MIL

ro UNOFFICIALGQRY , e

BANK UNITED OF TEXAS FSb

DEA COMMONWEALTH UNITEDR MTO lﬁ,’i‘!,
1301 M. BASBWODD, 4TH F'LUBF,‘,,
SCHAUMBURG TLLINOIS 6017'5

93501997

BEPT-01 RECORNDING $27.30
TA11L1  TRAN 250 !ZMI}SJ'?! 11307300
M\?lﬂ ¢ w—PR-JNLIPST
(OR COUNTY RECORDER

FHA MORTGAGE FHA CASE NO,

~ STATE OF ILLINOIS 317045735
703

This Mortgage ('S curlty Instrument’') is givenon AFRIL 13TH, 1993
The Morgagoris SEFSID R. ROBLES MARRIED TO OLIVIA ROBLES, RAMOM
RDEBLES HMARRIEL /D CONSTANTIMA RORLES

whose addressis 2012 §. HOMAN AVEMUE, CHICAGD, ILLINOIS EO0ERS

("' Borrower’'). This Securlty Instru nentis givento
BANK UNITED OF TEXAS FSB

which is organized and existing under thelaws ol N ITED STATES . and whose
address is 2200 SOUTHWEST FREEWAY., 42000, HOUSTON, TEXAS 77087

(*!Lender”’). Horrower owes Lender the principal sum of
EIGHTY SEVEN THOUSAND FIVE HUNDRED +1FTY AND OQ/100

Dollars(U.S. 5* wng7 ., K50 , 00 )
This debt is evidenced by Borrower's note dated the same dute as this Secnrity Instrument (**Note''), which provides Tor

monthly payments . with the Tull debt, If not pald carlier, ducand payablzon mayv 38T . pop>

This Security Instrument secutes (o Lender: (a) the repayment of the debt ef iderced by the Note, wlth interest, amd ull
renewals, extensions and modifications; (b) the payment of all other sums, withipterest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (¢) the performance of Borroiar's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mornigrde. grant and convey to Lenderthe
following described property located in COOK County, Ulinois:

LOT & IN WITTKE AND FPINKERT 'S HOMAN AVENUE ADDITION, 'BEINB A
SURBRGIVISION DF BLOCK 22 IN THE SUBDIVISION OF THE BOGJUTHEABY 1/4
AND THE EAST 1/28 OF THE SOUTHWEST 1/4 OF SECTION 26, TOWMBHIP X9
NORTH, RANGE 13, EAST OF THE THIRD PRIMCIFAL MERILDIAN, -iPF. COO0K
COUNTY, ILLINOIS.

F.I.N. L&-26~4827-02%

43301997

whichhasthesddressof zy o HOMAN AVENUE cHICABQ,

THinais {"‘Property Address''); J
EO'FZE'EQMI yf/o:-——-«*

TOGETHER WITH all the improvements now or hereafier crested on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Sccurity Instrument. AR of
the foregoing is referred (o in this Security Instrument as the *‘Property.'’

BORROWER COVENANTS thut Borrower is lawtully scized of the estate hereby conveyed and has the right 10 morigage,
grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property ageinst all claims and demands, subject to any encumbrances of record.

Fodl
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payments, which are referred to in Parngrugh 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be pald 1o the ontity

Icgullg entitlect thereto, '
Fees, Lender may collect fees and churges authorized by the Secrotary.

9. Grounds for Acceleration of Debt.
{a) Pefault. Lender may, except as limiled by regulations issued by the Secretary in the casce of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borower defaulis by failing to pay in full any menihly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defauits by failing, for u period of thirty days, to perform any other obligations contained in this
Securily Instrument,
(b Sale Without Credit Approval, Lender shall, it permitted by applicable lnw nnd with the prior approval of the
Secretury, require immediate payment in full of all the sums securcd by this Security Instrument if:
(i} All or pant of the Property, or 4 beneficial interest in a trust owning oll or part of the Property, is sold or
otherwise transferred (other than by devisc or descent) by the Borrower, and
{ii} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchuser
or granlee does so occupy the Property but his or her credit has nol been upproved in anccordance
with the requirements of the Secretary.
{c) No Walver. [If circumstances occur that would permit Lender 10 reguire immediate pryment in full, bm Londer
does ot reguire such payments, Lender does not waive ity rights with respect to subsequent cvents., .
(d) Regulations of HUD Sccretary. In many circumstances regulations issued by the Sccretary will limit Lender's
rights, e the cose of payment defaulis, to require immediate puyment in full und foreclose if not paid.  Thiy
Securir; Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,
(¢) Mortgoze Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible fur insurance under the National Housing Act within 8 MONTHS from the
date hereof, Lipder may, at its oplion and notwithstanding anything in Paragraph 9, require immediate pnyment in
full of all sup: sceured by this Security Instrument. A wrivien siatement of any authorized agent of the Sccretary
dated subsequent (08 MONTHS from the date hereof, declining to insure this Secursity
Instrument and the rote Secured thereby, shall be deemed conclusive prool of such ineligibility, Notwithstanding
the foregoing, this oplior may not be exerciscd by Lender when the unavailubility of insurance is solely due
Lender' failure to remi:-a mortgage insurance premium to the Secrciary.

10. Reinstatement. Borrower/aa; a right to be reinstated if Lender has required immediate puyment in full because
of Borrower% failure to pay an amordat due under the Note or this Scourity Instrument. This right applies even after
foreclosure proceedings ure instituted.© Th_reingtate the Sccurity Instrument, Borrower shall tender in a Jump sum all
amounts required to bring Borrower's acco'nt current including, 16 the exient they nre obligntions of Borrower under this
Security {nstrument, loreclosure costs and reasonable and customary attoraneys’ fees and expenses properly associuted with
the foreclosure procceding. Upon reinstateme i l"y Borrower, this Security Instrument and the obligations that It secures
shuil remain in cffect as if Lender had not requivce nnmediate paymend in full. However, Lender is not required 10 permit
reinstatement if: (i) Lender has accepted reinstaterient after the commencement of foreclosure proceedings within two
years immediotely preceding the commencement ©f w current foreciosure proceeding, (i) reinstatement will preciude
foreclosure on different grounds in the future, or (iii) veingXainment will adversely affect the priority of the lien created by
this Security Instrument.

11 orrower Not Relensed; Forbearance by Lesdzz Not a Walver.  Extonsion of the time of payment or
maodification of amonization of the sums secured by this Sectrity Jastrument gramed by Lender to any successor in interest
of Borrower shall not operate to relense the liability of the onginal Borrower or Borrower’s successor in interest, Lender
shall not be required to commence proceedings against any succassGi in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Secunty/frstrument by reason of any demand made by the
original Borrower or Burrower’s successors in interest.  Any forbearanze sy Lender in exercising any right or remedy shall
not be u waiver of or preclude the exercisc of any right or reme(l{‘.

12. Successors and Assigns Bound; Juint and Several Liabllity; Co Signers. The covenants und ngreements of
this Security Instrument shall bind and benefit the successors and assigns of 1 endcr and Borrower, subject to the provisions
of Paragruph %.b.  Borrower covenants and agreements shall be joint anozeversl.  Any Borrower who co-signs this
Security Instrument but does not exccute the Note:  (n) I8 co-signing this Securicy Whstrument only to morignge, grant and
convey thut Beirower's interest in the Property under the terms of this Security Instzancat: (b) is not personally obligated to
puy the sums secured by this Security Instrument; and (c) agrees that Lender and any oflier Borrower may ngree to cxlend,
modify, forbear or make any sccommodations with regard to the terms of this Security Uistivment or the Note without that
Borrower’s consent.

13. Notices. Any notice 1o Borrower provided tor in this Security Instrument shali be given by delivering it or by
mailing it by first class moil unless upgiicnhlc lnw reqguires use of unother method. ‘The not'co shall be directed to the
Property Address or uny other address Borrower designates by aiotice to Lender.  Any notice 10 Lavter shall be given by
first class mail to Lender’s addeess stated herein or any address Lender designates by notice 10 Bozower.  Any notice

rovided for in this Security Instrument shall be deemed to have been given to ﬁom)wcr or Lender wlicrs given as provided
tn this paragraph.

14. Governing Law; Scverability. This Sceurity Instrument shall be govemed by Federnl law sl law of the
jurisdiction in which the Property is located, la the event thit any provision or clause of this Security Lwivvument or the
Naote conflicts with applicable law, such conflict shall not affect othver provisions of this Security Instrument or the Note
which can be given eftect without the conflicting provision. ‘To this an the provisions of this Security Instrument i the
Note ure declisred 1o be severuble,

15. Borrower’s Copy. Borrower shull be given one conformed copy of this Sceurity Instrument.

16, Aassignment of Reats. Borrower unconditionally assigns anst irnnsiers to Lender all the rents and vevenues of the
Property. Barrower nuthorizes Lender or Lender's agents to collect the rents and revenues and hereby directs ench jonant of
the Property to pay the renls to Lemnder or Lenders agents, However, prior to Lenders notice to Horrower of Borrowers
breach of any covenant or agreement in the Securily Instrument, Borrower shull collect und receive all rents and revenues of
the Property as trustee for the benelit of Lender mikl Borrower,  This ussignment of rents constitutes an absolute assignment
and not an ussignment for additional security only,

[ Lender gives notice of breach to Borrower: (u) nll rents received by Borrower shall be held by Bomrower as trusiee
for benefit of Lender only, to be applied to the sums secured by the Sccurity Instrument; (b} Lender shall he entitled o
collect mncl receive ail of the rents of the Propenty, nnd (¢) each tenamt of the Property shall pay oll rents due nnd unpaid (o
Lender or Lender's agent on Lender's written demand to the tenunt.

Borrower has not executed any prior assignment of the rents and has not and will aot perform any act that would
prevent Lender from cxercising its rights under this Puragraph 16,

Lender shall not be required to enter upon, take control of or meintain the Property hefore or after giving notice of
breuch to Borrower. However, Lender or o judicially appointed receiver muy do so at any time there is u breach, Any
application of rents shall not cure or waive any defnull or mvatidate nny other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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