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THIS MORTGAGE ("Security jnstrumont”) is given on MARCH 31, 1993 . The montgagor is
ROBERT M. NAGY AND LAURM . MAGE—HUSBAND AND WIFE

N AT
K=

("Borrower"). This Securily Instroment is given tc_4ORWEST MORTGAGE, INC. 3 3 3b 1 8 3 U

’

which is organized and ¢xisting under the lawe of THE STATE O¢ 'IINNESOTA » s whase
address is MINNESOTA SERVICE CENTER, P.O.BOX $170, LEP MDINES, IA
{"Lander™). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY EIGHT THOUSBAND AND 00/100
Letlars (U.S. $**w%198,000.00 )
This debt is evidenced by Borrower's note dated the samo date as thiy Securiiy Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on APRIZ G, 2023 .
This Sccurity Instrument secures to Londor: (s) the repuyment of the dobt evidenced by tlie Nete, with intorest, and all ronewals,
extonsions and modifications of the Note; (b) tho payment of all other sums, with interes!, advanced undsr paragraph 7 to
protect the security of thiy Security Instrument; and (c) the performance of Borrower's covensics and agreements under this
Security 1nstrument and the Note. For this purpose, Borrower does Roreby mortgage, grant and coner to Lender the following

described property localed in - COOK County, lllinois:

UNIT C TOGETHER WITH ITS UNDIVIDED PBRCENTAGE INTEREST IN
THE COMMON ELEMENTS IN 640 WEST SCHUBERT STREET CORDOMINIUM
AS DELINBATED AND DEFINED IN THR DECLARATION RRCORDED AS
DOCUMENT NUMBER 27323956, IN THE SOUTHWEST 1/4 OF SECTION
28, TOWMBHIP 40 NORTH, RANGE 14, EAST OF THR THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

' 43301830
[ - - - - ’
which has the address of 640 W. SCHUBERT U~C  CRICAGO 14-28-301-024-1003 {Stwoet, CM,J
Ilinois 60614 (Zip Code] {"Property Address"); J g o) i
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" TOGETHER WITH all the improvoments now or horeafter erected on the pijpert}, and all gasentonts, appurtonancos, snd
fixtures now or horeafler & part of the property. All roplacoments and additions shall also be covered by this Securily
instrument, All of the foregoing is reforred 1o in thiy Security nstrument as the "Propoerty.”

BORROWLR COVENANTS that Borrower is lawfully seised of the ostats horeby conveysd and has the right to mortgage,
grant and convey the Property und that tho Property Is unencumbered, excopt (or encumbrances of record. Borrower warranty
and will defordt generally the title o the Property ayainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Londer covenant amd agree s follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrowor shall promptly pay when duo the
principul of nnd intorest on the dobl svidenced by the Nots and any propaymont and Into charges duo under the Noto,

2. Funds for Taxes and Insurunce. Subject to applicable law or to a writton waiver by Londer, Borrowor shall pay to
Londer on the day monthly paymonis are due under the Noto, until the Note is paid in full,  sum ("Funds”) for: () yearly taxes
an sssessments which may attain priority over this Security Instrumont as a lion on the Proporty; (b) yearly lsaschold prymonts
or ground rents o the Property, if any: (¢) yearly hazard or property insurance promiums; (d) yearly flood insurance promiums,
if any; {o) yearly mortgage insurance premiums, f any; and (f) any sums payable by Borrower to Londer, in accordance with
the provisions uf paragiaph 8, in liew of the paymont of mortguge insurance premiums. Theso itoms are culied "Excrow ltoms. "
Londer rany, at any time; coilect and hold Funds in an amount ot to oxceod tho nnximum amonnt o lendor for u fudorxlly
related mortgage loan may régisrs for Borrowur's sscrow account undor the fedoral Real Estato Settloment Provedures Act of
1974 us amended from time to (v, 12 U.S,C. Section 2601 er seq. ("RESPA™), unless anothor law that applios to the Fumds
sets a lessor amount, [f so, Lender =y, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Furkls due on the basis of curront data and reasonablo estimates of sxponditures of future
Escrow llems or otherwise in sccordancs wid applicable law,

The Funds shall bo hold in an institut’on whose deposits are insured by o fedoral agency, instrumuontality, or entity
(including Londer, if Lender iy such un institutua oz in uny Fodornl Home Losn Bank. Londer shull upply the Funds to pry the
Escrow Items, Lendor may not charge Borrower fur howling und applying the Funds, annuslly analyzing the sscrow account, or

a charge. However, Lender may require Borrower o pay u cuotime charge for an indepondent real estate tax reporting service
used by Lender in connection with this loan, unless applicuble law provides otherwise. Unless an agreemont is made or
applicable law requires inturest 1o bo paid, Lendor shall not b yenired to pay Borrower any inferest or sarnings on the Funds,
Borrower and Lender may agree in writing, howover, that interest <ka!® be paid on the Funds. Lender shall give to Borrower,
without charge, an knnual accounting of the Funds, showing credity urd iisbits to the Funds and the purpose for which sach
debit 1o the Funds was made, The Funds are pledged as additional security for-all sums secured by this Security Instrumont.

If the Funds held by Lender exceed the amounls permitted to be held by aplicable law, Lendor shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the zinount of the Funds hold by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessury to muke up the deficlency. Borcower shall <ns’.e up the deficiency in no more then
twelve monthly payments, st Londer’s solo discrelion,

Upon peyment in full of all sums secured by this Security Instrament, Lendor shall p.omptly refund to Borrower any
Funds held by Lendor. If, under puragraph 21, Londer shall acquire or sull the Property, Lender, prio: to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit apatesi the sums secured by
this Security Instrumont,

3. Application of Payments, Unless applicable law providus otherwise, all payments received by Lendesunder paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payablo under paragraph 2;
third, to interest due; fourth, to principal duo; and last, to any late charges dus under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, churges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasshold payments or ground renty, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of tho obligation secured by the lien in » maaner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agresmont satisfactory to Lender subordinating the lien to
this Security Instrument. [f Lender determines that aay part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall kegp thy impwrovementy now existing for hercafler erecled on the
Property insured against loss by fire, hazards included within the tarm “extended coverage™ and any ather hazards, including
floods or flooding, for which Lender requires insurance, This insurunce shull be maintained in the amounts and for the periads
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendor's approval
which shall not be unreasonably withheld. If Borrower fails (o muintain coverage described above, Lender may, at Lender's
option, oblain coverags to protect Lender's rights in the Property in accordsaco with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shull include a standard morigugo claus. Londer
shal] have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all recoipty of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrler and Lender.
Lender may make proof of foss if not made promptly by Borrower.

Unless Londer and Borrower otherwise agree in writing, insurance proceeds shall bo applied to restoration or repair of the
Property damuaged, if the restoration or repair is cconomically foasible and Lendor's security is not lesgened, IF the restoration or
repair is not economically feasible or Londor's security would be fossend, the insurance proceeds shal) be applied to the sums
secured by this Security Instrument, whother or not then due, with uny oxcuss puid to Borrower. If Borrower abandons the
Property, or does pot answer within 30 days # notice from Lendor that the insurance carrior has offerest to vottle o clrim, then
Lender may collci- Yo insurance proceeds. Londer may uss the proceeds o repair or restore the Praperly or 0 pay sums
secured by this Security Instrument, whether or not then dus. The 30-dny period will begin when the notice is given.

Unless Lender and Parsower otherwise agree in writing, auy application of proceeds to principal shall not extend or
postpone the due date of thamonthly payments referred to in puragraphs 1 and 2 or change the umount of tho payments. If
under paragraph 21 the Propustyis scquired by Londor, Borcower's right to any insurance policies and proceeds resulting from
damage to the Property prior o tho rcauisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediatoly prior to the acyuisitica.

6. Occupancy, Preservation, Maiatey;ace and Protection of the Property; Borrower’s Loan Applieation; Leaichnlds,
Botrower shull occupy, establish, and use the Piuperty us Borrower's principa) residence within sixty days after the execution of
this Security Instrument and shall continue to occuny the Propoerty as Borrower’s principal residenco for at least ono yeur after
the date of vecupancy, unjess Lender othorwise agrren in weiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Burrawer's control. Boreower shall not desiroy, damage or impair the
Propurty, allow the Property to doteriorale, or commit waste on the Property. Borrower shail be in default if any forfeiture
sclion or procecding, whether civil or criminal, is begun that ir Lendor's good faith judgment could rosult in forfeiture of the
Propurty o7 otherwise materially impair the lien crented by this Security Instrument or Lender's security intorest, Borrower may
cure suck a default and reinstate, us provided in paragmaph 18, by causing the action or proceeding 1o b dismissed with a ruling
that, in Lender's goud faith determination, precludes forfelture of 1 Borrower's interest in the Property or othor material
impairment of the lien crested by this Security Instrument or Lender’s sesurity interest. Borrower shall slko bo in defaull if
Borrowar, during the loan application process, gave materially false or ineccurate information or statements to Landor (or fuiled
to provide Lender with any material information) in connection with the lown (videaced by the Note, including, but not limited
to, representations concorning Berrower's occupancy of the Property wu a principu! rsidence. If this Security [natrumont is on u
leaschold, Borrower shall comply with all the provisions of the lease, If Borrowseaoquires feo title to the Property, the
leaschold and the feo title shall not merge unless Loader agrovs to the merger in wriling,

7, Protection of Lender’s Rights in the Property, If Borrower fails to porform the covenants and agrooments contuined in
this Security Instrument, or there is o logal procesding that may significantly affect Londor's rigats in the Property (such s &
proceeding in bankruptey, probate, for condemnation or forfsiture or lo enforco laws or rogulatiens), Gien Londer may do and
pay for whatever is necossary to protect the valug of the Property and Londer’s rights in the Propery.-Lender's actions may |
include paying any sums secured by a lisn which has priority over this Security Instrument, appuiring in court, paying
ceasonable attorneys' fees and entering on the Property to mke repairs. Although Lender may take action andor this paragraph
7, Londer does not have to do so.

Any amounts disbursed hy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear intecest from the
date of disbursement at the Note rate and shall be payable, with intercst, upon notice from Lender to Borrowsr requesting
puyment,

8. Mortgnge Insurance, [f Lender required mortgage insurance as a condition of making the loan secursd by this Security
Instrument, Borrower shall pay the premiums required lo maintain the morigage insurance in offect. If, for any reason, the
mortguge insurence coverige required by Londer Jupsos or coases to b in offect, Borrowor shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in offect, at a cost substantinlly equivalent to the
gost to Borrower of the morlgage insurance previously in effect, from an aiternate mortgage insurer approvedd by Lender, If
substantiglly equivalent morignge insurance coverage is not avatlable, Borrower shall pay to Lender each month & sum syual 1o
vifo-twelfth of the yeurly mortgage insurance premium being paid by Borrowor whon the insurance coverage lapsed or ceased to
be in offect. Lender will accept, use und retuin these paymonts as & loss reservo in liew of morigage insurance. Loss reserve
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payments may no longer be requised, ot the option of Lender, if mprgags snsurapge cdvoruge (t; tho smount und for the period
that Lender requires) provided by an insurer approved by Lender-ugain becomes ‘avaifable and is oblsinod. Borrower shall pay
the premiums required to maintain mortgage insursnce in effect, or 1o provide & losy reserve, until the requirement for martgage
insurance emly in sccosdance with any written agresmont between Borrower and Lender or applicable law,

9. Inspection. Lender or ils agent may make reasonable entries upon and inspoctions of the Property. Lender shall give
Borrower nolice at the time of or prior to an inspection specifying reasonublo cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with uny
condemnation or other taking of any pant of the Property, or for conveyance in liey of condemnation, are horehy assigned amd
shall be paid to Londer.

fn (he event of a total inking of the Property, the procecds shull be applied 1o the sums secured by this Svcurity Insirument,
whether or not then due, with any vxcess paid to Burtowoer. In the ovent of & partia] taking of the Property in which the tair
market valug of the Property immediately before the laking is uqual to or greator than the amount of the sums secured by this
Security Instrument immedintely before the taking, unless Borrower and Londer otherwise agres in writing, the sums secursd by
this Security Instrument shall bo reduced by the amount of the proceeds multiplied by the following fraction: (a} the total
amount of the sur secured immedintely beforo the taking, divided by (b) the fair market vilue of the Property immodiatoly
before the taking. Anybulance shul) be paid to Borrower, [n the event of & partial taking of the Property in which the fair
market value of the Prooerly immediately bofors the taking is less than the amount of the sums secured immediately before the
taking, unfess Borrower #:d Lender otherwise agree in writing or unless applicuble law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether of not the sums are then due.

If the Property is abandoned by Sorrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
awswrd or settle a claim for damage’, Borrower fuils to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or o the sums
secured by this Svcurity Instrument, whethe: or not then due.

Unless Lender and Borrower otherwise ‘agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refeered to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lader Not a Walver, Extension of the time for payment or modificalion
of smortization of the sums secured by this Security Insomimuiit granted by Lender 1o any successor in interest of Borrower shatl
not operate to roleass the fiability of the original Borrower or Derrower's successors in interest. Lendor shall not be requived to
comaience procecdings ngainst any successor in interest or refose to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instramonl by reason of wry demand made by the original Borrower or Borrawor's
suceessors in intorest. Any forbearance by Lender in exercising ary wiphi or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors und Assigns Bound; Joini und Several Liability; Co-signers. The covenants snd agreemonis of this
Security Instrument shall bind and benefit the successors and awigns of Lendw and Borrower, subject 1o the provisions of
poragraph 17, Borrower's covenants and agreements shall be joint and sevoial, Aay Borrower who co-slgns this Security
Instrument but does not exccute the Note: (a) is co-signing this Securily Instrumer 2aly to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is rot jersonally obligated to pay the suma
secured by this Security Instrument; and (c) agrees that Lender and uny other Borrower ma) sgree fo extend, modify, forbear ar
make any accommodations with regard to the terms of this Security Instrument or the Note withut that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to u law whic: seti maximum loan charges,
and that law is finally interpreted so that the inerest or other [oan charges collocied or o be colisiea in connection with the .
loan exceed the permitted limits, then: (a) any such losn charge shall be reducex by the amount necesiary o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limi's will be refunded to
Borrowsr. Lender may choose to make this refund by reducing the principal owed under the Note or Ly ‘making a direct
payment to Borrower. If a refund reduces principa), the reduction will be treated ns a partial prepayment without any
prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first clays mai} unless applicable law requires use of anather method. The notice shail be directed to the Property Address
or any other address Borrower dusignates by netice to Lender, Any notics to Lender shall be given by first class mail to
Londer's address stated herein or any other address Lender designates by notico to Borrower., Any notice provided for in this
Security Instrument sha)l be deemed to have been given to Borrowsr or Lender when given us provided in this paragraph.

18, Governing Law; Severability. This Security Instrumont shall be governed by feders! law and the law of the
jurisdiction in which the Property iy located, In the event that any provision or clause of this Security Instrament or the Nots
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note ant of this Security Instrument,

Form 3
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17, Transfer of the Progerty or & Beneflcind Interest I Borrowds, 14 of any part.of the Property or uny interest in it
i woldd or teanaforred (or 1F & benoficial interost in Borrower I’vold or irnstorrod und Borrower iy not w natueal perin) withou!
Londor's prior written consont, Londer may, st ity option, require immedinto prymont in full of all suma socurod by this
Security Instrument. However, this uption shall nut b exercised by Lendor If oxorcis (s profiibited by fodoral law an of e date
of this Sccurity [nstrument.

If Londor oxercises this option, Lender shail give Borrower natice of sceoloration. The notico shall provide » posiod of noy
lexs than 30 days from the date the notice is dulivered or maifed within which Borrower must pay all sums secured by this
Security Instrument, 1 Borrower fuils to pay these sums prior to the expiration of this period, Lendor muy invoko any remedivs
pertnitied by this Securily Instrumum without furthor natics or demand on Borrower,

18. Borrower's Right to Reinstute, 16 Borrower meots cortwin conditions, Borrowsr shall hive the right to have
enforcoment of this Security [nstrument discontinued ut any time prior o the earbor of) (8) 5 days (or such other poriod nw
applicable faw may specify for reinstatemont) bofore sale of the Property pursusni 1o sny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumont, Thoso conditions are that Borrower: (&) pays
Lender all sums which then would bo due undur this Securlty Instrument and the Note as if no accoleration had oceurred; (b)
cures any dofault of any other covenants or agreemonis; () pays al) expenses incurred in enforcing this Securlty [nstrument,
including, but not (i 1o, reasonable atiorneys” fees; and (d) takes such action as Londor may reasonably roquire to assure
that the lien of this Sccusity Instrument, Lender’s rights in the Property snd Borrower's obligation to pay the sums secured by
this Security Instrumont-shall continue unchanged. Upon roinstiement by Borrower, this Security Instrumont and the
obligations secured hereby chie!i-romain fully effective as if an acceleration had occurred. However, this right to roinatute shadl
not apply in the case of acceleratioi vnder parugraph 17.

19, Suke of Note; Change of Laun Servicer. The Note or  partial interest in the Note (togelther with this Security
listrument) miay be sold une or maie times without prior notice to Borrower. A sale may result in a change in the entity (known
a4 the “Loan Servicer”) that collects month!y saymonts due under the Note and this Security Instrament, There ulso may be ano
or more changes of the Loan Servicer unzefated 254 wale of the Note. If there is a chango of the Loan Servicer, Borrower will bo
given written notice of the change in accordanc with paragraph 14 above and applicable law. The natice will state the name and
address of the new Loan Servicer and tho addres: o which payments should be made, The notice will also contain xny other
infocmation required by applicable law,

20, Hazardous Substunces, Borrower shall nol ¢alse or permit the presence, use, disposal, storage, vr solouss of any
Hazardous Substances on or in the Property, Borrower shall not du, nor allow anyone else 10 do, anything affecting the
Property that is in violation of sny Environmenta) Law, The jraceding two sontences shall not apply to the prosence, use, or
storage on the Property of small quantities of Hazardous Substances that ars generally recognized to be approprinte to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investipation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property-Lud anv Hazardous Substance or Environmentsl Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any' povernmental or regulatory authority, that
any removal or other remediation of uny Hazardous Substance affecting the Property iz-necessary, Borrower shall promply take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subslances” are thoss substances defined as foxic or hezardous substances by
Envitonmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroloum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ana radicactive materials. As used in
this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction whero the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration follawing "swrower's breach
of any covenant or sgreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (u) the defauit; (b) the actlon required to core the default;
{¢) & date, not less than 30 days from the date the notice [s given to Borrower, by which il.2 default must be cured; and
{d) that fallure to cure the default on or before the dafe specified ln the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shull further
inform Borrower of the right to reinstale after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or anv other defense of Borrower te acceleration and foreclosure, If the default Is not cured on
or before the date specified in the notice, Lender, at s option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial
proceeding, Lender shall be entitled to collect all expenses Incurred In pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable atturneys’ fees and costs of title evidence.

22, Release. (pon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestesd. Borrower waives all right of homestead exemptioa in the Property.

@D-aanu 19106101 Pegs & ot 8




UNOFFICIA+@OPY,

24, Riders to s Security instrument, If one or mors riders ar sxecuted by Burtower and recorded togotior with thia
__] Security Instrument, 12 covenants and agresmonts of each such rider shafl be incorporated into and shall smond wnd supploment
the cuvenants and ugresmeats of this Security Instrumont us if the ridor(s) were u past of this Security tnstrument,

[Check applicable box{es);

Adjustuble Rate Rider Condoininium Ridor 1-4 Family Rider Biweekly
Graduated Payment Rlawer Plannod Unit Development Ridor @ Payment Ridur Second
Balloon Rider Ruto improvement Rider Home Rider

V.A. Ridet ...t Othor{a} {apecify]

BY SIONING BELOW, Borrower scceply nnd ageosd Lo the t nd covenunts contained in this Security Instromont snd

in any ridor(s) vxec d h Bnrmwur und recorded with i,
Witnes

(Seal)

~Borrowsr

(Seal)

Borrower

(Seal) il (Soal)

-Borrower -Bormower

S'I'ATE OF JLLINOL County s
an » 4 Notary Public in und for sald county sid #taie dp hersby contify

o, . M
that nonm M. NAGY ‘\’-- 1 D AND WIFE

A , persanaily kncrvn to me to be the ssme person(s} whose name(s}
mi befure mo this day In person, and acknowledged that he

froe and voluatery act, for the usos and purposes thereimaet forth,

this 3187 day of MARCH . 1993

subscribed 1 the futegeing | '
signed and delivered the said g
Given under my hand an

My Commusnion Expires:

Nmo@we
This imtrumer = Joperad hy NORWEST MORTGAGE, INC.

175 E. HAWTHORN PARKWAY
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- CONDOMINIUM RIDER -

THIS CONDOMINIUM RIDER iy made this 318T day of MARCH , 1993 .
and is incorporated into and shal) be desmed to amend and supploment the Mortgage, Deed of Truat or Security
Deed (the *Sccurity Instrumont”) of the same date given by the undersigned (the “Borrower”) to secure

Borrower's Note (o NORWESBT MORTGAGE, INC,

(the "Londor™)
of the same date and covering the Property described in the Security [nstrument and located at:
640 W, PCYUBERT U-C, CRICAGO, IL 60614

[Proporty Addross)
The Property incledén-s unit in, together with an undivided inlerest in the common slements of, » condominlum
project known wa:
WIS SCHUBERT STREET CONDOMINIUM
Nsms of Condominism Prajevt]
(the "Condominium Project”), {1 ba owners association or other entity which acts for the Condominium Project
(the "Owners Associntion”) holds tith=-ty property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and bencfits of
Borrower’s interest,

CONDOMINIUM COVENANTS. [n_-diition to the covensnts and agreoments made in the Security
Instrument, Borrower and Lender further covenait and agroe as follows:

A. Condominium Obligations, Borrower sha'l perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The *Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Project; {11} by-laws; (iil) code of regulstions; and (iv) other
equivalent documents, Borrower shall promptly pay, when des, ol dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners  Association saaintains, with a generslly accoptod insurance
carrier,  "nwster” or "blanket” policy on the Condominium Project which is salisfaciory to Lender and which
provides insurance coverage in the amounts, for the poriods, and against ‘o2 hazards Londer requises, including
fire and hazards included within the term "oxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the meisly payment to Lender of the
yearly promium installments for huzard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § 1 maintain hazara invusznce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Orvners Associstion
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coversgr.

In the event of a distribution of huzard insurance proceeds in lieu of restoration or repair folicwirg a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hersby assigned
al shal} be paid to Lender for application 10 the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be roasonsble to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extenl of
coverage to Lender,

MULYISTATE CONDOMINIUM RIDER-Single Family-Fannle Maa/Fraddie Maoc UNIFORM INSTAUMENT Form 3140 9/80
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D. Condemnation, The proceeds of any award or clim for damages, dirsct or consequonting, payablo to
Borrower in connection with sny comfomunantion or other taking of all or wny part of 1he Propecty, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, ure hereby assigned and shall be
pald o Londer, Such proceeds shall be applied by Lunder 10 the suma secured by the Security Instrument ws

provided in Unifirm Covenl 10,
E. Lender's Prior Cament. Bocrowor aball not, except allor natice to Londer snd with Lendor's priur

writien consent, ither partition or subdivide the Properly or consent to:

(i) the abandonment or termination of the Condumistum Project, oxcept for abandonment or
termination required by law in the case of substantial destruction by fire or other casuslty or in the case of 3
taking hy condemamtion or eminent domain;

i) any amendment to any provision of the Constituent Documents if the provision is for the expross

benefit of n«dl\dﬂl’,
Liny~termination  of professional mansgomont and nssumptmn of seff-management of the Owners

Associstion; or
{iv)” any-action which would have the effect of rendering the public liability insurance coverage
maintained hy the Owpira Association unacceptable to Lender,

) F. Remedies. [f Borrswer does not pay condominium dues and asvessments when due, then Lender may pay
them. Any amounls disbursed by Lendor under this parsgraph F shall become additional debt of Borrower secured
by the Security [nstrument. Usties Borrower and Londor agree to other terms of payment, these amounts shall
bear intsrest from the date of disburssmaont at the Note rale and shall be pryable, with interest, upon notice from

Lender to Borrower reyuesting paymant,

BY SIGNING BELOW, Borrower accepts 2 pgrees o the terms and provisions vontained in this Condominlum
Rider.

g Seal)

rf /j/ -Bn(rmwar
Y%
’\:‘ m o [ } “Borrawer

— (Seal)
~Barrowar

rad {Seal)

-Bosrower

Q-B (2108101 Fape 3ot 7 Form 3140 8180
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1 Year Treasury Index - Rate Capq)

THIS ADJUSTABLE RATE RIDER is made this 318T day of MARCH A9 93 » and
is incorporated into and shall be deemed to amend and supplement the Maortgage, Deed of Trust or Security Dedod {the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate

Note (the "Note™) v NORWEST MORTGAGE, INC,
(thu "Lendor”) of the same date and covering the property described in

tho Security Instrument and locatod st:

640 W. SCHUBERT U-C CHICAGO, IL 60614
[Property Addros:]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAJ. COVENANTS. In addition to the covenants and agreemonts mude in the Security Instrument,
Borrawer and Londor further covenant and sgree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides fee an initinl intorest rato of 4. 878 %. ‘The Note provides 1or changes I the lntorest rate and the

monthly payments, nscliows:
4. INTEREST RATL 492 MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay mvy change on the first day of APRIL . 1994 + and on that day overy
12 MONTHS thereafior. Fach date on which my Interest rate could change in called a "Change Dato,”
{B) The Index
Boginning with the first Change Dale, muy interoat mte will be bused on an Indox. The "Indox” ls the wookly averaye
yviold on United States Treasury securitics adivsted 1o a constant maturily of youar(a), ay mado available by the Fudurat
Reserve Bourd., The most recent Index figyre availablo ay of the dato 45 days bofore sach Change Date is called the
"Current {ndex.”
If the Index i3 no longer available, the Note Holdar will choose a new index which is based upon comparable {nformation,
The Note Holdor will give me notice of this choics.
(C) Calculation of Chunges
Bufore each Changoe Date, the Nate Holder witl calculaiziny new inlorest rate by adding TWO AND
THREZ-QUARTERS porcentuge points ( 3.750 %) to the Current Index. The Note Hulder
will then round the result of this addition to the nvarest one-rgirth of one porcentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will %: jay now intorest rat: until the next Change Date.

The Note Holder will then detsrmine the amount of the momb!y ayment that would bo sufficient to repay the unpaid
principal that [ am vxpected to ows at the Change Dale in ful) on (ao nsiurity dats at my new intorest rate in substantially
equal paymoents. The result of this caluculation will be the new amouri ¢f my monthly payment,

(D) Limits on Interest Rute Chunges

The interest rate | am required to pay at the first Change Date will not be greater than  6.873 % or less than

2.875 %, Thereaftor, my intorest rete will never be increused or decrecsnd On any singte Changs Date by more than
TWOo percentage points ( 2.000 %)} from my initial note (a’c  f interest 1 have besn paying for the
preceding twolve months, My interest rato will nover bo groster than 10, 8%% %,
{E) Effective Date of Changes

My new interest rale will become effective on each Change Date. 1 will pay the amount(©f my new monthly payment

beginning on tho first monthly payment date ufier the Change Date until the smount of my saonthly payment changes

again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the avouvit of my monthly

payment before the effective date of any change. The natice will include information required by law s given me and
also the tille and telephone number of a person who will answer any question I may have regarding the no*ice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is nmoended to read as follows:

‘Transfer of the Property or a Beneficial Interest in Borrower. If all or part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrowsr is sold or tmansferred and Borrower is not a natural person)
without Lender’s prior written consent, Lendoer may , at its option, require immediate payment in full of all sums secured
by this Securty Instrument. However, this option shall not be excreised by Lender if sxercise is prohibited by fedurat law
as of the date of this Security Instrument. Lender aiso shall not exercise this option if: (a) Borrower causes to bo
submitted to Lender information required by Londer to evaluate the intended transferoo as if a new loan were being made
to the transferce; and (b) Londer reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sscurity Instrurment is scceptable to

Lender.

93301830
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T the extent pormilicd by upplicably law, Londor niay charge & coasonable foo as u condition to Lender’s consent to
the loan assumplion, Londor may also coquite the transfores to sl sa sssumption agreomont that is accoptable (o Lender
and that abligntes the transferes 1o koop sl the pramises and agreements munde [n thy Nate and In this Security
Instrument. Borrower will continue 1o be obligated under the Note and this Secarity Instrumoent unfoss Londor roleasos
Borrower in writi ng.

If Lender axercises the option to require immediate payment in full, Lender shall give Borrowe notice o acesloration.
The notice shall provide a poriod of not less than 30 days from the date the notice is deliverod or mailed within which
Borrower must pay all sums secured by this Security Instrument, 1f Borrower fails to pay these sums prior 1o the
expiration of this period, Lendor may invoke any romedies permiltod by this Security Instrument without fusther notice

or dumand on Borrower.

BY SIGNING BELQW, Borrower accepis and agrees to the terms and covenants contained in this Adjustable Rate

n%aunzr M. MAGY -Borrower

~Borrawer

{Soal)
-Borrower

{Seal)
-Borrowor
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