12 U.S.C. Scction 2601 e seq. ("RESPA"), unless anothor law that applics to tho Funds soix a losser
amount. If so, Lender inp;, at any time, collect und hold Funds in an amount not to exceed the lesser waount, Lendor may
cstimate the amount of Fur,ds Jue on the basis of current daw and reasonablo estimates of oxpondilures of futuro Escrow liems or
atherwise in accardunce with gppdcable law,

The Funds shall be held inar/thzitution whose deposits aro insurcd by a federnl agengy, instrumenuality, or entity (including
Lender, if Lender is such an instiviton) or in any Federal Home Loan Bank. Lender shall apply the Funds w pay the Bscrow
Items. Lender may not charge Borroy Gr for hoiding and applying the Funds, annually anulyzing the escrow account, or verifylng
ths Escrow ltems, unless Lender pays Bedrower interest on the Funds and applicable law permits Lender 10 make such o chargo.
Howeover, Lender may require Barrower *2 ray o one-lme charge for an independont real csinie tax roporting scrvice used by
Lender in conneclion with this loan, unless apptcable law provides otherwise. Unless an agreemont is made or applicable law
requires interest to be paid, Lender shall not b0 reqaired to pay Borrower any interest or camings on the Funds. Borrower and
Lender may agree in wriling, however, that intercst snadt be paid on the Funds. Lender shall give 10 Borrower, without charge, sn
annual accounting of the Funds, showing credits and dsbits to the Fundy and the purpose for which cach debit 1o the Funds was
made. The Funds arc pledged as addilional sccurity for alts.ims sceured by this Security Instrumeont.

If the Funds held by Lender exceed the amounts pernatited to bo hold by applicable law, Lender shall account (o Borrower for
the excess Funds in accordunce with the requirements of applizabia Jaw, If the namount of the Funds held by Lender at any tUme is
not sufficient to pay the Escrow loms when due, Lender may o notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Birrowor shall make up the deficiency in ne more than twelve
monthly payments, st Lender’s sole discretion.

Upon paymeni in full of all sums secured by this Security Insruizier Lender shall prompily refund o Borrower any Funds
hold by Lender. If, under parsgraph 21, Lender shall acquire or soll the T1operty, Lender, prior 1o the scquisition or sale of the
Property, shall apply any Funds held by Lender al the Ume of . :quisition o7 cale us & credit uguinst the sums secured by this
Security Instrument,

3, Application of Payments. Unless applicable law provides otherwiss, all payuients recsived by Lender under paragraphs
1 and 2 shall be applicd: first, to any prcpayment charges duc under the Now: swcond. to amounts payable under paragraph 2;
third, to interest dug; fourth, to principal due; and last, to any late charges due under the e,

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fincs ana ‘mpusitions aliributable to the Property
which may atwin priority over this Security Instrument, and leaschold payments or ground riney, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrawer shall pay them on tme direetly to the
person owed payment. Borrower shall prompily futnish to Lender all notces of amounts to-Le peid under this paragraph. If
Borrower makes these payments directly, Borrower shail promptly furnish to Lender receipis evidending 1he payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument untess [Jorrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conies's 'n good faith the lien
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion upcnve to provent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfuctory to Lender subordnating the lion 10
this Scourity Instrument. If Lender determines that any pasnt of the Property Is subject to a tion which may atwaic priorlty over this

Sccurity Instrument, Lender may give Borrower a notice idenufying the lien, Borrower shall saiisly the licn or take one or morc

of the actions se1 forth above within 10 days of the giving of notice.
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S, Hazard or Property Insarance. HBorrower shall keep the improvoments now existing or hereaiter crected on the Proporty
Insured aguinsy loss by fire, hazards inchiled within the term "exiended coverage” wnd any other hazards, including floods or
flooding, for which Lender reqquires ingurance, This lnsurance shall bo madnialned in ths amounts and for tho periods that Londoer
requires. The insurance carrier praviding the insurance shall be chosen by Borrowoer subject 1o Lender's upproval which shialt not
be unrcasonably withheld, If Borrower faifs to mainain coversge described above, Lender muy, al Lender's oplion, vbuin
coverage 1o proteet Lender's rights in the Property in accordance with paragruph 7,

All insurance policies and renewals shall be accepuable to Lender and shall inchule 8 standard mortgage cluuse, Lender shall
have the right 1o hold the policies and rencwals, If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and rencwal notices. In the event of losy, Borrower shall give prompt notice w the insurance carrier and Lender, Londer
may make proof of Joss if nol made promptly by Borrower,

Unless Lender and Borrower olherwise agree in wriling, Insurance proveeds shall be applicd to restoration or repais of the
Property damaged. if the restoration or repair is cconomically feasible and Lender’s security is not lessencd. If the restoration or
repair is not economically feasible or Lender's security would be tessencd, the insurance proceeds shall be applied to tho sums
secured by this Security Instrumeni, whether or not then duo, with any cxcess paid (o Borrower, If Borrower abandons the
Property, or doey not answer within 30 days a nolico from Lender that the insurance carrier has offered o scitle a claim, then
Londer may collect the insurance proceeds. Londer may use the proceods to ropalr or restore tho Property or {o pay sums scoured
by this Security Instruwnent, whether or not thea due. The 3)-day perlod will begin when the natco I8 given,

Unless Leader and Sorrower othorwise agres In writing, any appilcation of proceeds to principal shall not oxtomd or postpone
the due date of the mantt ly payments referred to in parsgraphs ! and 2 or chungs the amount of the payments. I under puragraph
21 the Property is acquirai by Lender, Borrower’s right tn any insurance policics and procecds rosulting from damage to the
Property prior o the acquisiton shall pass w Lender w the extont of the sums seoured by this Sccurity Instrument immedintely
prior w tho scyuisition,

6. Occupancy, Preservailzo - Malntenance und Protection of the Property; Borrower's Loan Applicaiion; Leasshotda,
Borrower shall occupy, cstablis)._unrl use the Property as Borrower's principal residonce within sixty days sfter the exccution of
this Scourity Instrument and shall contaue W occupy the Property as Borrower’s principal residence for ot Jeast onc yeur nfor the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcavonably withheld, or wnless
extenualing circumstances cxist which are beyond Borrower's contol, Borrower shail not destroy, damage or impair the Propeny,
allow the Property o deteriorate, or commi? vasie on the Property. Borrower shull be in default if any forfoliure actlon of
procecding, whether civil or criminal, is begu:e thaLin Lender's good frith judgment could resuly in forfeiture of the Propenty or
otherwise materially impuir the licn created by thes Sicurhty Instroment or Lender's security interest. Borrowor muy cure such &
default and reinstalc, as provided in parsgraph 12 by causing the action or proceeding 0 be dismissed with a ruling that, in
Lender's good faith deltermination, precludes forfeituse 2.0 the Borrowor's inerest in tho Property or other material impairment of
the lien created by this Security Instrument or Lender's (ecr bty interesl, Borrower shall also be in defuult if Borrower, during the
loan application process, gave materially falsc or ingccuraw c=formation or stsiements to Londer (or fulled w provide Lender with
any matcrinl informuation) in connection with the loan evidenc~2! by the Note, including, but not limited 10, represemations
concemning Berrower's occupancy of the Property ny o principal residonce. I this Security Instrument is an a Jouschold, Borower
shall comply with all the provisions of the fease. If Bormrower nequirss fee Utle to the Propeny, the leaschold and the fee tiue shall
ot merge unless Lender agrees 1o tho merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fudle'in perfonn the covenanis and agreoments contained in
this Sccurity Instrument, or there is a legal proceeding that may signifivant.y affect Lender's rights in the Proporty (such a3 a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enfor.o ‘aws or rogulstions), then Londer may do and pay
for whatever is necessary W proiect the value of the Property and Lender's ol s in the Praperty, Lender's actions moy include
paying any sums sccurcd by a liecn which hay priority over this Securlty Instrvineny, appearing in court, paying rcasonable
auomeys® fees and enicring on the Property w© muke repalrs, Although Lendor muy tabe scvon under this parageaph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional achi Gl Porrower sceured by this Securlty
Instrument. Unless Borrower and Lender agree to other termy of paymeny, these amounts caotb bear Interest from the dawe of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borroreor requesting payment.

8. Mortgage Insurance. [f Lender required morigage insurance ag & conditinn of making (s Joan secured by this Security
Insrrument, Borrower shall pay the premiums required 0 maintain the morigege insuranco in elf2CL Y1, for any reason, the
morigage insurance covernge required by Londer lapses or coascs o be in offect, Bocrower shall pu 1hs mremiuims required o
abgin coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substyrtirity: cquivalent w the
cost to Borrower of the mongage insurance previously in offcct, from an alternate mortgage insurer approred by Lender, If
subsiantially equivalent mortgage insurancoe coverage is not available, Borrower shuil puy to Leader cach munih o sum cqual 1o
one-twelfth of the yearly mortgage insurance premium being pald by Borrower when the insurafice coverage 1ajwoy or ceased 10
be in effect. Lender will accept, use and rewin these paymonts as u loss reserve in licu of morigage insurance, Losa reserve
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payments may no longer be required, at the option of Leader, if mongige insurance coverage (in the amount and for the perlod
that Lender requires) provided by an insurcr approved by Lender agaln becomes availuble and is abtuined. Borrower shall pay the
premiums sequired o maintain mortgage insurance in cffect, or o provide o loss reserve, untl the requircmont for mongage
insurance ends in accordance with any written agreemen! beiween Borrower and Lender or applicable law,

9, Inspection. Lender or ils agent may make rcasonable cniries upon and inspections of the Property. Leader shall give
Borrower notice ot the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, dircet or conscquential, in connection with any
condemnation or other laking of any pan of the Property, ar far conveyanco in lieu of cendemnation, are hereby assigned and
shall be paid o Lender.

In ihe event of a total wking of the Property, the proceeds shall be applicd 1o the sums secured by this Security Instrument,
whether or not then due, with any cxcess paif (0 Borrower. In the ovent of a paninl waking of the Property in which the fair marke:
value of the Praperty immediately before the wnking s cqual 10 or greater than the amount of the sums secured by this Security
Insurument immediately before the taking, unless Bosrower and Lender otherwise agree it writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds muliplied by the folfowing fraction: {a) the il amounl of
the sums secured immedialely before the aking, divided by (b) the fair markel value of the Propenty immediacly before the
1aking. Any balance shait be paid to Barrower. In the cvent of a partial taking of the Property in which the fair marker valuc of the
Property immediaicly before the aking is less than the amount of the sums sccured immediaicly bofore the wking, unicss
Borrower and Lender-oterwise agree in writing or unless applicable law otherwise provides, the procecds shail be applied w the
sums secured by this Scyurity Instrument whether or not the sums are then dug,

If the Propenty s ebapdoned by Borrower, or if, afer notice by Lender io Borrower that the condemnor offers 10 mako an
award or scitle & clalm fo’ dumages, Borrower fails (o respond to Lender within 30 days after the dute the natice is given, Lender
is authorized 1o cotlect and ~<gply the proceeds, at its oplion, cither to restoration or repair of the Property or o tho sums sccured
by this Sccurity Instrument, wneuie: or not then due.

Uniess Lender and Borrowei-oricovise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the month!y payments rejerred 10 in paragraphs | and 2 or change the amount of such puyments.

11. Borrower Not Released; For?zarance By Lender Not & Waiver. Exicnsion of the time for payment or modification
of amortization of the sums secured by iz Sncurity Instrumen: granted by Lender to any successor in intercst of Borrower shall
not operate 1o relcase the liability of the osigiral Borrower or Borrower's successors in interest, Lendes shall not be required 0
commence proceedings against any successor in ipturast or refuse o extend time for payment or otherwise modify umortizatinn of
the sums secured by this Security Instrument by (reasun of any demand made by the original Borrower or Borrower's BUCCISHOTR
in inierest. Any forbearance by Lender in excrcising 4ny right or remedy shall not be a waiver of or preclude the oxercise of uny
right or remedy.

12. Successors and Assigns Bound; Joint and Sever.i Liabillty; Co-signers, The covenanis and  agreements of  this
Security Instrument shall bind and beneflt the successord and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and ngrecments shall bo joint and scveral. Any Borrower who co-gigng this Sccurity
Instrument but docs not execute the Note: (1) s co-signing 1:i8 Security Instrument only (o morigage, grani and convey that
Borrower's inlerest in the Property under the wrms of this Security Dstrument; (b) is not personally obligated to pay the sums
secuted by this Security instrument; snd (c) ngrees that Lender and ury other Barrower may sgree o extond, modify, forbear or
make any sccommodations with regard to the terma of this Seeurity Ingiraricnt or the Note without that Borrower's consent,

13. Loun Charges. 1f the loan secured by this Security Instrumeni ki sahject to 4 law which sety maximum loan charges,
and that law is finaily interpreted so thal the interest or other loan chargos collociad or 10 be collected In connection with the loan
exceed the pesmitted Limits, then: (a) any such loan charge shall bo reduced oy the smount necessary W reduco the charge o the
permitted limit; and {b) any sums already collected from Borrower which oxcecded perraitted limits will be refunded o Borrower,
Lender may choosc to make this refund by reducing the principal owed under wio/nNote or by making a direct payment w
Borrower. If a refund reduces principal, the reduction will be treated as a partiul proear mem without any prepayment charge
under the Note,

14. Notices. Any notice 10 Borrower provided [or in this Security Instrument shall be gi/en'oy delivering it or by malling it
by first class maii uniess applicable law requires use of anotvir method. The notice shall be dirccizd 10 the Propenty Address or
any other address Borrower designates by notice to Lender. Any notlce to Lender shall bo gives by first class mail 1o Lomder's
address stated hercin or nny other address Lender designates by notlco 1o Borrower. Any notice froviiled for in this Sceurity
Instrument shaii be deemed to have been glven 1o Borrower or Lender when given as provided in this pazagiaph.

15, Governing Law; Severabitity. This Security Instrument shall b governed by Federa) law avy the law of tho
jurisdiction in which the Propeny is localed. In the ¢vent that any provision or clause of this Sccurity Ira:ament or the Noio
conflicts with applicable law, such conflict shall not nffect ather provisions of this Sccurlly Instrument or the Neas which can be
given offect without the conflicting provision. To this end the provisions of this Sccurity Instrument and tho Note are declared o

be soverable.
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16. Borrower's Copy. Borrower shall he given one conformed copy of the Note and of this Sccurity Instrument.

17. Tranafer of the Property or a Beneficlul Interest in Borvower,  If ail or any part of tho Properly or any Interest in it is
sold or wvansferred (or if & beneficial interest in Borrower is soki or teansforrsd! and Borrowor is not & rmmurad ‘;onmn) without
Lender’s prior written consent, Lendcr may, at ity option, requirc immediate paymont in full of all sums secured lz this Socurlty
instrument. However, this option shall not be excreised by Lender if exercise is prohibiicd by federal law as of tho date of this
Security Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sec by this Sccurity
Instrument. I Borrower fails 1o pay these sums prior 10 the expiration of this period, Leader may invoke any remedios permitied
by this Sccurity Instrument without funther notice or demund on Borrowzr.

18. Borrower’s Right 10 Reinstate.  If Borrower meets certaln  condltions, Borrower shall have the right to have
enforcement of this Sccurlty Instrument discontinued at any limo prior 10 the carlier of: {a) 5 duys (or such other period us
applicable Iaw may spccit;y or reinstatement) bofore sale of the Property q«;‘rsuum o any power of sale conwined in this Securilr
Instrument; or (b) eniry of u judgment enforcing this Sccurity Instrument. Those condiions arc that Borrower: (u) pays Lender al
sums which then would be due under this Security Instrument and the Note as if no acccleration had occurred: (b) cures any
default of any olher covenants or ngreements: (c) pays all expenses incurred in cnforcing this Sccurity Instrument, including, but
not limited (0, reasonable atlomeys” fees; and (d) takes such action as Leader may reasonably require (0 assure that the lien of this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligation 1o pay tho sums secured by this Sccurity
Instrument shall continue unchanged. Upon reinsutément by Borrower, this Sccurity Instrument ungd the obligations secured
hereby shall remain fully effcctive as if no acceleration had occurred. However, this right to roinstate shall not apply in the cass of
acceleration under parasraph 17,

19, Sale of Note: Crange of Losn Servicer. The Now or a purtial interest in the Note (together with this Seccurity
Instrument) may be'sows onc or more tmes without prior notice 0 Borrawer. A sale may result in a change in the cntity (known
as the "Loan Servicer”) Ziat collects moathly payments due under the Nete and this Security Instrument, There also may be onc or

more changes of the Loar: Sirvicer unrclied 10 a sale of the Noto. If there is a change of the Loan Servicer, Borrower will bo
given writien notice of the Cozaire in aceordance with parugmph 14 above and ugglica lc law. The notce will state the name and
address of the new Loan £ervicer and the address 10 which paymenis should be made. The notice will also contaln any other

information required by applicat c./Jaw.
20. Hazurdous Substances. “Borrower shall not cause or permit the presence, use, disposal, storage, or roleasc of any

Hazardous Substances on or in the Property. Borrower shall not do, noe allow anyone else w0 do, anything affecting the Property
that is in violation of any EnvironmentJ.Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitiss of Hazaraous Substances that are generally recognized to be approprime w0 normal residentinl uses

and to maintenance of the Property. .
Borrower shall promptly give Lender wriaen notice of any investigation, claim, demand, lawsuil or othor action by any

governmenial or regulatory agency or private pan;-involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actusl knowledge. If Bonowel learns, or iy notifted by sny governmental or regulstory authority, that an
removal or other remediaton of any Hazardous Subwiance affecting the Property is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Enviroam.nial Law,
As used in this paragraph 20, "Hazardous Subsiarces” ~r¢ those substances defined us txic or hazardous substances by

Environmental Law and the following substances: gasolioe. kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials contalr ing asbestos or formaldehydo, and radioactive matcrials. As used In
this paragraph 20, "Environmental Law" means fedoral laws ans lavs of the jurisdiclion where the Property Is locatod that relats

10 health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower und Lender further covonant and egree as follows:
21. Acceleration; Remedies, Lender shall glve notice to Borrowsr puior to acceleration following Borrower's breach of

ABY covensni or agreement in this Security Instrument (but noi piio? to acceleration under paragraph 17 unless
spplicable law provides otherwise). The notice shall specify: (») the defasit: (b) the action required to cure the defuult; (c)
a date, not less thun 30 days from the date the notice Is given to Borrow.r, by which the default must be cured; and (d)
that failure to cure the defsult on or before the dute specifled in the notlce miy result in ucceleration of the sums necured
by this Security Instrument, foreclosure by Judicial proceeding and sale of the Pregerty. The notlce shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the fovss losure proceeding the non-existence
of a default or any other defense of Borrower to ncceleration and foreclosure, If the 2cioult is not cured on or before the
date specified in the notice, Lender, at its option, may requive immediate payment i Tul’ of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrumeut by judiclal proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this piragrash 21, including, but not
limited to, reasonable attorneys’ fees and costn of title evidence.

22, Release.  Upon payment of all sums sccurcd by this Security Instrument, Londer shall releass i Security Inswrument.
Borrower shall pay any preparation and recordation costs permitied under state law.

23, Walver of Homestead. Borrower waives all right of homesiead exemption in the Propenty,
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24. Riders to this Security Instrument. f onc or more riders are executed by Borrower and recosded ingether with thiy
Security Instrument, the covenants and agreements of cach such rider shall be incorporaied into and shull amend and supplement
the covenants and agZcoments of this Sccurity Instrument as if the rider(s) were a part of this Securily Instrument.

[Check upplicable Dox{is))
X Adjustble Rute Rider(s)
{T] Gradusted Pay nert Rider
[_] Balloon Rider
[ v.A. Rider

[C-} Condominium Rider
[_] Planned Unit Development Rider

{__] Rate Improvement Rider
X Other(s) [specify} ADJUSTABLE RATE MORTGAGE

1 t-4 Family Rider
(] Biweekly Paymem Rider
{1 Second Home Rider

BY SIGNING BELOW, Borrower accets and agrees to the wems and covenanis conugined in this Security Instrument and in

any rider(s) exe/culed y Borrower and recorued with it.

Witnesses: o~
2

/ _" ) (Scal)

JCH J{ LyL / Dorrower
// -’
- & A - ( :
N { J__M—(Sw)
wUDFTH L LULEK -Barrower
(Seal) ___-L = (Soal)
-Borrowar -Borrower
STATE OF ILLINOIS, COOK Covnty ss:
I, THE UNDERS LGNED . & Noary qutjhf' r{n and far sad county and siate do hereby certify that

JOHN J. LULEK AND JUDITH L. LULEK, HIS

signed and delivered the said instrument as their
Given under my hand and official seal, this 9th

My Commission Expircs: \&l \2 / Q6

Thiy Insprument was preparcd by:

q -BR(IL) (ez09}

CFC (9/92)

*23991*

Ragesold

, personally known 1o me to “x g same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this duy in person, and acknowledged (trhat
frec and voluntary act, for the uses and pesposas therein set forth.

day of
e '
el .S s s

t hey

April ,—19%3 . .

.

t« 7 Public .

MHICIAL 871
lesnna Raft
©ohi, Seate of Hinog,
cobaonres 1221200

Form 3014 /80
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WHEN A%CORDED MAIL TO:

F.C_BO0OX 7024
PASADENA, ZALIFORNIA 81109-8074

CFC PARCEL |.D. #: 22-30-207-042
LOAN ¥ 7547700
ESCROW/CLOSING #: 513/6186 Prepared by: A. PETRU

826 DGDEM AVENUE
WESTHONT, IL. 60559-

ADJUSTAELE RATE RIDER NO. 2
ARM PLAN I IIL, X, & XA

THIS ADJUSTABLE RATE RIDER NO. 2 is nade s 9 day of April R
19 93 , and is incorporated inw and shall be deemed w vmond and supploment the Moriguge, Deoed of Trust or

Security Deed (the “Security Instrument”) bearing the seme-date as this Rider and given by the undersigned (the
"Barrower") to securc Borrower’s Adjustable Raie Nole (the "Moz") o

COUNTRYWIDE FLINDING CORPORATION, A NEW YOR(. ZORPORATION

(the "Lender”) of the same date and cavering the propeny describe ir ths Security Instrument and locaied at:

84 W. LOGAN LEMONT, IL 60439-
[Property Addsess)

The Nole has been modified by means of a Rider 10 the Nots w provido rae tllowing:

1. Borrower's new, fixed interest rale will be equal o the Federal Naticn:i - Morigage Association’s required
net yield as of a date and time of day specified by the Note Holder for (i) if the oripina’ term of this Note is grealer
than 15 years, 30-ycar fixed rulc conventional mongages covered by applicubl: £0-day mandatory delivesy
commitments, plus ZERO & SEVEN-EIGHTHS percentage poinia (- 0,875 %)
rounded 10 the nearcst one-cighth of one percentago point (0.125%), or (li) if the origine! term of this Note is 15
years or less, 15-ycar fixed rule conventional mertgages covered by applicable 60-day” mandawry delivery
commitments, plus NONE percenwge poinis ( 0.00 %)
rounded to the nearcst one-¢ighth of one percentage point (0.125%). If this required net yicki carao: oo deleymined
because the applicable commitments arc not available, the Noto Holder will determine Borrower's farerest rute by

using comparablc information.

2. In order w ¢xercise the Conversion Option, the Note Holder must receive notice between the first and fifth
days of any month, and at leasi 45 days before the intonded conversion date, and the Noto Holder must receive an
executed "Modification Agrecment” by the 15th day of that month. If writlen notice to convent is received afier the
fifth day of any monih, said notice will be treated as having been received on the first business day of tho succeeding
month. If the executed "Modification Agreement” is not received by the 15th day of the month in which writien
notice was given, writicn notice must be resubmitted in the manncr set forth above and a new "Modification
Agreement” must be executed und reccived by ithe Note Holder by the 15th day of that month, Notice of conversion
must be given in the manner described in Section 9 of this Note and will bo considered 1o have been given on the
day the Note Holder receives it. In order io be entitled 1o oxerclse e Conversion Option, Borrower must not have
been more than 30 days late in making any monthly payment which was duc during the 12 month period bufore
Barrower gave the above notice of intent to exertise the Conversion Option, and Borrower must not have vielated
any other provisions of the Security Instrument during thal 12 month period. Exercise of the Conversion Option is

CONV
ARM PLAN |, 111, X, & XA .
MORTAAGE CONVERSION AIDER Poye 1 of2 JalMals:
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not permitted where, upon conversion, the flxcd interost raw woukd sxcoed the muximum Intorest ruto sted in tho
Note. In no event shall the rate under this section oxcewd the muximum cate in Section 4(D) of 1he Nole,

3. Borrower will be in default it Barrower violatos any provision of tha Security Instrumont or fulls 1 pay the
full amoum of cach monthly payment on the dalo b is due, [f Borrower in defuuli, the Nole Holder may sond
Borrower a written notice stating thit if Borrower doos not correct the violwion or pay tho overdue wnount by «
certain date, the Now Holder may sequire Borrower o pay immediatoly the full amount of principal which has not
beon paid and all the interest that Borrowor owed on that amount, Thit date must bo nt fcast 30 days afics the daie on

which the nalice is delivered or mailed 0 Borrower,

4. The Nolc Holder may in its discretion cause the provisions of the Rider 10 the Nowe, which ure described in
Parugraphs 2 through 3 above, 10 cease o have any force or offee., by giving notice 1o the Borrower in the manner

provided in the Note,
BY SIGNING BELOW, Borrower accepts and agrees to 1ho wrms and covenanis contained in this Adjusable

Rate Rider No 2.
. ey - )
?éﬂw VAT (Sca)
Jo J LULEK - Borrower

. s
Jwy}fé&%{/ X A'/”&‘é ~ (Scal)

(Scal)

- Botrower

(Scal)

- Horruower

{Space Bolow This Line Rossrved for Ackng #ladgmeni}

cony
ARM BLAN L N & AA

WORIOALS CORYE ASLON DS A

IC 1 332X 3B Page 2of2
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WH:N YECORDED MAIL TO:
COUNTRYWIUE TJNDING CORPORATION
~.0.BOX 7024
PASADENA, LA IFORNIA 91100-6074
PARCEL .D. #: 22-30-207-042

CFC
LOAN®: 7547708 (.
ESCROW/CLOSING #: 51345186 Preparad byt A.

826 OODEN AVENUE
WESTMONT, [L., ROBEY-

PETRU

ADJUSTABLE RATE RIDER

(1 Year Treasury index - 'Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made thi=™ 9 day of April
19 83 | and is incorporated into and shall be deem=d w_amoend and supploment the Mongage, Deed of Trust or

Security Decd (the "Sccurlty Instrument”) of the same Cate given by the undersigned (the "Borrower”) to secure

Barrower's Adjustable Rate Note (the "Nots™) to
COUNTRYWIDE FUNDING CORPORATION, A NEW YORK CORPORATION

(the "Lender”™) of the samo date and covering tho property describes 5 the Security Insrument and locatod i

84 W. LOGAN LEMONT, IL 60439-
{Property Addreas)

THE NOTE CONTAINS PROVISIONS ALLOWING FUGR' CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. Th¥. ¢.OTE LIMITS THE
AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RA% i CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER WUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSVAPLE RATE TO

A FIXED RATE.

ADDITIONAL COVENANTS. In addition o the covenants and agreemonis made In the Scoriciy Instrumnent,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an iniual interest rate of 4.750 %. The Note provides for changes in

the adjusiable interest rate and the moenthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate I will pay may change on the first day of May ,19 94 and on
that day cvery 12th month thereaftor. Each dato on which my adjusiable interest rate could chango is called o
"Change Date". .
CONV
ARM PLAMN 1 & {11
Mulilatate Adjustable Rats Rider Page [ of 3 Initlale:
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(B) The Index
Beginning with the first Change Dule, my idjustablo {interest rute wiil bo based on an Index, The "Index" Is the

weckly average yield on United States Treasury securitles adjusied o u constant matusity of 1 year, s made avullable
by the Federal Reserve Board. The most recent index figure avallable as of the datc 45 days before cach Chango |
Date is called the "Current [ndox”.

If the Index is no longer availabic, the Note Helder will chobse n new indox which is hased upon comparuble
Iformation, The Nowe Holder will glve me notice of this cholce,

(C) Calculation of Changes

Before cach Change Date, the Noie Holder will calcululo iny new interest rawe by adding
TWO & SEVEN-EIGHTHS percemiage points ( 2.875 %) 10 the Current
Index. The Note Holder will then round the result of this addition 1o the nearcst one-sighth of anc percentage point
(0.125%). Subject to the limils stated in Section 4({D) below, this rounded amount will be my now inerest rate unult
the next Change Dae.

The Note Holder will then determine the amount of the monthly payment that wouid bo sufticlont o ropay the
unpaid princigal that 1 am expected o owe at the Chango Date in full on the maturity date st my new interest rate in
substantially equp! payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits gn Vaterest Rate Changes

The interest rate§ o'n required W pay at the fies Change Doto will not be greater than 6,760 o
or less than 2,75y %. Thercafler, my adjustable interest rate will nover he Increased or decrensod on
any single Change Date by mecte than two percentage poinis (2.0%) from the rate of intorest 1 hive beon paylng for
the preceding 12 months, My ‘nierest ratc will nover ho greaier than 10,750 %, which is caliod the

"Maximum Rate".

(E) Effective Date of Change:
My now Intorest rats will beconie offctive on each Change Dao. | will pay the amount of my new menthly

payment beginning on the first monthly puyment datc afler the Chango Dute until the amount of my manihly
payment changes again,

(F} Notice of Changea

The Note Holder will deliver or mall to me a ncice of any changes in my adjusiable inorest rate and the amount
of my monthly payment boforo the effective date of sny ¢nonge. The notice will inclucte Information requirod by law
to be given me and also the dio and telephone number of 8 person who wlil answor any quostion 1 may have

rogarding the notice,
B. FIXED INTEREST RATE OPTION

The Noic provides for the Borrower's option o conven from an'adjustable interest rate with interest rate limits w
8 (ixed interest rato, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

{ have a Conversion Option that 1 can exercise unless 1 am in default or this SeGiion 3(A) will noy permil me w0
do so. The "Conversion Oplion” i3 my option to convert the inlorest rate § am required (5'pay by this Note from un
udjustable rute with interest rats limits 1o the fixed rate calculuted under Scction 5(B) below,

The conversion can only take place on a date(s) specifled by the Note Holder during the jrerik d boginning on the
first Change Date and cnding on the fifth Change Date. Each date on which my adjustable inweress ~aie can convert w
the new fixed rato is called the "Conversion Date”.

If 1 want to exercise the Conversion Option, [ must first meet certain conditions. Those condi)irs are that: (i) ]
must give the Note Holder notice that 1 want o do 30; (ii) on the Conversion Date, I must not be In d~fw:!s under the
Note or the Sccurity [nsurument; (ili) by a date specified by the Now Holder, | must pay the Nuote Holder a
conversion fee of US. 8 NONE ; and (iv) [ must sign and give the Note Holder any

documenis the Note Holder requires to offect the conversion,

(B) Cailculation of Fixed Rate

My new, fixed interest rato will be cqual 1o the Federal National Martgage Assaciation’s required net yield as of
a date and time of day specificd by the Note Holder for (i) If the original term of this Note is greater than 15 years,
30-year fixned rate mortgages covered by applicable 60-day mandaiory delivery commilments, plus five-cighths of
one percentage point (0.625%), rounded o the nearest one-cighth of onc percentage point (0.125%}), or (ii) if the
original term of this Note Is 15 years or lesy, 15-year fixed rate mortgages covered by applicable 60-day mandaiory
delivery commitments, plus five-cighths of one pescentage point (0.625%), rounded to the nearest one-cighth of onc
perceniage point (0.125%). If this required net yield cannot be determined becsuss the applicable commilments arc
not available, the Note Holder will determinc my interest rate by using comparable information. My new rule
calculated under this Scction $(B) will not be greater than the Maximum Rate swted In Section 4(D) above.

CONV

ARM PLAN | & 11
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{C) New Payment Amount and Effective Date

If | choose o exercise the Conversion Oplon, the Note Holder will determino the amount of the monthly
puyment that would be sufficient 10 repay the unpald principal { am expecicd w owe on the Convorsion Dito in full
on the maturity date a1 my now fixed Interest rato in subsiantiaily cqual payments. The rosult of this calouinion will
be the new amount of my monthly payment. Boginning with my first monthly psymont after the Conversion Dato, )
will pay the new amaunt as my monihly payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Uniil Borrower exercises the Conversion Option under the conditions suated in Seclion B of this Adjustable
Rate Rider, Uniform Covenant 17 of the Security Instrument is amonded to read as follows:

Transfer of the Property or a Beneflcial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or wansferred (or if a bencficial interest In Borrower iy sold or tansferred and Borrower is not a
natural person) without Lender’s prior written conscnt, Lender may, al ils oplion, require immedinie paymont in lull
of all sums secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if oxercise iy
prohibit! by fedesal law as of the date of Lthis Security Inscrument, Lender also shall not excreise this option If: (a)
Borrower cariscs 10 be submitted o Leader information requirect by Lender 1o evalusme the iniended transfores as if a
new loar. were-seing made o the ransferes; and (b) Londer seasonably determines thal Lender’s sccurity will not he
impaired by th¢ loan assumplion und that the risk of a bresch of any covenunt or sgreement in this Security
Instriment is acoepruble o Lender,

To the extent zerriitted by applicablo law, Lender may charge a reasonable fce as 4 conditlon w Londes's
consent to the Joan wvitoiption. Lender also may require the wransferee to sign an assumption agreement that is
accopiable 10 Lender ans uai abligaws the ransfereo 10 keep all the promises and agreements made in the Note and
in this Security Insuument Blarrower will contnue t be obligated under the Now and this Sccurity Instrument
unicss Lender relcases Barrow = 1 writing,

If Lender exerciscs the option i requirs immediate payment in fuil, Lender shafl give Borrowsr notice of
acceleration. The notico shall provids » period of not less than 30 days from the date the notice Is delivered ot madid
within which Borrower must pay all sums-sccured by this Security Instrument. 1f Borrower fails 10 pay these sums
prior 10 the expiration of this period, Leides .nay invoke any rcmedies permitted by this Sccurity Instrument without

further notice or demand on Borrower,

2. If Borrower cxercises the Conversion Optizg under the conditions stated et Section B of this Adjuswble Rate
Rider, the amendment 1o Uniform Covenant 17 of tUic Sccurity Instrument contained i Section C 1 above shall then
cease (o be in effec:, and the provisions of Uniform Covénast 17 of the Security Instrument shall instead bo In effect,
asfoll ..

Transfer of the Property or a Beneficial Interest in dorrower.  If all ur any part of the Property or any
interest in it is sold or ransferred (or if a bencficial inlerest in Sorrower is sold or transferred and Borrower ix not 4
natural person) without Lender's prior writicn consent, Lender 1oy, its optian, require immediate paymont In fuil
of all sums sccurcd by this Sccurlly Instrument. However, this opton shall not be oxercised by Lender i excroiss is
prohibited by foderal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower noice of sseclesation. The notico shall provide s
period of not less than 30 days from the dats the notice is dolivered or myiled ‘within which Borrowor must pay al!
sums secured by this Sccurny Instrument, If Borrower faiis 1o pay thase suies jsrior 1o the explration of thiy period,
Lender may invoke any remedics permiticd by this Security Instrument wihon further notice or demahd on

Borrower,

By SIGNING BELOW, Borrower accepts and agrees (o the wrms and covenants coaigined in this Adjustable

Rate Rider.

dﬂz i ;/d;djé? (Seal)

JOHY/D LULER - Borrawey

-~ "]

JUDLTH L LULEX

4
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