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THIS MORTGAGE ("Security Instrument”) is given on APRIL B, 1083 . The mortgagor is
BEORBE O. LATTQ AND LAUREL R. XRASNE, HIS WIFE

‘ 9336! N
{"Borrower"), Thia Securlty Instrument {s given tO SEAHS HORTGAGE CORPORATIDN 1663
P
which ia organized and existing under the taws of THE STATE OF ON10 , and whose

addcoms is 440 NORTH FAIRWAY ORIVE, VERNON HILLS, ILLINO1S3 B008%

SIXTY-FIVE THOUSAND FOUR HUNORED FIFTY DOLLARS AHOD ZERD CENTG=---w=mrimmmmemmmmmme e mo e e e rmeneam-
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MORTGAGE

LEHOER'S ¥ 84-01-720470

{"Lander"}, Borrower owes Londe~the principsl sum of
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Doilars {U,S, $856, 450,00~ -—~==cacunn ). Thia debt ir evidenosd by Borrower’s note dated the same dzce as this Seourity
Inatrument {"Note"), which provides for monthly payments, with the full debt, if not paid esrlier, due 4ni? psyable on
APRIL 1, 2000 ., This Sequrlty Insteument sicures to Lender (o} the repaymuea’ of the debt
evidenced by the Notes, with interest, and all renewals, extensions and moditications of the Note; (b} the peyment of all
other sums, with interest, sdvanced under parsgraph 7 to protect the seourity of this Security Instrument; and (c)
the performance of Borrowesr's covonanta and agreemoents under this Security Instrument and the Nots, For this
purpoes, Borrower does hereby mortgage, grant and convey to Lender the lollowing described property located in
£00K County, lllinoia:
LOTS 1 AND 2 IN THE THIAD AQOITION TG GLEN OAKS ACHES, A SUBDIVISION OF PART
OF THE SOUTHWEST 1/4 OF THE SOUTHNEST §/4 OF SECTION 26, TOWNSRKIP 42 NORTH,
PANGE 12, EAST OF THE TMIRD PRINCIPAL MERIDIAN, AS SHOWW BY PLAT RECGROED

SEPTEMBER 2@, 1826, AS DOCUMENT NUMBER 8418840, IN COOK COUNTY, ILLINOLS. '{3801663

PIN NOS.: 04-25-310-001 ANO 04-20-310-002

00
which has the addrees of 1540 MEADOW LANE, GLENVIEW et Gy,
Lilinois 80025 {"Property Address”);
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TOGETHER WI’I'IUNNQNEE\LQIAtlmltcgegﬁ)thY)pm' riy, and nll easomonts,

appurtenances, and fixtures now or hercafter a part of the property. All repihce entd'ond additionn shall also be covered
by this Security Instrument, All of the foregoing is refarred to in this Security Instcument aa the "Property.”

BORROWER COVENANTS that Borrower Is lawfully scised of the estate horeby conveyed and has the right to
mortgage, gront sad convey the Property and that the Property iz unencumbered, except for encumbrances of record,
Borsower warrants and will defend generally the title to the Property agsinst all clsime and demands, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMENT cembines uniform covenants for natinnal use and nonuniform covenanta with
lirnited variations by jurisdiction to constitule a uniform security instrument covering resl property,

UNIFORM COVENANTS, Borrower and Londer covenant and agreo as follows:

1. Payment of Principai and Interest; Prepayment and Late Charges. Borrower ahall promptly pay when due
the principal of and interest on the debt evidunced by the Noto and any propayment and late charges due under the Note.

2. Funds for Taxes and Insurance. $ubject to applicable law or to a written waiver by Londer, Borrowor shall

y 1o Lender on the day moathly payments are due under the Note, until the Note i paid in full, s sum ("Punds") for:
a) yearly taxea and assessments which may attain priority over this Security Inatrument as a lien on the Property; (b)
yearly leaschold payments or ground rents on the Property, if any; {c) yesrly hazard or property insurence pramiums;
{d) yearly Nood ‘iaurance premiuma, if any; (e) yearly mortgago insurance promiums, if any; and (f) any sums payable
by Borrower to Leader, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurunce
premiums. Thesetems are called "Escrow Items.” Londer may, at any time, collect and hold Punds in an amount not
to exceed the maximup: amount & lendor for a federally related mortgago loan may require for Borrower's cacrow
gccount under the federe! Deal Eatate Settloment Procedures Act of 1974 as amonded from time to time, 12 US.C,
Section 2601 et seq. ("RISVA™), unlesa snother law that applies to the I'unds sets a lesser amount, I1 so, Lender may,
at any time, collect and hold Furda in an amount not to exceed the lesser nmount, Lender may eatimate the amount of
Funds due on the basis of currert-Gata and reasonable eatimates of expenditurea of future llsceow Itoms or vtherwise in
accordance with applicable law,

‘The Funds shall be held in an tiatitation whose deposits are insured by a fedoral agenoy, instrumentality, or entity
(including Lender, if Lendor ia such an institution) or in any Pederal Home Losn Bank, Lender shall apply the Funda to
pay the liscrow [tema. Lender may nat chergs Borrowor for holding and applying the Punds, annually snlyiing the
escrow account, ur verifylng the Hacraw ltoras; naleas Lender pays Bosrower interest an the Funds and applicnblo law
pormits Londer 10 muke auch a charge. Hlowever, Loivler may require Borrower to pay a ono-time chargy for an
independent real estato tax reporting sorvice used by Lender in connection with this loan, unleas applicable law provides
otherwise. Unless an agreomont is made or aYFlicablo inw roquires interest to bo paid, Lender shall not bo required to
pay Resruwer any interest ar earnings on the Iunds, Boivewor and Lender may agreo in writing, however, that. interest
shall be paid on the Punds, Lender shall give to Borrower,wizhout charge, an annual accounting of the Punds, showing
credits and debits to the Funds and the purposs for which each dzbit 10 the Punds was made. 'l'ﬁe l'unds are piedged as
additional aecurity for all suma secured by this Security Inatrumers,

[f the Funds held by Lender excond the smaounta permitted to se-hold by applicable law, Londor shall account to
Borrower for the excess Punda in accordance with the requirements of azpilcable law, If tho amount of tho Munds held
by Lender at any time I8 not auflicient o pay the Esorow [temg when due. Londer may so notify Burrower in writing,
and, In such case Borrower shall pay to Lender the amount nocessary to nvalza up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly paymeunts, at Lender's sols disscorion,

Upon payment in full of atl sums secured by thia Security Instrument, Lends shall promptly refund to Borrower
any Funds held by Lender. If, under paragreph 21, Lender shall acquire or soll tha Proporty, l.ender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of =cquisition or sale a8 » credit
against the sums secured by this Security Inatrument.

3. Application of Psyments, Unleas applicable law provides otherwine, all paymentesessived by Lendor under
paragraphs 1 and 2 shall be applied: firat, to any prepayment churges due under the Note; seceivl; to nmounts puyable
under paragraph 2; third, to intereat due; fourth, to principal due; and last, to any late uhargos due uaras the Notoe,

4, Charges; Liens, Borrower shall pay all taxes, asscsamonta, charges, fines and impositions-attributable 10 the
Property which may attain priority ovor this Seourity Instrument, snd leaschold paymenta or ground rents, if any.
Horrower shall pay these obligations {n the manner provided in paragraph 2, or it not paid in that manner, Horrower
shall pay them on time dircetly to the person owed payment, Borrower ahail promptly turnish to Londer all notices of
amounta to bo paid under this paragraph, It Borrower mukes thess puymenta dircotly, Horrower ahall promptly furnish
to Lender receipls evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptablo to Londer; {b) conteats in
good laith the lien by, or defends against enforcoment of the lien in, logal procoedings which in the Lender's opinion
operate to prevent the enforcemont of the lien; ar {c¢) secures from tho holder of the lion an agreement satiafactory to
Lender subordinating the lien to this Security Instrumont, It Lender determines that any part of the Property is subjeot
10 & lien which may attain priofity over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the liea or take one or more of the actiona sct forth above within 10 days of the giving of

notice,
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the Proporty inaured againat losa by fire, hazsede inchuded within the ter nded coverasge” and any othor hazard,
including Hoods or Hooding, for which Lender roquires insurance, ‘This inaurance shall be maintained In the amounis
and for the periods that Lender requires, The insurance carrier providing the insurance shal} be chosen by Burrower
subject to Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintsin coverage describod
sbove, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordsnce with
paragraph 7. '

All insurance policies and rencwsals sholl b scceptable to Lender and shall include a standard mortgage clause,
Londer shal) have the right to hold the policies and renewnls, It Londor requires, Burrower shall promptly give ta
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss i! not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's socurity would be lessened, the insursnce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier hag
offered to settle 4 claim, then Lender may collect the insurance proceeds. Lender may use the procesds 10 repair or
restore the Properiy or to pay sumg secured by this Security Instrument, whether or not then due. The 30~day period wili
begin when the noticr iz given,

Unless Lender and Dorrower otherwise agree in writing, any application of proceeds to principal shell not extend or
postpone the due date ol tiv-imonthly payments relerred ta in paragraphs 1 and 2 or change the amount of the payments,
It under paragraph 21 the Froperty is acquired by Lender, Borrower's right to any insurance policies and proceeds
reaulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
thia Security Instrument immeiately priot to the acquisition.

6. Occupancy, Preservation, Miistenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, esablish, and use tho Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property sa Borrower's principal
residence for at least one year alter the date uf acsupancy, uniess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unlesa extenuaiiag circumstances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, »'iow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any torfeiture action or proceeding, whether civil or ceiminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Froperty or otherwise materially impair the lien created by thia
Security Instrument or Lender's sccurity intereat, Borrorier may cure such 8 defsult end reinstats, a8 provided in
paragraph 18, by causing the action or proceeding to be dirmissed with a ruling that, in Lender's good laith
determination, precludes forfeiture of the Borrower's interest ii1inc Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Burrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate in'srmation or statements to Lender (or failed to
provide Lender with any material iaformation) in connection with the luan videnced by the Note, including, but not
limited 10, representations concerning Borrower's occupancy of the Propsarty as a principal residence, If this Security
Instrument is on & leasehold, Borrower shall comply with all the provisiona of 15> leaso. It Borrower acquires fee title to
the Property, the leasehold and the fee titlo shall not merge unless Lender agress 2o tie merger in writing,

7. Protection of Lender’s Rights in the Property. I! Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Londer's rights in the
Property (such 8s a proceeding in bankruptcy, probate, for condemnation or forfeiiure or to enforce laws or
regulationa), then Londer may do and pay for whatever is necessary to protect the vslue ol.lnx Property and Leonder's
rights in the Property. Lender's actions may include paying any suma secured by a lien whic!i has priority over this
Security Instrument, appearing in court, paying reasonable attornays’ fees and entering on the Proverly to mako repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do 8o,

Any amounts disbursed by Lender under this paragraph 7 shali become additional debi of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear intorest
Irom the date of disbursement at the Note rate and shall be payable, with intoreat, upon notice from Lender to Borrower
requesting payment.

8, Mortgage [nsurance. if Lender required martgage insurance 8a a condition of meking the loen secured by thia
Security Instrument, Borrower shali pay the premiuma required to maintain the mortyage insurance in effoct. If, lor sny
reason, the mortgage insurance coverage required by Lendor lupscs or ceasen to be in offect, Borrower shall pay the
premiums required to obtain coverage substantisily equivalent (o the martguge insurance proviously in effect, at a cost
subataiitially equivalent to the cost to Borrower ol the mortgage insurance previously in effect, from on alternate
mortgage insurer approved by Lender. If substantislly equivalent mortgage insurance coverage s not available,
Borrower shall pay to Londer each month a sum equal to onetwellth of the yearly mortgage insurance promium being
paid by Borrower when the insurance coverage lapeed or ceased to be in effect. Lender will accept, uso and retain theae
payments &5 a loss reserve in lieu of mortguge insurance. Loss reserve payments may no longer bo required,
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pravided by an insurer approved by Londor sgaln becomca(avai!jblu andil obtaingd, Borrower shall pay the premivms
required to maintain rmortgage insurance in sltfect, or to provide a lnss reserve, until the requiroment lor mortgage
insurafice ands In accordance with any written agreoment between Borrower and Lender or applicable law,

9, fnspection. Lender or its agent may make reasonable ontrios upon and inspections of the Property. Lender shalt
give Borrower natice at the time of or prior to an inspection apecifying ressonable cause for the inapection,

10. Condemnation. The procotds of any award or cinim lor damages, direct or consequential, In connection with
any condamnation or other taking of sny part of the Property, or for conveyance in liou of condemnation, sre hereby
assigned and shall bo paid to Lender,

In the svent of & total taking of the Proporty, the proceeda ahall be applied to the sums secured by this Security
Insteument, whether arnot then due, with any excess paid to Burrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately befora the taking is equal to or grester than the amount of the
sums secured by this Security Instrument immediately before the teking, unless Borrower and Lender otherwine sgree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the tollowing traction: (a) the total amount of the sums secured immedistaly before the taking, divided by (b} the fair
market value of the Property immediately before the taking. Any balance shali be paid to Boreawer, In the event of a
portial taking of tha Property in which the fair market value of the Praperty immediatoly before the taking is fess than
the amount of the s:ms secured immediately before the taking, unless Norrower and Lender otherwise agroe in writing
or unless appliceolr iow otherwise provides, the proceeds shal! bo spplied to the sums secured by this Security
Instrument whether te <0 the sums are then due.

It the Property is abesgoned by Borrower, or if, after notics by Lender 10 Borrower that the condemnor offers to
make sn award or settle a-claim for damages, Borrower feils to respond to Lender within 30 days after the date the
notice is given, Lender is suthorised 1o collect and apply the proceeds, at its aption, either to restoration or scepair of the
Property or to the auma securea oy this Security Instrument, whether or not then due.

Unless Lender end Borrower athesivise agree in writing, any spplication of proceeds 10 principal ahall not extend or
postpone the due date of the monthly psyments referred to in peragraphs | and 2 or change the amount of euch
payments,

11. Borrower Not Released; Forbesrance By Leuder Not » Waiver. Extonsion of the time for payment or
maodilication of amortization of the sums secured b this Security Instrument granted by Lender to any succeasor in
interest of Borrower shall not aperate to release (h= liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commencs praceedings against any successor in intereat or refuse 10 extend
time for payment or otherwise modify amortization o’ the suma secured by this Security Inatrument by resson of any
demand made by the original Borrower or Borrower's suicesors in intereat, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the ererrise of any right or remedy.

12. Successors snd Assigns Bound; Joint and Several-Liubility; Co-signers. The covenants and agreements
ol this Security Instrument shall bind and benefit the successors anl assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17, Borrower's covenants and agreements chaii be inint and several, Any Borrower who cosigns
this Security Instrument but doea not execute the Note: {a) io cosigning tlir Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the termir-of this Security Instrument; {b) is not
personally obligated 1o pay the sums secured by this Security Instrument; and {c) agreea that Lender and any other
Borrower may egree 1o extend, modify, forbear or make any sccommodationa withs regard to the terms of this Security
Instrument or the Note without that Borrower’s consent,

13. Loan Chargea. if the joan secured by this Security Instrument is subject to-a law which seta maximum loan
charges, and that Iaw is linally interproted so that the intereat or other loan charges coilested or to be collected in
connection with the losn exceed the permitted limits, then: {a) any such loan charge shaii by raduced by the amount
neceasary to reduce the charge to the permitted limit; and (b} any sums slready collectes ‘rom Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this rfund by reducing the
principal owed under the Note or by making a direct payment to Barrower, If a refund reduces priicipal, the reduction
will be treated as » partial prepayment without sny prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by
mailing it by tirst class mail unless applicable law requires uso of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designatea by notice to Lender, Any notice to Lender shall be given by
firat class mail to Lender's sddress stated herein or any other address Lander designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
ss provided in this parsgraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propesty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such canflict shall not sffect pther pravisions of this Security Instrument or the Note
which can be given effect withaut the contlicting provision, To thin end the provisions of thie Security Instrument and

the Note are declared to be severable,
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17. Transfer of the Propesty or a Benclicial Intecest id Botrower, [f all or any part of the Property or any
interest in it is sold or transferred (or il 8 beneficial interest in Borrower is sold or transforred and Borrower in not a
natural person) without Lender's prior written consent, Lender may, at its uption, require immediate payment in full of
all sume secured by this Security Instrument, However, this option shall not be exercised by Lender if exorcine I
peohibited by federal law as of the dute of this Security Instrument,

I Lender exerciues this option, Lender shali give Borrawer notice of acceloration, The notice shall provide a period
of not less than 30 doys from the date the notice is delivered or malled within which Borrower must pay sll sums secured
by'this Security Instrument. I? Borrower failn to pay theso auima prior to tho expiration of thia period, Lender may invoke
any remediea pecmitted by this Security Instrument without further notice or demand on Borrower,

18, Borrawer's Right to Reinatate, If Horcowar moots certaln conditions, Borrower ahal! have the right to have
enforcoment of this Security Instrument discontinued at any time prior to the curlior of: {a) 3 dayn {or such other perlod
as applicable law may specify for reinatatement) before aale of the Property pursuant to any power of sale contained in
this Security Instrument: or {b} entry of a judgment enforcing this Security Instrument, Thoss conditions aro that
Borrower: (n) pays Lender all suma which thon would bo due under this Seourity Instrument and the Note as if no
acceloration had necurred; (b) cures any default of any other covenanta or sgreemonts; {u} payn all expenses incurced in
enforcing thin Sacurity Instrument, Including, but not timited to, ressonable attorneys’ feea; and (d) takow such action ua
Londor may reusorabiy require to asauro that tho lien of this Seourity Instrument, Lendor's eighta in the Property and
Borrower's obligation 1 2ay the suma secured by this Security Instrumont shall continue utichanged. Upon reinatatomont
by Borrower, this Sccudity (nstrument and the obligationa secured heroby shall remain Tuily effective ss il no accoleration
had occurred. However, thigiisht to reinatatoshall not apply in the case of accoleration under paragraph 17,

19. Salo of Note; Changeo® Losn Servicer. The Noto or a partial intereat [ the Note (togethor with this Security
Instrument) may be sold one or_wore times without prior notice to Borrower, A sale may result in a chango in tho ontity
{known s the "Lonn Servicer") thatcoilents monthly payments due under the Note and this Security Inatrument. There
also may bo one or mors changes of tha Loan Servicer unrolated to a salo of the Note, If there in a change of the Losn
Servicer, Borrower will be given writton notice of the change in accordance with paragraph 14 above and applicable law,
‘The notice will state the name and address o2 t'e now Loan Servicer and the address to which paymenta should be made.
The notice will also contain any other informatiarraquired by applivablo law,

20. Hazardous S sbstances, Borrower shail 0t cause or purmit the preasnce, use, disposal, atorage, or release of
any I1azardous Substarces on or in the Property. Botrowzz shall nat do, nor allow anyone elso to do, anything affecting
the Property that is in violation of any linvironmontal Law, Ths preceding two sentences shall not apply 10 tho presonce,
use, or storage on the Property of amall quantities of Hutardous Substances that ero generally rocognized to bo
appropriate to normal residential us and to maintenance of tho Praperty,

Borrower shall promptly give Lender written notice of any faveatigation, claim, demand, lawauit or other uction by
any governmental or rogulatory agency or private party involviag tho Proporty and any Iazardovs Substance or
Environmental Law of which Borrowor has actual knowledge. 1f Baziower 'sarns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardnus Substance affecting the Property Is
necessary, Borrower shall promptly take all necesaary remedial actionain accririance with Environmental Law,

A used in this paragraph 20, "Hazardous Substances” aro those substances uelinad as toxic or hazardous substances
by Environmental Law and the following substances: gasaline, kerosene, other fiariimablo or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbeatos or  formaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law” mcans federal laws ana laws of the juriadiction where the
Property is located that relate to hoalth, safoty or enviranmental protection,

NON-UNIFORM COVENANTS, Borrower and Lendor turther covenant and agree as foilnws

21. Accoleration: Remedies. Londer shail give notice to Boreower prior to wecelaration following
Borrower's breach of any covensnt or agreement in this Security Instrument (but not prics to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (s) tits default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date tho notice is given to
Borrower, by which the default must bo cured; snd (d) that failure to cure the defsult on or before the date
spocilied in the notice may result in acceleration of the suea sccured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and forectosure, If the default is not cured on or before the
date specilied in the notice, Lender, at its option, may require immodiste payment in full of all sums secured
by this Security Instrument without further demand and mny foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect sll expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attornoys' fees and costs of title ovidence.

22, Roloase. Upon payment of all sums secured by thia Security Inatcument, Lender ahall release this Security
Instrument without charge to Borrower. Borrower ahall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to thiz Security Instrument, If one or more riders are executed by borrower and recorded together
with this Security Instiur.ent, the covenanta and agreements of each such rider shall be incorporated into and shall
amend and supplement tha covenants and agreements of this Security Instrument a if the rider(s) were a part of this
Security Inatrument. [Check apyiizable box(ea))

Adjustable Rate Rider Condominium Rider 14 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweokly Payment Rider
Balloon Rider Rate Improvement Rider __JSecond Home Rider

V.A. Rider [ Other(s) lapecityl

BY SIGNING BELOW, Borrower accepts and agrers to the terme and covensnts contained in this Security
Instrument and in any rider(s) executed by Borrower and revscried y{ith it.

Witneases: ) ,
all ) L_(QIMAAA__ (Seal)
| W\ _

Boerowor

//} \ N .’J%
(e 0 etk (Seal)
BEORGE ﬁ.“?ﬁ'ro y -Borrower

(Seal) P> (Seal)

Jorrower =Borsower

STATE OF ILLINOIS, coox County as:

ral 1 '
1, underalgnec , & Notary Public in and for ssid county and state do heroby
cortify that popce b LATTO AND LAURPL R KRASNE, RUSBAND AND WLFE

, personally known to me to be 1he same person{s} whose 27¢
name(s) subacribed to the foregoing instrument, appearad before me this dayin pertion, and acknowledged that thay
he signed and dolivered the said instrumentos  theds,  free and yoluntary act, for the uses and purposes

therein set forth. - M,R\ o
Given under my hand and offici thig =y, Oth of L 19¢ ' .
R .\} 4-,w-ﬁ'rn’f'zw \ y
A-JMW

o e . Notary Publls "1 "o

-,

* *’l‘ "

{
My Commission £

This Instrument whe preparod by: KANCY L. 'FELOMIGER, LONBARD, IL 80140
~BRIL) 9108 Hy '

XC1L00DAAR 08 Ferm 3014 M00

§, 93301653
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 8TH day of APRIL 1993 N
and iz incorporoted inlo and shal! bo deemed to amend ond supplement the Morigage, Deed of Truat or Dood 1o Secure
Deht {the "'Security Instrument’') of the same date given by the undersigned {the "'Borrower') to secure tho Borrower’s
Note to SEARS MORTOQAGE CORPORATION, AN OHIO CORPORATIOM

{the “Lendor"}

of the same date and covering the propert y described in the Security Instrument and locsted s
1548 MEAOOQW LARE,
GLENYEEW, ILLINOIS G0025

[Property Addres)
The interpst rate stated on the Note is called the "Note Rate.' The date of the Noto is calied the "'Note Date.” |
understand the Lender may transfer ithe Note, Security Insirument and this Rider. The Lender or snyone who takes the
Note, the Security Instrument and this Rider by transfer and who is entitled 10 receive payments under the Note is

called fiswe ""Note Flolder.”

ADVITIONAL COVENANTS. In addition 10 the covenants and agreements in the Security Instrument,
Borrower arg {ondzr further covenent and agree ax foliows {despite any thing 10 the contrary containod in the Security

{nstrument ¢ th= Note}:

. CONDITION (1 RIGHT TO REFINANCE

At the maticity date of the Note and Security Instrument (the “Maturity Date”), 1 will be able to obtain s new
loan {“New Loan') it & pow Maturity Dateof . APRIL 1 20023 . and_with an interest
rate eguel to the “New Note Bate” determined in accordance with Section 3 below if all the conditions providsd in
Sections 1 and 3 holew wrc net (the "Conditiona' Refinsncing Option™). If those conditions are not met, T understand
that the Note FHolder 18 arx/eron obligation 16 refinance cr modify the Note, or 10 extend the Maturity Date, and that [
w3kl have (o repey the Nove from @y own resources or find a lender willing 10 lend me the money to ropsy the Nate.

2 CONDITIONS TO OPTION
If | want to erercise the Cinditi—cal Refinancing Option at maturity, certain conditions must be met ox of the

Maturity [date These coonditions are) {111 must stil] be the nwner and occupant of the promrty subjoct {0 the Security
Inatrument Cthe “Property ™). {2) [ must e current in my monthly payments snd cennot have been more than 30 days
Iate on any of the 12 schadhulord monthly pdyments immediately preceding the Muturity Date: (3) no lien against the
Properiy {escept for tazes and specisl ssscs mints not yst des and payable) other than that of the Security Instrument
may exint. (4) the Now Noto Rats cannct b r.ore than 5 percentage points above the Note Rate; and (5) I must make a
writian requeat to the Note Holder as providad < Soction 5 below.

JCALCULATING THE NEW NOTE RATE . . .
The New Note Rate will be @ fixed rate of inturest. aqual to the Federal National Mortgage Associalion’s required

net yield for J(Lz'ur fixed raie morlﬁges subject tos ¢ y mandatory delivery commitment, plus one-half of one
centage poimt 10.5% ), rounded to the nearest one-eign’a of one perceniage point (0.125% ) (the “"New Note Rate™).
%:c required net yield shall be the appiicable net yielC irl rffoct on the date and time of day thal the Note Holder
receives notice af my eloction to exercise the Conditional kel ncing Option. If this required net yield is not available,

tha Note FHolder will detormine tho New Note Rete by using com gwrable information.

4 CALCULATING THENEW PAYMENT AMOUNT .

Provided the New Note Rate as calculated in Section 3 above is not gieater thun 5 percentage points above the Note
Rate snd all other conditions required in Section 2 above are sutisfied, the Mote Hoider will determine the amount of the
monthl fny ment that will be sufficient to repay in full {a) the unpeid jo’:cipal, plus {b) sccrued but unpeid interest,
plus (cfn 1 other sums [ will owe under the Note and Security lnstrument on.be Maturity Date (assuming my monthly
puyments then are current, ss required under Seclion 2 abave), over Lhe terp ot ~he Now Note at the New Note Rate in
equal monthly peyments. The result of this calculation will be the amount of i35 new principal and interest payment

every month until the New Note ia fully peid.

5. BX£RCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar deys in advance of the Maturit - Date and adviss me of the

principal, accrued but unpaid interest, and aif other sums I am expecied 1o owe on the (daturity Date. The Note Holder
also will advise me that I may exercise the Conditional Refinancing Option if the conditiors 17 3ection 2 above are met.
The Note Holder will provide my qaymcm record information, together with the name, Lit): rad address of the person
representing the Note Holder that T must notify in order to exercise the Conditional Refinarcing Ophon. If T meot the
conditions of Section 2 above, [ may exercise the Conditional Rel’mancinf Oruon by no!ifyinﬁ thelote Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New N-to Rate based upon
the Federal National Mortgage Association's applicable published required net yield in effect on the date and time of
day notification is received by the Note Holder and as calculated in Section 3 sbove. 1 will then have 30 calendar days to
provide the Note Holder with accaptable proof of my required ownership, occupancy and property [ien status. Before
the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), now monthly payment
amcunt and a date, time und place ot which I must appear to sign any documents required to complete the required
refinsncing. 1 understand the Note ilolder will charge me a $250 processing fee and the costs asscciated with uﬁatmg

the title insurance policy, if any. .~
AT ]|
Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis conta itrthis Ballcon Rider.

M‘Q ﬁ’ : %w&’ (Seal) A‘df"zf é 5{% {Senl)

LAUREL R. KRASKNE ~-Botrower GEORGE {1, LATTO <Boprower
{Scal) {Seal)
- -Borrower =Horrower

{8ign Drigilnai Only)
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