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MORTGAGE

THIS MORTGAGE ("Securiiy Instrument®) is givenon APRIL 9, 1993 . The morlgagor is
KEVIN R. GIBBONS ~ ' o T
AND DANIELLE A. GIBLUNS. HUSBAND AND WIFE

{"Borrowur”), This %curlly tnstritmont is gwea in
BANK QF HOMEWOOD

T

THE B71a%n OF ILLINOIS R ,uﬂd who'm
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which is orpanized and existing under the lawy of
addross is 2034 RIDGE ROAD
HOMEWOOD, ILLINOIS 60430 . _ ey ‘-mJer") Borrower owes Lmdur the py mupal suin of

FIFTY ONE THOUSAND :
AND 00/100 Co DollarH(U.S.$ 51 000. 00 ).

Q This debt is evidenced by Borrower's note duted the same date as:this Secmity Tnalrumem ("Note"), which provides for
moathly puyments, with the full debt, if not paid earlier, due and payable on* ®a¥ -1, 2013
This Sucurity Instrument secures to Londer: (n) the repaymunt of thé debt evidenced by i Mole, with interext, und all runcwals.
extensions and modifications of the Notw: (b} the payment of sll other smny, wihih Iridres!, advanced under paragraph 7 to
protect the security of this Security Instrumen!; and (v) the performance of Bosrower's cavennnts and agresments under this
Security Instrument and the Note. For this purpose, Borrower doek heruby mnrlbuge, brum and canvgy to L\mdur the followiny

described property Jocted in COOK * Chunty, Hlinois:
LOT 12 1IN DREW’'S FIRST ADDITION, EEING A SUBDIVISION OF LUT 2 IN THE ‘

NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 35 NORTH, RANGE 14, EAET OF 'I'HE
SBE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION
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93301990
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32-06-226-021

which has the sddress of 18452 GOTTSCHALK, HOMEWOOD s k‘i?’ cm
IRk 60430 . v Address™: C
Illmcm.“ Tin Code ( Pr()[lfrly i\t!f!rc.\ﬁ b
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5, Huaurd or |wnperw\N@IFF+ﬂut;Am rnﬁn;: x\r’fm or licreaftor erected on the
Property insurcd against loss WY (fro,Sharmft® inc fided n Ay (i ox Byt uun"i ik any, pther hazards, including
flomds or Hooding, for which Lender requires insurance, This mruginee shaltho aintdined in to andunts ancd Tor thy penods
thit Lenter requires. The insurance carrier providing the insuranee shail b chosen by Borrower subject 1o Lendur's approvad
which shall not e unreasonsbly withheld, 1f Borrowor fuils to maintin coverage doscribed ahove, Londor may, st Londer's

optiun, nbtrin coverage to protect Landur's tights in the Property in aveordunco with parngruph 7. :
All insurance policies and renewals shall bo acceptablo to Londer and shabl include n stundurd mortguge clause, Lunder

shatl have the right to hold the policies and renewals, If Lender roquires, Borrower shall promptly give lo Lendor al) rocoipts of

pidd promiums and renewal notices, In the wvent of lusy, Borrower shall give prompt notice to the inuuranca cartivs and Londor,
Lander imny muke proof of loss it not mads promptly by Borrawer, :

Unlesn Luodur wod Borrowsr etherwise wgree in writing, insurance procoods ahndl be spplied to restantion or rupwir of the
Praporty damaged, i the restoration of repair is ceonomienly funsible and: Londor’s security i nol lowsened, 1t the restoration ar
ropair 1% nat cconomicatly foaniblo or Lender's security would be lessened, the insurance proceeds shuli by upplisd (o the sums
secured hy this Seeurily (nstrument, whethor or nut thon due, with uny vxcess paid to Borrower, 1t Borrowar abundons the
Property, or does not answor within 30 Jays # notice from Lenidos that te insurance carrior hus offurod to settle w.clnim, then
Lender may collect the insurance provesds, Lender may bso the procoeds (o repuir or reatore the Proporty or to pay sims
secwred by this Seedeit Instrument, whether or not then due, The 30-duy pariod will bugin whon the notic i given.

Unlews Lender i Borrower otherwise agres in writing, any application of provecds to principul shudl not extend or

postpone the due date 0f s monthly payments ruterced to in parmgraphe | and 2 or chengo the amount of thy payments, )

under patageaph 21 the Propeaty is aeqpinxd by Londer, Barrower's tight to any insurunce policies und proceeds resulting from
damuge 1o the Property prior (0% acyuisition shatl puss to Lendor to the axlent of the sums svoured by this Security Instrumen

unmudintely prior 1o the acquisition, . : ‘
6, Occupuney, Preservition, Muintenance und Protection of the Property; Borrower’s Loun Application; Loaseloldy.

Bartower shull oveupy, sstublish, and uso e Property un Borrawer's prinvipnl residence within sixty days after tho exocution of

this Security Instrument and shall continue o occupy the Property us Boreownr’s principad residence for at least-pno year alter
the dats of occupancy, unless Leader otherwits sgioes in writing, whioh consunt shull not be unreusonably withheld, or unless
extorfusting viccwmstances exist which ure beyosd Borrower's gontrol, Borrower shuil not destray, damage or impair the
Property, allow the Propurty to duleriorate, or cominit waste on the Property. Borrowsr shall be in default if any forfeitur
action or procesding, whether civil or criminal, is boguan it in Lender's good fuith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien croated by. his, Sicurity Instrument or Lendor's securily interast, Borrowor may
cure such n doluult and reinstite, a8 provided in paragraph 15, hv-cauning the netion or proceeding to be dismissed with w ruling
that, in Lender's good thith determunation, prechiudes forfoiture-of the Borrower's intersst in the Property or other mulerisl

impairment of the lien eroated by this Seeurily Instrument or Londsr's-security interest. Barrower shull also be in defunlt if

Borruwer, during the lozn application process, gave materially false or Zoz<vurate information or statements to Lender (or tuiled
to provide Lender with any material information) in connection with the lo evidenced hy the Note, including, but not limited
to, representutions concerning Rorrower's occupancy of the Property as a prine’pal "usidence, f this Security Instrunwnt is on o
feaschold, Borrower shall comply with al) the provisions of the bewse. I Bosrowsr wequires fus title to the Property, -the
fuasshold and the fes titlo shull nol merge unless Lender ugreos to the morger in wril.ay,

7. Protection of Lender’s Righty in the Property. 1 Borrower tuils.to prerform tne Covenants and agreamants contained in
this Security Instrument, or there is o legal proceeding that may significantly affect Lencer's sights in the Proporty (such as a
proceeding in bunkruplcy, probate, for condemnation or forféiture or to enforce laws or regvimtionz); then Lender may do und
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Frope.ty, Lender’s actions may
include paying sny sums secured by u lien which hes priority over this Security Instrument, sjpraring in court, paying

reassivable attomeys’ tees and entering on the Praperty to make repsirs. Although Lender may take sctior under this paragraph °

7, Lender does not have to do so. ‘ ‘
Any amounis disbursed by Lender under this paragraph 7 shall become additionul debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agres 10 other terms- of payment, these amounts shall bear interest from the

date of dishursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower- requesting

payment. ‘ . oo
8. Mortguge Insurance. [f Lender required mortgage insurunce as o condition of making the loan secured by this Security

Instrument, Borrower shatl pay the premiums requinxl to mointain the mortgage inaurance in-effect, If, for any reason, the
morlgage instruee covernge required by Lender lapsos or ceases to ba in effect, Borrower shnll pay the premivime: required to
obtain caverage substantinlly equivalent to the mortgage insuranou: previously in effect, at a cost substantinily equivalent to the
cost to Borrawar of the mortgage instrance previously in effeet, from an alternate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month u sum equal-to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveruge lapsed-or ceared to

be in eftect. Lender will accept, use and retain these payments ai 4 loss resvrvs in liew of mortgage insurance. Loss seserfe
L ‘ « 0PS 1001
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17, Transter of the Prhpe (N @F Fﬁt@:l%iﬂ : u Proporty or any interes in it
15 s0ld or transferred (or if o vl Jore d o si¢ s)mf o natura] person) without
Lender’s prior written consent, Lender may, at its option, sxuire i wd rs. p ymum in lull ot all suma secured by this
Sceunily Instrument. However, this option shall nat be exorcised h} Lender if exercise is prohibited by federnl Inw as of the date
ol this Security Instriument,

It Lender oxercises this option, Lender shafl give Borrower nmwe nt acceleration. The notice shall provide a period of nt
fess than 30 duys from the date the notive is delivered or mailed within which Borrower must pay all xums secured by this
Secunty Instrunent. If Burrower fuils to pay thuse sums prior (o the expiration of this periad, Lendor may invoke any romedivs
permitied by this Sccurity Instrument without further actice or demand on Borrower,

I8, Borrower’s Right to Reinstate, {f Borrowor meels cortsin: conditions, Borrowsr shull have the right to have
eulinvement of ths Secunly Instrument discontinued a8 any thne prion to the arlier of: (8) 5 days (or such other penod os
applivable law mnay specify for remstutement} betoce sale of the Property pursuant 1o nny power of ssle contuined in his
Securty Instnnnent; or (b entry of 0 judgment enforcing this Security Instrumat, Thoss conditions are that Borrower: () pays
Letdes all sumis which then woild be due undor thiv Security Instromen) wnd the Note as f no sceolerntion had ovenrred; ()
vurus any deduoll of sy other covenuits or agreements: (¢} pays sl expenses mcurred in enforcing thiv Socwrily Instsunseni,
i fudury . bt aol biniled o, reasenablo asttorneys® foes; und (d) tkes such sction us Lender nuy ressonsbly require to assure
that the bien ot this Secunty Indrument, Leader's nghts in the Property snd Borrower's ohligtion 1o pay the sanw secured by
this Secunty lostrumnst shall continue unchanged. Upon reinstatoment by Borrower, this Security  lostrument wnd  the
uhliyatioms secured herelty shatl remain fully offective as i no acceleration had oceurred. However, this right to reinstate shall
ned apply vs the vawe of aoecerstion under putagraph 17

19, Sale of Note; Cha'gge of Lonn Servicer, The Note or a prrtis} interest i the Note (togother with this Security
Instrament) may be woid vpe of cans times without prior notice o Borrower, A sale may result in g change in (he ontity (known
as e “Loan Services ™) that collects ‘esathly puyments due under the Note and this Security Instrumont. There sise mny be one
vt fone L banges of the Loant Senvacer unralated to w sabo of the Note, 1 there is w change of the Loan Serviver, Borrower will he
Wven wotien potiee of the chanpe i woonwace with paragraph |4 above and applicable faw, The nolice will stato the nume amd
addoea o the new biun Servicer and the addiess 2o which puyments should be mado. The notice will alko contuin uny other
inhatiubion reguitod by apphicible Juw,

0. Hugurdous Substunces, Horrowor shall it Couse or permit the presence, ke, dinposal, slorage, or relesss ol any
Harardoas Substarees on oran the Propenty. Borrowe: <hall ant do. nor sliow snyone olke to do, anything nffecting the
Fropesty that 1 m violation of any Envisonmental Law. The proceding two sentonces shall not apply to the presonce, use, or
surage ot the Propeity of stall quantities of Hazardous Substunces that sre generally recognized to e appropriste to norial
tesidential vaes andd (o mntenance of the Property.,

Hornmeer shall prompily give Lender watter notice of any wezatization, claim, domand, dwstit or othee action by any
povermmental ar tegulasory agency or pnvate party involving the Property 2ol any Hazardous Substance or Bnviconmuontsl Law
at which Bornawer huy acnaal knowledye, I Borrower leams, or i aotitied by any governmenta! or regulstory authority, thu
any removal o other remediation of uny Huzardous Sabsiunce affecting the Proparty, is necessary, Borrower shatl promptly tnke
all pecessary remedial actions in accordance with Envionmental Law,

As wsesd i this paragroph 20, "Huzardoun Substances” ara those substances dviced as woxie or hazardous substunces by
Eaviomnental Law and the following substances:  gavohine, kerovens, othur flammanle or toxic potrolenm products, toxic
pesticules and herbicudes, volatle solvents, materials containing asbistos or furmaldehyde, and-mdioactive materials. Ay used in
this parugruph 20, “Eavironmenta)l Law"™ means federal lows and laws of the jorisdiction whers the Property is located tlml
rolute 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furthor covenant and agree as follows;

21, Aceelerntion; Remedies, Lender shall give notice 1o Borrawer prior to uccelerntion followsio: 8orrower's hreach
of sny covenint or ugreement in this Security Instrument (bwt not prior to ucceleration under pargienph 17 unless
applicable luw provides otherwise), The notice shall specify: (n) the defuult; (b) the uction required to-core the default;
fe) u dute, nut less than 3O days from the date the notice is given 1o Borrower, by which the delialt muost be cured; and
{d) that failure to cure the default on or hefore the date specilied in the notice mny result in aceelerution of the sums
secured by this Security Instewment, toreclosure by judicinl proceeding and side of the Proporty. The notice shall further
inform Borrower of the right to reinstute after neceleration and the right to assert in the foreclosure proceeding the
non-existence of & default or uny other defense of Borrower (o neceleration und foreclosure. I the delault is not cured on
or hefore the date specified in the notlee, Lender, at its aption, may require immedinte payment in full of all sums
secured hy this Security Instrument without further demund and. muy foreclose this Security Instrument by judicial
proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, rensonable attorneys’ fees and costs of tithe evidence.

22, Release. Upon payment of ail sums secured by this Seewrity Instrament, Lender shall relense thix Security Instrument
without charge to Borrower,  Borrowoer shall pny any recordation costs,

23. Waiver of Homestend. Borrower wiives all rlghl of homestead cxumphun in the Property. Form oy ;?:;
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UNOFFi@tat~@OPY,

LOT 12 IN DREW’S FIRST ADDITION, BEING A SUBDIVISION OF LOT 2 IN THE
NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, EXCEPT THAT PORTION DESCRIBED AS THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SAID SECTION 6, ALSO EXCEPT THAT
PART OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SAID SECTION 6, LYING
WEST OF A LINE WHICH IS 885,83 FEET WEST OF AND PARALLEL TO THE EAST
LINE OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 6 AND EXCEFT
THAT PART LYING EAST OF A LINE WHICH IS 555.85 FEET WEST OF AND
PARALLEL TO THE EAST LINE OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 6 AND EXCEPT THE NORTH 50 RODS 495 FEET OF THE NORTHWEST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 6, IN CCOK COUNTY, ILLINOIS.

32-06-226-021
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