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Hereinaftexr called First Party,
in consideration of Ohe Doller (§1.,00), to in hand paid, the
receipt ‘Wheresf is herelly acknowledged, and all other goocd and
valuable*¢§h!£&§rﬁtionﬁ; we hereby assign, transfer and set over
unto the MANUFACTURERS BANK, An Illinois Corporation, its
successors and assigns (hereinafter called the Second Party), us
additional security to secure an indebtedness of g 30,000.00 v/
due and owing to the MANUFACTURERS BANK, as aforesald, all of the
rents, earnings, income issues and profits of and from the real
estate encumbered to secure the indebtedness es mforesald, of this
date and legally described ams followse, to wit:

Lot 23 En Hloek 10 In Srerey ond Allonts Subdivislon of Lot 10 of Grond's Subdivisalon of the Nertheast
LA of Sectlop ik, TowoahEp ) North, Renge L3, Fast of the Taird Princlpel Meridian, In Cock County,
TilEnala,

-

O ITIN W L E 0N T G0N Fropurty Address: 2918 N, Woodward, Chicapo, L1 oU6IHE

It is the antention hereof to hereby make and establish an absolute
transfer and assignment of all leases and agreements and all the

rents, earniigs, iasues, income and profite thereunder arising from

the real estate herctoforw described and given as security as afore-

said on the inarovedness due and owing to MANUFACTURERS BANK, with

the proviesion, hdwsver, that this assignment shall not become

operative until & default exists in the payment of prineipal orx

interest, or in the prricrmance of the terma and or conditions e
contained in the docunent« evidencing the indebtedness duea and

owing to MANUFACTURERS JANK, . D M

This assignment shall becow: null and vold when the aforenaid in-
debtedness and liabilities oc the undersigned, under the nforesaid
documents, shall be paid in full:-and the Second Party upon full
payment ahall cause A Rolease Dieed to be issued on this instrument.

It is understood and agrend that tnr Second Party shall have the
right to manage and operxate the real ustate and premisen nnd to
carry on the businens thereof, as it &pa’l deem best, and the
Second Party shall be entitled to collect and receive mll earnings,
revenues, rents, ispuern, profits and incomr:: of the same, and any
part thereof, and after deducting the expenc=es cof conducting the
business thereof and of all maintenance, repaixYs, renewals replace~
mentr, alterations, additions bettarments and lmrrovements and all
payments which may be made for taxes, assessmen</, insurance and
pricr or proper charges on the said real estate arnc premises, or
any part thereof, invluding the just and reasonable conpensation
for the services of the Second Party and of itme Attolnryl, Agents,
Clerks smurvants and other employed by it, properly engugud and
employed, for marvices rendered in connection with the opwraticn,
menagement and control of the mortgaged property and the coaduct
of the businena therecf,.

Given under hand and menl the day and year first
above_written. : :

B R o PP {SEAL) {SEAL)
James W. Ryan . (SEAL)

| S ——
TOBTATE € JNLINGIN)
COUNTY Gl foel )
I s Ir“nu Ford_‘ e e Mty Pl lde Gn s o e ety
th Chie State ntoresonid, DO HERERY (ERTIFY, that _Jamws W. Ryan,
A Single Purson personally Known to me to he

the same 3OFUUH"n9hﬂ5ﬁ nﬂﬁo_wﬁuhﬂcrihnd to the foregoling instrument,
X o bRlOibse thisn duy in person, and acknowledged ne  signed,
“OFFICTAL SHAL e N e
ﬂ - .
lﬂﬂﬂﬂd;
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WY GOSN LI 0984 1 bl and notarial seal this 15th  day of _April .
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