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FHA MORTGAGE
FHA CASE NO,
STATE, OF ILLINOIS 131:6996065-703

. This L Security Instrument’ ') s givenion APRIL &, 1983
B OAROLYN HILL, DIVORCED AND NOT SINCE REMARRIED

whose address is 5330 SQUTH. DAMEN AVENUE, CHICAGO, ILLINOIS 60608

(“'Borrower"’). This Securlty Instrument is given lo

JAMES F. MESSINGER & CO., INZ,
which is organized and existing under the laws of | _-he state of ILLINQIS , and whose
ddress i 5161-87 W. 111th STREET, WORTH, IL 60482
address is y , 933017:6

7 Lender'). Borrower owes Lender the principal sum of

«

FORTY EIGHT THOUSAND, THREE HUNDRED ANTD NG/100

Dollars(J.5.8 48,300.00¢ £ ),
This debt is evidenced by Borrower's note dated the same date as this Secu/ity Instrument (* Note®'), which provides for
monthly payments, with the full debt, if not paid earlier, due and payahie MAY 1, 2023

This Security Instrument securcs 10 Lender: (a) the repayment of the debt evidenzed by the Note, with Interest, and nll
renewals, extensions and madifications; (b) the payment of all other sums, with intzvest, advanced under paragraph 610
protect the security of this Security Instrument; and (¢) the performance of Borre'was's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby morieup s, grant and convey to Lender the
following described properiy located in COOK County, [linois:

LOT 1 AND 2 IN MCKAY'S GARFIELD BOULEVARD ADDITION, BEING A
SUBDIVISION OF BLOCK 21 IN N, P, INGLEHART'S SUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANQGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS,

PERMANENT TAX NO: 20-07-317-011 (LOT 1} o
20-07-317-012 (LOT 2 )
93501756
which hustheaddressof 53368 SOUTH DAMEN AVENUE CHICAGO

|Srectd 1Chiy}

Winols 60609 (*'Property Address’’); % W
[Zip Code) %/ =
rights, ’

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,
appurtengnces, rents, royaities, mineral, oil and gas rights and profits, waier rights and stock and all fixtures now or
herenfter a part of the properiy. All replacements and additions shail aiso be covered by this Security Instrument. All of
the foregoing Is referred to in this Security Instrument as the *Property.”’

BORROWER COVENANTS that Borrower s lnwiully sefzed of the estitee hereby conveyed and has the right 0 montgage,
grant undd convey the Property and thut the Property is snencumbered, except (or encumbrances of recond. Borrower warrants
and will defend genzrally the titde w the Property against ali clalms and demands, subject to any encumbrances of record.
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puyments, which wre referred to in Parngraph 2, or change the @moum of sich payinemis.  Any oxcess procoeds over wn
wmount required to pay sl outstanding indobledness under the Note and this Sceurity Bistrornent shudl be poid to tha estily
Icgnilﬂ entitled thereto,

. Fees, Lender may collect fees and charges amthorized by the Secretary.

9. Grounds for Acceleration of Debt.

{w) Defuult. Lender may, except as limited by regulations issued by the Secreinry in the cane of puymeny defaults,
require immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) Borrower defiults by Tuiling 1o pay In full uny monthly paymoent required by this Seeurdty lnstnament priov
to or on the due dnte of the next monthly payment, or
(it) Borrower defaults by Failing, for a period of thinty duya, to perform any other obligstions contained in this
Security Instrument,
(b} Sale Without Credit Approval. Lender shall, if permiited by upplicable law and with the prior approval of the
Secretary, require immedinte payment in full of all the sums secured by this Security Instrument If:
(i) All or purt of the Property, or u beneficial interest in a trust owning all or part of the Propenty, is sold or
otherwise trensferred (other llznn by devise or descent) by the Barrower, and
(i) The Property is not occupied by the purchaser or grantec as his or her principal residence, or the purchaner
or grantee does sa occupy the Proporty but his or her credit has not been approved in accordonce
with the requirements of the Sceretury.,
() No Waiver, If circumsiunces oceur thut would permit Lender to requice immedinie payment in full, but Lender
does not require such payments, Lender does not waive |ts rights with respect to subscquent ovents. -
{d) Regulations of Hrll) Secretary. In many circumsinnees regulations issued by the Sceretary will limit Lendery
rights, ip/the case of payment defaully, 1o ru‘uiw immecinte pnymen in tull und foreclose IF st paid,  This
Securlty (ie2rument does not authorize aecelerntion or foreclosure it not permitted by reguintions of the Sccreiury,
{e) Morigeie Mot Insured. Borrower agrees that should this Security natrament and the nofe secured thersby not
be eligible for isurunce under the Nutionnl Housing Act within SIXTY (80} DAYS from the
daie hereal, Lepder may, at its option and notwithstanding anything in Paragraph 9, require immedinte payment in
full of all sums secrizell by this Sceurity Instrument. A written statement of any autaorized agent of the Secretnry
dated rubsequent o SIXTY (80) DAYS from the dute hercof, declining 1o insure this Securty
Instrumnent and the note secured therehy, shall be deemed conclusive preof of such ineligibility. Notwithstanding
the foregoing, this option/ =iy not be exercised by Lender when the unavasilability of insurmice is sololy due to
Lender failure to remit o moetgije insurance premium o the Secrelary.

10. Relnstatement. Borrower Lusa sight to be reinstated if Lender has reguired immedinte pnyment in full becavse
of Borrower'’s frilure to pay an amount due under the ‘Note or this Security Instrument.  This right applies even afier
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in o lump suny all
amounis required to bring Borrower’s nccouldt current including, to the extent they arc oblipations of Borrower under this
Security Instrument, foreclosure costs and reasorac'e und customary attorneys’ fees nnd expaenses properly nssociated with
the foreclosure proceeding. Upen reinstatemeni by Rarrower, this Securily Instrument and the obligations thm it secures
shall remuin in eftect as if Lender had not required imynediate pnyment in full. However, Lender is not required to periic
reinstatement if: (i) Lender bas nccepted reinsiaterier . ofter the commencement of foreclosure proceedings within two
years immedintely preceding the commencement of ¢ current foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on different grounds in the future, or (iii) reinstutenyent will adversely affect the priority of the licn crented by

this Security [nstrument,

1L gurrower Not Released: Forbearance by Lenare Not u Walver. Extension of the time of payment or
modification af amontization of the sums secured by this Securiiy/strument granied by Lemder o any successor in interzst
of Borrower shall not operale 1o release the Hability of the original Zerrower or Borrower's successor in interest.  Lender
shall not be required to commence proceedings agninst any successze i interest or refuse 1o extend time for payment or
otherwise modily mnortization of the wums sccured by this Security apstrument by reason of any demand made by the
original Borrower or Borrowers successors in interest,  Any forbearsned by Lender in exercising any right or remedy shali
noi be o waiver of or preclude the exeruise of any right or remedy.

12. Successors and Asslgns Bound; Joint und Several {Iabllity: Co/sigrers. The covenants and agreements of
this Security Inpstrumeni shall bind and benefit the successors and assigns of Lender «ind Borrower, subject 10 the provisions
of Puragraph U.b. Borrower’s covenants and agreements shall be joint and scvoral  Any Borrower who co-signs this
Security Instrument but does not execute the Note:  (#) is co-signing this Security (nwrment only to morigage, geint and
convey that Borrower’s interest in the Property under the terms of this Security Insirumzntib) is not personally obligated 10
pay the sums srcured by this Security Instrument; nnd (¢) agrees that Lender and any ols o Horrower may agree 1o extend,
madify, Farbea- or make any sccommoditions with regurd to the terms of this Security Instrument or the Note without thin
Borrower'’s consent.

13. Notives. Any notice 1o Borrower provided for in thiy Sccurity Instrument shall te givoa by delivering it ar by
mailing it by first class mail unless npglicuble law requires use of another method, The notice sh I{l be directed to the
Property Address or any other address Borrower designales by notice to Lender.  Any notice to Leida shall be given by
first class mail to Lender’s nddress stated herein or any address Lender designates by notice to Parrowsr.  Any nolice

rovided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whep/given us provided
in this puragraph.

14. Governing Law; Severabllity. This Security Insirument shall be govemed by Federal law and doc lnw of 1he
jurisdiction in which the Property is located. [n the event that any provision or clause of 1nis Security Instrument or the
Mole conflicts with applicuble law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given cﬂ’l::ct without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declan:d to be severuble.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of %ents. Borrower unconditionslly assigns and transfers to Lender all the rents and revenues of the
Praperty. Borrower authorizes Lemder or Lender's ngents 1o collect the rents and revenues and hereby direcis vuch tenant of
the Property o pny the rents to Lender or Lenders agents,  However, prior to Lender’s nutice to Borrowet of Borrower's
hreach of miy covenant aor ngreement in the Sceurity Instrament, Borrower shall collect and receive all rents and revenues of
the Property us trustee for the benefit of Lender and Borrower, This amssignment of rents con: litutes an nbsolute nssignment
and not an assignment for addilional security only.

If Lender zives notice of bresch o Borrower: (n) all rents received by Borrower shull e held by Borrower as Irusice
for benefit of Lender onfy, to be applicd 1o the simns secured by the Security Instrument; (b) Leader shall be entitled o
colfect und receive all of the rents of the Property: and (¢) each teaant of the Property shall ray all rents due and unpaid 1o
Lender or Lend:r's agent on Lender’s written demuand ta 1he 1gnant,

Borrower has not exccuted upy prior assignment of tho rents and has not amt wiHl not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shull not be required to enter upon, take control of or maintain the Property before or ufier giving notice of
brench 1w Borrewer., However, Lender or o judicially aproimcd receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any «ther right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Sccurity Instrument is patd in full.
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