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MORTGAGE

THES MORTGAGT ("Security Tstrument”) is given on - MARCH TOTH, 1993
The mongager is  LEE W, LONDON AND SHIRLEY R. LONMDON , HUSRAND AND WIFE

("Barrower”), "This Secority lnstroment is given by
BANK UNITED OF TEXAS F§

which is organized und existing undering laws of - UNITED BTATES . dnd whose address s
ARG SOUTHWEST FREEWAY, #BOOO, HOUSTON, TEXAG 77027

(“Lender") Borrower owes Lender the prineipad swny of
TWE HUNDREDR THREE THOUSANL-ZRE MUNDRED FIFTY AND 0G/100

Dotlars (LS. 8 2OILS0,00 ). This dept i evideaved by Borrowers note ditedd the snme dinte o8 this Securily
Instrnment {"Note™), which pravides Jor monthly paymersss with the Tult debt, 300w prid enrlier, due md payable on
APRIL 157, 2000 o his Security Tostrment seeures o Lenders (e sepayment of e debt

sums, with interest, sdvaniced wrder parageaph 7 10 prodect the securiiyvof this Seenrity trstraments and ) e perfonmnee of
Borrower’s covennts ind agreements ascker this Security Instiment wddhe Note, For this purpose, Borrower does Jiereby
mortgage, grant and convey o Leder the fotfowing described propeny josmed in GOQK

Cuounty, HHnoiy;
LOT 9 IN HLOGCK & IN BMUCKINGHAM ‘S 2nMD ARDITIONTD LAKE VIEW
IN THE NORTHEAST 1/4 0OF SECTION PO, TOWNSHIF Q0 NORTH, RANBDE 14,
EAST OF THE THIRD PRINCIPAL MERIDUAN, IN COOK SOLNTY, TLLINDIB.
P.I N, 14~820~-217--008

9350263
which has the adidress of 2747 NDRTH r‘h 1 F-‘l'mm AVENLE C]":il fl:aE'uD
Htrect hy
lhnois ;:‘,9'5,(;‘ ;{: | {("Property Address”™y, g3301631 ﬂ '5i
[ 4 ’
ILLINOIS. Singlc tamily - Fannie Mug/Freddie Muc UNIFORM INSTRUMENY ‘ Form M4 990 (page F of & puges)
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periods that Lender requises. The insaranee earrier providing the inswenee shalt b cliosen by HerraWer s biect 10 Lendery
approval which shidl oot he anreasonably withheld, [ Surrower fils o maniin covenige dueseribed above, Lender may, o
Lender's aption, uhlain covesage to protect Lember’s siphts in the Propenty io accordance with puragraph 7,

Al insurance policies and venewals st e aceeptuble to Lender ad shaff inctude s stndurd mongige chise, Tedes
shutl have the right to hold the policies and senewals. I Lender reyires, Borrower shall promptly give to Lender nll yeceipts
of paied premivms wnd renewal notices, i the event of foss, Rorrower shull give prompt natice (o the insurance carrier o
Lender. Lender may make proof of loss if not made promptly by Bortower,

Unless Lender and Borrower otheewwise agree in writing, lnsurance proceeds shall be applied 1o restoration or repair of
the Property damaged, il the restoration or repair is ceanomieally feasible and Lenders security is not lessened. i the
restoration or repair is ot cconomically feasible or Lender’s secarity wonld he lessened, the insurance proceeds shall be
spplied 1o the sums seeured by this Secority Instrament, whether o sot then due, with any excess puid o Bosrawer, I
Barrower abandons the Property, or does qot answer within 30 duys 4 notive fromn Lender thal the insuranee carrer s
offered 10 settle a caim, then Lender may collect the instraee proveds. Lender may use the proceeds 1o jepair or restore
the Property or to fry sums secured by this Security fstrument, whether or not then due, The 30-duy perloid wil hegin when
the notice is given,

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds o principol shadt not extend or
postpon the due daie.of the monthly paysments refecred to in poragraphs | und 2 or chitge the mmownt of the payments. 1T
under paragraph 21<the-Prapeny is neguired by Lender, Borrawers right to any insumoce policies and proceeds resulving
from danage 10 the Prayarty prior o the acquisition shudl pass to Lender to the extent of the swns xecured by this Security
Ensteement immediately prise o the acquisition,

6. Oceupancy, Prescrvarion, Maintenance and Proteclion of the Property; Borrower's Loan Appivalion;
Lenseholds, Borrower shall ogtuny, establish, and use the Propenty as Borrower's principal residence within sixty days afler
the execution of (his Security Insteosent and shall continue to occupy the Property as Borrower's principai residence for at
lenst one year afler the dale of ocergrncy, unless Lender otherwise agrees sn writing, which consent shall oot be
unreasornably wilhheld, or unless extenesarg circumstances exist wiich are beyond Borrower’s contrel, Borrower shall not
destroy, dimage or impar the Propenty, wllow.iie Property ta deteriorate, or commit wisie on the Property. Borower shull
he in defanlt it uny fosfeiture action or procesding, whether civil or erimind, is begun that in Lender’s gomd faith jidgment
cold result in Torfeiture of the Property o elleryise materinily impair the ien created by this Security lsstrument or
Lender's seourtly interest, Borrawer may care sach @ defanlt and reinstate, ws provided fiv paragraph 18, by cnusing the action
or procecding 1 be dismissed with o riding that, in Leegzss good foith determination. prectudes forfeiture of the Borwer’s
interest in the Propecty or ather materinl impainnent o e created by this Sezurity fnstrument or Lenders security
imterest. Borrower shutl adso be in default )f Borrower, during, the Toan application provess, gave maesiadly folse or
praceurale mformation os skieinents to Lender tor Faled 10 provide Lender with any matersal infornation) in connection with
the dowes evidenced by the Note, inchading, but ool Bimtited o, répresentitions: concerning. Borrower's sccnuponey of the
Proprty s n princigal iesidenve, 1 1his Security fstrment is o diesschold, Bosower shall comply with adt the provisions
ol the lese. 1 Burrower acquires fee fitle fo e Propeny, the teasehold e the tee tile shald sot merge unless fender ngrees
{o the merger in writing,

7. Proteetton of Lender's Rights in the Propecty. 1f Borrower fails taperfonn the covenants and agreements
contained i this Sceurity Insicarnent, or there is o legal procecding that eagesiificatly alfect Lenders cights in the
Property (such as o proceeding in bankeaptey, protute, for condemnation or forfeitirs o t enforee lnws or regulations), then
Lender tay do aml pay Tor whitever is necessiey to proteel the value of the Propenyaps Leiders rights in the Property.
Lenlers getions muy inchade paying uny swins secnred by a lien which has privrity overtns Seearity lnstroment, appearing
in cowrt, paying rensoable altorneys’ fees and enlering on the Property & aiake repaiss, Allbough Lender miy take setion
under this prengraph 7, Lender does itot lave o do so,

Any amounts disbursed by Loendder wder this puragraph 7 shadt becomse additional debi ol Burrower seeured by this

Security Instrument. Uniess Borrower und Lender ngree & other lerms of payment, these wmounts sha!l bie interest lron the
date of dishursement at the Nete rate and shall be payable, with isterest, vpon notice (rom Lender 1@ 2orcower requesting
puyment,
8. Morigage Insurance, 1 Lender required mortgage insuramnee as & condition of making the Jomn scoured by this
Security Instrument, Borrower shall pay (he premivms regquired 2o muintain the wortgage inseiunce in effect, JE for any
reason, the mortgage instrmee coverage required by Lender lapses or cemses to be in effect, Borrower shall pay the
premiums reguited 10 obtain coverage substntially ¢quivalent (o the morigage insurance previously i effect, wt u cost
substantially eyuivalent 1o the cost t Borrower of the morguge insurance previousty i effect, from m alleniie mortguge
insurer approved by Lender, I substantially cquivident morgage nsusance coverage is nol available, Borrower shal pay 0
Lender vach month « sunt equal 10 one-twellth of the yenrly munigage insurance premivin heing poid by Borrower when the
insuronce voverage Lysed of cesed to be ineffect, Lender will wecupt, use o retain these prymienls ws o Joss seserve i liew
of mortgage msurance. Loss reserve payments tty 0o lotger e sequired, ab the option of Lender, i1 monguge insurnce
coverage (in the amount and for the period that Lender requires) provided by ns insurer upproved by Lender agatn beevnes
available and is obtaitied. Borrawer shall pay e premiums required s maimain mongige insuvnee i elfed, or o provide
boss reserve, untit the requiremient for morigage insurmnce ends in accordanee with aity written agreeinent between Borrower
aned Lenader or applicable Taw,

9, Inspection, Lender or iis agent miy make reasonable entries upon md inspections ol the Property. Leder shull
give Borrower notice at the time of or prior to an inspection specilying reasomable conse for e inspection,

10. Condemnation, The proceeds of sy award or elaim for damages, direct or consequential, in connection with any

Single Family - Fannde Mue/Freddie Mue UNIFGRM INSTRUMENT - Uniforn Covenante 990 (page fof 6 puges)
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applicable Jaw smny specify for reinstitementt befine sale of the Properts pursiant W sy power of sile contidtied b thix
Security Inatrument; or (b entry of i judgesent enforcimg this Secondy Insiment. Those conditions aie that Bieeawar: (1)
pays Lendes all susms which then wonld be ddae under this Sccurity Instrument aml the Note as 3 nosceeleratlon: b
oveurred; th) cures any default of any other covenints or ngieements; (¢) pays alt expenses incarred in enforefing this Security
Ipsirument, imcluding, but not fimited 1o, reasonable altorneys feess and (d) takes s ch action as Lender iy reasonubly
requite to assure that the lien of this Sceurity fnstrument, Lender’s rights in the Propere aml Borrower's obligaliop to pay he
suis secured by this Security Instrument shall continue unchanged.  Upon retnstatement by Borrower, thiv Security
lnstrument and the obfigations secured hereby shiall remain fully elfective as if no aceeleration had oceurred. However, this
tight 1o reinstate shatl notapply i ihe case of ueceleration under paragraph 17,

19, Sale of Note; Change of Loan Nervicer, The Note or a partinl interest in he Note (together with this Seeority
fostrumenty may e sold one or more imes without prior notice to Borrower, A sabe rray result in i change in the entity
tknowen as the “Loan Servicer”) that collects monthly puyments due under the Note an [ this Security Instrument. There also
iy be one or more charges of the Loun Servicer unrelited 1o o sake of the Note, 1 there is w chinge of the Loan Servicer,
Borsower wilt be given written nutice of the change in accordance with pasagraph 14 10 ve and applicable Jaw. The notice
wil! saate the name and adidress of the new Loan Servicer and the iddress to which payniz ats should be mude. ‘The notice will
also contaun wny viier information reguited by applicable law.

20. Husavdous Substances, Berrower shall nor cause or permit the presence, we. disposal, storage, or release of uny
Haratdous Substansesan or i the Froperty. Borrower shall not do, nor allow anyene else 1o do, anything sffecting the
Property that 1w violation of ain Bavsonmental Law The preceding two sentences sl not upply 1o the presence, uke, or
stogage on the Froperty 4 ara 8l quaniies of Hazandous Substanges that are generilly v cognized o be approprisie 1o normal
residentiol tes arkd (o manienance ol the Froperty

Hormeeer shall promptly @ive 4 ender wotten notwe of any investigation. chaim, & mand, Lawsuit or other setion by any
ginermmentsl of fegulaton ageriy e prvate pasty mvilving the Property and any Ha.easdous Substance or Envirommental
Law of ahsh Buoirewrr fas actusl b ledge B Horwer dearns, o is potitied by any governmental or regalidory
authertty that ans Temwes st op otber wardiiion of any Hazardons Substance affcetny e Property is necessary, Borrower
shalt promptis tab e alb ovc vty pemedead s neeon werordance wirh Lnvsrommental Ly,

A e oe e panaz gl Y0 T azardoni Suodances” ere tive subtances delined i ionie or huaardous substusiees by
Favinmentat [aw o the fedtoaing aubatances prasoline, kerosene, other flammable or waae petroleum products, 10xi
ety Al hethnde sokatile solyenty malerizis voptarsng ashestos or fosmaldehyde, wil radivactive nuerinls.  As
wral 0 ey patagraph 30 Fao roensetial Law” e deral Taws ind laws of the jurisdicuon where the Property is located
that rebade o bealtte wfet s oy cnaemmentad protection

NON USEORM UOVENANTS Bortower anud bt lithier covenant and agiee as folfows:

M. Acceleration; Remedies. Lender shall give notice ta Boreower prior 1o sceeleration following Borrower's
breach of any coneaant or agreement in this Security Instramont. (bul aot prior to acceleration under paragroph 17
woless applicable law provides otherwise:. The notice shall speciis: ia the default; (k) the action required to cure the
delault; i) # dute, not Jess than W davs Trom the date the notice is saven to Borrower, by which the default dust be
cured: and (d1 that failure to cure te default on or befure the dute spesiied in the nolice may result In aceeleration of
the xurms secnrci by this Security Instrument, foreclosure by judicial procseaing and sale of the Property. The notice
shalt further inform Borrower of the right to reinsinte after accelerution and (he right to assert in the foreclosure
priceeding the nun-existence of a default or uny other defense of Borrower t=_icceleration and foreclosure. IT the
defaplt bs nt cured on or before the date specificd fn the notice, Lender 1 85 optiza mny require immediate payment
in Tull of sl syms secured by this Security astrument withoui further demund i may foreclose this Security
Instrument by judiclal proceeding. Lender shall he entitled to coflect ull expenses lncwirad in pursuing the remueddics
provided in this parugraph 21, including, but not limiled 10, reavonable attorneys” fees aad vouts of title evidence,

22, Release. Upon payment of all sums secured by this Security Insimment, Lender shaj) release this Securily
Instrument wathout charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all nght of hemestead exemption in the Property.

Farm U4 990 (page $ of 6 pages;
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LLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s made this ROTH day of  MARCH I [ Jc 2 S
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of ‘Trust or Deed to Securo Debt
(the '"Sccurity Instrument”™) of the swme dute given by the undersigned (the **Borrower'’) 1o secure the Borrower's Note

to BANE UMITED OF TEXAS FSH
(the *'Lender'’) of the sume dute and covering the property described in the Security Instrument and tocated an

7047 NORTH CLEFTOM AVENUE , CHICASD, ILLINOIE 2O613
[Pidmeriy Adhdrassd

‘The interest rite stuted on the Note is called the **Note Rate. " The date of the Note is ealied the ** Note Date. " | understand
the Lender may transfer the Note, Security Instruntent und this Rider, The Lender or anyone who takes the Note, the Security
tnstrument and this Rider by transter nnd who is entitled to receive puyments under the Note iy called the **Noto Holder."'

ADDITIONAL COVENANTS. [n addition (o the covenanty and agreements in the Secarity Instrurient, Borrower and Lender
further covenant und agree an follows (despite unything o tre contrury contrined in the Security Instrument or the Note):

t. CONDITIONZL RIGHT TO REFINANCE
At the maturizy date of the Note and Sccurity Instrument (the **Muturity Date®'), | will be able to oblain a now loan

{"*New Loan'") withwsievwy Maturity Date of  ppepeTi, 1 L2000 aa , and with an intorest rate equal to the
“New Note Rate’' détesioinad in accordance with Section 3 below if ull the conditions provided jn Sectiens 2 und 3 below
are met (the ' Conditional Retfinancing Option™). [T those conditions sre not met, [ understand that tho Note Holder iy undas
no obligation to refinance or nwdity the Note, or to extend the Maturity Dute, and that [ will have to repay the Note from
my own resources of find u [ender willing to lend me the money to repay the Note,

2. CONDITIONS TO OPTION
If I want to exercise the Conditiczal tefinancing Option at maturity, cerinin conditions must be met as of the Maturity

Date. These conditious are: (1) 1 must stitl.%e the owner and occupamt of the property subject to the Security Instruthent
(the *'Property''); (2) | must be current in, nmy ‘monthly payments wtad cannot have been more than 30 days lute on any of
the 12 scheduled monthly puyments immeaiaie!y preceding the Muturity Date; (3) no lien against the Property (except for
taxes and specinl assessments not yet duc_salt payable) ather than that of the Security Instrument may exist;
(4) the New Note Rute cannot be more than 5 periep.aye pointy above the Note Rate; and (5) 1 must make a written request

to the Note Holder as provided in Section 5 below .
3330160

3, CALCULATING THE NEW NOTE RATE
The New Mote Rute will be o fixed rate of interest cauad ta the Federal National Mortgage Association’s required aot

yickd for 30-year fixed rate mortgages subject to a 60-dny muadiiory delivery commitment, plus one-half of one percentage
point (0.3%), rounded to the nearest one-cighth of one pereentsge point (0.125%) (the *‘New Note Rato’'). The reqguired
net yield shall be the applicable net yield in effect on the date avd fite of diy thit the Note Holder receives notice of my
election to exercise the Conditional Refinancing Option. I this required st yield is not available, the Note Holder will doter-
mine the New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Mcw Note Rate us caleulated in Section 3 above is not gieater thnn § percemage points above the Note
Rate and all other conditions required in Sectinn 2 above are smistied, the Not: Holder will determine the amount of the
monthly puyment that will be sufficient to repay in full (s} the unpaid principal. pius. (b) accrucd but unpaid interest, phus
(c) ull other sums 1 will owe under the Note and Security Instrument on the Maturity” Doie (assuming my monthly payments
then are current, as required under Section 2 above), over the lerm of the New Note & the {dew Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principul and intere(t ayment every month untl] the

MNew Note is fully paid.

5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at teast 60 calendar days in advance of the Maturity Dite and avincme of the principal,
acerued but unpaid interest, and all other sums [ am expected 1o owe on the Maturity Date. The Nate/doider niso will advise
me that | may exercise the Conditional Refinnacing Option if the conditions in Section 2 above ure met, The Note Holder
will provide my payment record information, together with the nanme, tiile snd address of the person reprasenting the Note
Holder that [ must notify in order tu exercise the Conditional Refinancing Optinn. [f I meet the conditions oi ticction 2 above,
I may exercise the Conditional Refinancing Option by notilying the Note Holder no nter than 45 calendar <ays prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rote bascd upon the Federal National Mc rigage Associa-
tion's applicable published required net yield in effect on the date and time of day notification is received by the Note Holder
and us calcutated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with ¢ cceptable firoof
of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me
of the new interest rae (the New Note Rale), new monthly payment amount and a date, time and place 8t which 1 must
appear to sign any documents required 1o complete the required refinancing. I understand the Note Holder will charge me
a $250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Balloon Rider.

ATl o

.............................................................. (Seal) . <
Borrawer 1= _LONDION Borower
............................................................... {Seal) 4"‘(/&'7/ (Seal)
Borsower JEHIRLEY K2 LONDON Borrower
ISign Original Only}
MULTISTATE BALLOON RIDEA—Single Farmiiy—Fannle Mag Uniform Insteument Form 3100 12/99 (puge ! of I page)
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