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VA HOME LOAN—ILLINOIS
MORTGAGE .

“THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE UNITED STATES DEPARTMENT OF VETERANS AFFAIRS
ORITS AUTHORIZED AGENT””

THIN INDENTURE  made this 19th dyor  April, 1993
BEWNCIS [ PORORIN.  AND JUOITH C PORORIN, . HI3 WIPY

Mo N oXKeTTEN 8 coMPANY, 1MO. , 0/27/'1

» corporation organized and existing under the laws ot The Stiate of New Jerssy und authorized to do
business in rhe state 0 Vlinods, Morfguges,

WITNESSBETH: Tuar whereas the Mcrtgagnr is hustly Indebted 1o the Mortgages, as is evidenced by a vertain prominory

note exaculed wnd delivered Lo che Mortgagor, in favor of the Mort, tid beariing evens date herewith, in the principal sam of
One Mundre| Twenty- Six l’;uv and, vn'lwadnd Bixty- Two “83715' ¢ 4 P

Dollars sin} N P::G"::utugn ) payable with interest at the rale of
] ~ -

per cenium 8 ) per annuni on the unpaid batance untit pald, and made puyable (0 the order

Tih ortgee 4l s offlee
oF the e e on Road, Iselin, NJ 08830

or at such place as the holder may designate in w2iing, nnd delivered or mafled to the Monsasor. the zald principat and intemt

heing pn%sﬁl-, in ‘Hunu&; ingta ncnrt‘ﬁtﬂvf_ Eigii and 87/100

Dollars (% 928.87 } beginnlag on the Tirst day of June, 1993 . und continuing
on the first day of each month thereulter until the noie w2y pald, except that tlﬂ- I‘j}ml %lysm of principal and interest, if
not sooper paid, shall be due and payable on the First iIll} of ay.

Now, THEREFQRI, the said Mortgagor, for the better secusigof the payment of said principal sum of money wnd interest
and the perfornmace of the covenants and agreements herein coniadirzal, does by these pieseats MORTOACGF und WARRANT
univ the Maortgagee, its successors or assigny, the Tottowing-describxd ceal estute rituate, lying, and belng in the County of

COQK and the State of [Hinolz, te wi

HLHBER A Ht’P"IU‘I&IOH

i §Eg§, 5 smm%%ssﬂum

78 l poaun BUR 24681307,
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TOOFTHER with nll and singalnr the (enements, hereditimnents and sppartenanices (herounto bolonging, and the nents, langes,
und proflts thereol; and abl tixtures now or hesenfter attachied o or weed Dy connectlon with the premines hereln desvribed and
In acdddicion theretos the fothowing deseribed hovseheld agpilances, which wre, nnd vholi be deemed to be, fixtures nndd a pari of
the realry, and are npariion of Ose security Tor the indebtednass hersin mentioned.

Should the Vetvsany Administration Tfor any reason Fail or rofuse 1w dssye the gusrantes (In the maximum amaunt permit-
ted} of the loan secired by this Montguye under the provislons of (the **Servivemen’s Hewd [ustment Act of 19447 TELLSC, 1HOL,
et ey, s dhended, within sixty days of the date hereof, the Mottgugee herein mey ot i eption declure sll muns secured by
this Morigage immedintedy due and payable. The Mortgngors covennnt and ngree st xo long ws this Mortguge and the aadd oole
sceired hereby are invured uncdey the provinons of the Servivemen's Rewdustmemt A of 1944, they will naot evecute or e fod
cecord any xirmment whivh rrbposes owesteigtion upon the sile or oceupaney o the moertgaged propenty on the basis of race,
color, or creed, upon any violntion of this undertaking, the Mortgugee may ot 1ts optlon declare the unpaid belance of the debt
socuredd hereby dae and payable,

ILLINOAS YA MORTGAGE
MAR-I20) Puge | af 4 (Rev. 179,
Maptists MIAN (361 Pupgn P ol 4 1Rer 8009
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AS ADDHTIONAL SECURITY lor the payment of the Indebiedness aforesndd the Morigugaor doen hereby amign 1o the
Mortgages ult the rents, Issues, and profits now due or which moy hereafter becoma due for the use of the premises horelnabove
described. The Mortgagor shall be entitled to collect and retain all sald rents, lssues und profits uneil defuohl hereunder, EXCEPT
rents, bontuses and royalties Trom ofl, gas or other mineral teases or conveyances thereal now or herealter bn effect. ‘The lesste,
assignee or sublessee of such oll, gns or minernl lcose 18 direcied to pay any profity, bonuacs, rents, revenues or royaltics 1o the
owner of the indettedness secured hereby,

MORTGAGOR WILL CONTINUOUSLY maintain hazaed urance, of such type or types and amounts s Morigagee may
from time o time reyguire, on the improvements now or herealter on sald premilses, and except when payment for all such premivms
has therctofore been made, he will puy promptly when due any preiniums therefor. All insurance shatl be earsied y companies
approved by the Morigagee and the policies and renewals thereof vhall be heldt by the Morigagee and have attached thereto loss
payable clauses in faver of and in form acceptable to the Mortgagee. [n event of loss Martgagor witl give immediate notico by
mail 1o the Mortgagee, who may make proof ot loss if not made promptly by Morigagor, and cach insurance company concerned
is hereby autherized and disected to make payment for such loss directly to the Morigagee instead of to 1the Morigagor and the
Morigagece jointly, and the insurince proceeds, or any part thereof, muy be appliecl by the Morigagee at its option ¢ither to the
reduction of the indebledness hereby secured or Lo (the restoration or repair of the property damaged. In event of foreclosure
of this Morigage, or oLther transter of gitle to the morigaged property in extinguishment of the indebtedness secured hereby, all
right, title and interers oY the Mortgagor in and 1o any insurance puolicies then in force shalt pass to the purchaser or grantee.

IN THE EVENT oi delmult in making any monthly payment provided for homsin and in Lthe note secured hierehy, or in case
of o breach of any other/'corenunt or ugreement hercin stipulated, then the whole of said principal sum remaining unpald together
with accrued interost theraod, ahall, at the elestion of the Mortgagee, without notice, become immediately due and payable,

INTHE EVENT thuu',g.v Boly pmid debi by declared to be due, the Morigagee shall have the right mmedintely to foreclose
this Morigage, and ugon-the £i]iye of any bl Fog thisg purpese, (he court In which such bl s flled may at aiy tinse thereafier,
elther before or after sale, amd witlounotice to the said Mostgagor, or eny party Clalming oander suid Mortgagor, and withowt
regard to the solvency or insolvency (4 tae tiine of such applluauon for u regelver, of the person or persons liable for the payment
of the indebtedness secured hereby, eod wiHaU fégard fo the value of said piemises or whether the same shall then be occupied
by the owner of the equity of redempiion] 88 a-womestaud, appeint a’receélvar for the benefit of the Morigagee, with power to
collect the rents, issues and profits of {he'said préviaey ! Ung the péndcncy of such foreclosure suit and, in case of sale and
a deficlency, during the full staiutory peripd of r.u:;‘q iun and such renie, Jasucs, and profits when collected may be applled
toward the payment of the indebredness, costs, taxed, n-mrauc.e, and other ltems necessary for the protection and perservation
of the property.

IN CASE OF FORECLOSURE of this Mortgage 0y said Mortgagee in any court ol luw or equily, a reasonable sum shall
be allowed for the solicitor’s fees of the complainant asddor stenographers’ fees of the complainant in such proceeding, and
aiso for all outlays for documentary evidence and the cost of a complete abstract af title for the purpose of such forectosure;
and in ¢ase of any other suit, or legal proceeding, wherein the Mortgagee shall be made a party thereto by reason of this Morigage,
its costs, and expenses, and the reasonable fees and charges of th2 pitorneys or solicitors of the Mortgagee, so made parties, for
serviced' In such sidit or proceedings, shall be a further llen and cheegs spon the sald premises under this Mortgage, and all such
expenses shall become so much additional indebtedness secured heredy «nd be allowed in any decree foreclosing this Mortgage.

THERE SHALL BE INCLUDED in any decree Toreclosing this Moctpugn and be pald out of the praceeds of any sale made
in pursuance of any such decree: (5) All the costs of such suit or suits, auvertising, sale, and conveyance, including reasonable
nitorneys’, solicitors', and stenogPuphers’ fees, outisys for docamentary evid~ice and cost of said abstract and examination of
tithe; {2) ali the momies advanced by the Mortigagee, if any, for any purpose autborized in the Mortgage, with Interest on such
advanees st the rate provided for in the principal Indebtedness, From the time such adveices are made; (3) all the acerued intereat
remaining unpaid on the indebliedness hereby secured; (4) all the said princlpal moses immalning unpaid; (3) all wms pald by
the Veterans Adhiministration on account of the guaranty or trnsvrance of the indebred=erisecured hereby. The overplus of the
proceeds of sale, if any, shall be paid to the Mongagur

1 HEMiongagoeshplh pey said. notg weabetime and in the manncr aforesgid aog shall abid: by, comply with and duly perform
alt the covenanis and ngreements herein, then this conveyance shall be null and void and Mortgaijee will, within thiny days afher
written demand therefor by Morngagor, execule a release or sutisfaction of this Mortgage, and Mortgasor bereby waives the benelits
of, ail stsivgas of luws whigh jeguire; the saurlier execation or delivery of ?::ahmlqmg or satisfaction b, Moriguagec.

ASSUMPTION: This loan is Immediately due and payable upon transfer of the property securing svch Joen to any trunaferee,
unless the acceptability of the assumption of the loun is establinhed pursuant to Section IB14 of Chapeer 27, Title IR, United
States Code

(8) Funding Fee. A fee equal to onc-half of one percent of the balance o this loan us of the date ol runsfur of the

property shall be payahie at the tinte of transler to the toun holder or its authorized agent, as trustee for the Secretary
of VYeterans Affairs. Hf the assumer fuils to pay this fee at the time of iransfer, the fee shall constitute an additional
debt 1o tha already secured by this imatrument, shindl boar {nterest at the rate hereln provided, and, at the option of
the payee of the indebwdness hereby accured or any transferee thercof, shell be Immediately due and payable. This fee
is automatlcnlly walved if the assumer is exempt under the provisions of 18 U.S.C. 182%b)."’

Processing Charge,  *‘Upon application for approval to sltow sssumiption of this loan, 8 processing fee may be charged
by the foan holder or its authorized agent for determining the creditworthiness of the masumer knd subsequently reviaing
the holder's ownership records when an approved transfer |s completed. ‘The amount of this charge shall not exceed
the maximum established by the Veterana Administration for a loan to whick Sectlon 1314 of Chapter 37, Title 38, Undied
States Code applicy.”’

Indemnity | inbitity. "1 this obligatlon is assumed, thon the ssntmer hercby agrees to nasume all of the obligations
of the veteran under the terms of the lnstrumenias crenting and securing the loan, including the abligation of the veteran
1o indemnify the Veterans Administration o the extert of any claim paymont arizing from the gunranty or insursnce
of the indebledness credted by this instrument.'’

ILLINOIE YA MORTGAGY.
X MAR-1303 Page 3 of & (Bev, 5/91)
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