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MORTGAGE

("Borrower"). This Security Instrument is given 10— - NORWEST MORTGAGR, INC,

THR 8Tat% 2% MINNESOTA

whlch 1s rgutligg g % IUHT 'BES worNes, 1A 503068437 +and whos

THO HUNDRED FIFTY 51X THOUSAND AND 007100 " er ) Borrower awes Londet tho principal sum of

Dolurs (U5, § ####2%6,000,00 ),
This det is evidenced by Borrower's note dated the same date as this Sectrbir nﬁmllnﬂlt {"Naie"), which pravidus for
monthly puytaents, with the full debt, i wot puid enrlier, due and payable on Ay 01, 3
Thiv Sccurity Instrument secures (o Lender: (n} (s repuymont of the debt evidenced by thie Note, with interesl, uid all rencwutr.
extensions ungd modifications of the Note; (b) the payment of al) other sums, with interert, sdvanced under paragraph 7 to
pretect the security of this Security Instrument; andt (c} the performanics of Borrower's covenanis snd sgreements uner thia
Security Instrument und the Nm'cd‘akﬂm purpose, Borrower does hereby mortgage. grant and convay as Lender the followldg)
deacribed property hocited in County, Hlinolfh3

COOK COMTY, ILLINOIS
FILED FOR RECORD ;

M IPR2Y AMIN0F 93301177, 3

TAX STATEMENTS SHOULD BE &RNT TO: NORWEST MORTQAGR INC., P.O.
BOX S137, DRS MOINES, [A 9503068137

which has QWE‘“ ai 1127-C MEST CORNELIA AVEANUE CHICAGO [Sirent, City],
Whineis 710 Codel ("Proporty Addresa”).
, Form 3014 0/D0
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S, Uuzurd or Property Tnuranee, Bonwwer shull keop 1§l iinros Simorké
Property tnsared agained loss by Hre, tieands ngluded withi the wem *exidod coverage” uwd uny othor hizand, including
foads or Hooding, for which Lender requises invsrance. This lnsuraice shull be naintatnod it wmounts ak i the perlida
thut Lender requires The insarmwe carsler providing the insuranee shall bo chowen by Bornwer subject W Leider's approval
which shulf vt e aorcasonahly withhell. If Borrower Tuils to misintaln ¢ovarage doscribed abuva, Lomder may, a1 Lendor's
option, obtaln coveruge 1o protect Lender's tights in the Prapenty In secordunce with parsgraph 7.

AU insirunce polivies it renewals shatl be accepiuble 1o Landor wnd shall include o standard moniguge cluuse. Lender
shall Brave the right 10 hold the pelicies and renewals, 1T Lendor requires, Borrower shall prompily glve to Leider all racolpin of
gaticl preminms nndl rencwal ntices. In 1ho event of loss, Borrower shall give prompl netice to the inxurance carrler amd Lender,
Londer iy make pront of luss i not made promplly by Burrower,

Unless Lomder aid Horrower otherwive agree In writhog, lnauranie proceeds shull be applied to restoralbon or repair of the
Property tnmuged, if the restoration or repair is seonomicilly foasible and Lencdor's wecurity In s kexsoned, 11 1he restoration or
repaly ix aot economically feasible or Leader's vecurity would be lossoned, the insurance proceeds shull bo upplied 1o the sums
secured by iy Security strument, whether o1 not then due, with any sxceas puid 1o Barrower. If Borrower sharudons the
Property, or does saramswer within M) duys a notice from Londer that the insurance carrier hus offered to settlo o claim, then
Lender may collect the insurance proveeds, Lorwder sy use the procseds (o repalr or restore the Propeity ar fo puy sine
securesd by thin Security Tiarument, whethor or not then due. The 04Uy poriod will begin when the sotlee Is given,

Unless Lenter amt jsorrowor alhorwise agree o writing, any application of proceeds to principal shall nel ¢xtond or
powmipone the due date of (he wvmthly paynents referred 1o In paeagruphs | ol 2 or change the arount of the pryimonts. I
umlor puragraph 1 the Property v wrquired by Lemter, Hoceowor's right (v any Insurance policies and proceeds rosulting [rom
dumage 1o the Progerty prior ta the seguisition shull puss to Lander to the extent of the suins secured by thls Securiny Instrument
immetistely prior 10 the acyuisition.

6. Occupaney, Feeservation, Midmerance und Protection of the Property; Borrower's Loan Application; Leuseholdn.
Borsower shall ovecupy, estublish, und use the “roperty an Borrower's principal restdanoe within slxiy duys afier the execution of
this Sccurily fstrumiesd waul shalk continue W ceeapy the Praperty s Borsowor's principal residence For ut leust one yost after
the Jate of occupancy, unless Lender otherwise agiess in wriiing, which consent shall not be unreusonably withheld, or unbess
extenuating circumstances exist which are beyand iivzenwor's control. Borrower shuli not destroy, duniage o impelr the
Property, aliow the Property to deterionite. or cominit waws oo the Froperty. Borrower shall be in defubt i any forfetture
getton or proceeding, whether civil or criminal, ls begun thetin Lesdlor's good fuith judgment condd result in forfeliurs of the
Property or otherwise materially impair the Yien created by thix Serarity Initrument or Londer’s security inlerest. Borrowor may
cure such o defuult and reinsinte, uy provided in paragraph 18, by cavara the wtlan or proceeding 1o be dlsnyssed with & ruling
that, in Lamder's good faith determination, precludes forfeiture of the #rrowor's intereat In the Property or other materlal
impairment of the lien created by this Security Insleament or Lender’s seonzity Interest. Borrower shall alwo be in defaull If
Borrower, during the loan application process, gave materlally false or inaccurs’e wformation or stimements 1o Lender (or failed
to provide Pender with any materiul information) in connection with the koan evidenced by the Note, including. but not limiled
to, representutions concerning Borrower's oceupancy of the Property as i prineipui teablence. T ihis Security Tnstrumei (8 on g
teaschulil, Borrower shalt comply with all the provisions of the lease. [ Burrowe: arguires fee ditle 10 the Praperty, the
bousehotil and the fee title shiall not merge unless Lender agreos 1o the mergor in writing.

7. Protection of Lender's Rights In the Property, If Borrower fails (0 perform the covenants and agreviments contined in
this Security Tnstrument, or there is i legal proceeding that may significantly affect Lender’s rignis In the Property {such as 4
procecding in bunkruptey, probute, for condemnation or forlelture or te enforcs laws or regulalions) o Eender may do and
pay for whatever is nevessury 1o pritect the value of the Property snd Leeder's rights in the Proper.y. £ander’s actions niey
include puying any sunw secured by o lien which hos priority over this Security Instrumcnt, appearing-in court, paying
reasannble attomeys' fees and entering on the Property W make repairs. Although Lendor may take action weer this parsgraph
T, Eender dues not huve o do s,

Any amounts disbursed by Lemder vuder this paragraph 7 shalt become additional debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender agres to other terms of payment, these amounts shall bear intereat from the
date of dishursement ut the Nate rate and shall be payable. with interest, upon nofice from Lender to Borrower requesting
piy ment.

8. Murtgage lnsurance, 1F Lemler required mongage Insurance us # condion of making the lown secured by this Secwlty
Instrumient, Rorrower shalt pay the preminns required 0 mawintain the mortgage insurance in effect. If, for wny rewon, the
mortgage insurince coverage required by Lender lupses or ceases to be in effect, Borrower shall puy the premiums required 1o
obtain coverage subsiuntiatly equivalent Lo the morigage insurance previoualy in effect, 8t s cost substantially equivalent to the
cost 1o Borrower of the mortgage insurange previously in effect, from an alernale mortgage insurer approved by Lender. Mf
substantially equivalent moertgnge insurunce coverage is not avalleble, Borrowor shult pay 1o Lender euch month a sum equut o
one-twellth of the yearly morguge insurance premium being paid by Borrawer when the Insurance coverage lopsed or cemed to
be in effect. Lender will accept. use and retain these payments os a loss reserve tn lieu of mortgage insurance, Loss reserve

Form 104 IC
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paymients nzay no longer be required, o the aption of Lendgr, i mulim b

thit bawsder regubres) provided by inswer ugpraved by Loider ngnin becemes available mnd i aliganed. Bonower sl juy
thhe prenvieins reguired (o maiin ostgage msuranee o elfeet, or W provide w luss remeeve, wntll e vegsisement for wonigage
misunniee » ¢ aecordiinee with uy written agreetnent between Borrower wwl Londer or applivable Tuw.,

g, laspecthon, §ender or ity agent may miake reasomablo entries upin aod imspeetions of the Property. Lender shll give
Rorrower notive at the dinie of o prior (o an inspeclion speellying rewonablo ceuse for the Inspection.

19, Condenmtion, The proceeds of any gward o vlaim for damages, direet in conseyuential, in connectlon with any
condesution or other twhing of uny part ol the Property, or Tor conveyunee i Hew of condemtalion, are hereby assigned anid
shall be puid o Londer.

In the evont of u ol tabing af the Property, the proceeds shall be applied 1 1tho sums secured by this Secirlty histrument,
whether o non thes due, sl any exeess paind o Berrowar, 3 the gvent of o panial inking of the Propenty e which the Tair
markel vidue of the Property inmediately before the taking Is esuab s or greater han the ammmt of The suas secired By i
Security lostrument imunedimely before the taking, nuless Borrowee and Letder othyrwise agree i wiiting, the sunk secured by
this Security tistrwment shall be teduced by (e wount of ik progeeds muoliipied by the Tollowing feaction: () the ttal
awunl of the sume secured snnediotely betore il taking, dividod by (b) the fnic market vulue of the Propeny mnnedimely
befure the hbig. A baduee shiald be paid to Bovrower. L the avont of o partinl taking of twe Prapony in which the Faly
marked valae of the Propeety inunedttely betore the tuking is less thut the gmount of the suis secured sed lately befisre the
faking, uiless Borrewee) asd dender idherwise agree in wriling or uniess upplicable lww otherwise provides, the proceeds shall
he npplted 10 the sums secie! By this Secunity Instrusmont whethor or ot the sems ars then dus,

I the Property i whanduaes b Horeower, o1 iF, nlter aotice by Lender 10 Borcower that the comdemimr oflfers (o iake an
award or e s clutan For damagzs, Bosrower fails o respond o Lender within 30 days witer the daty the matles Iv given,
Lander is autbuirlegd 1o collect wiwl 2y the procevds, o s option, olther o restannion or repair of the Property or to ibo sy
securesd by thix Securlty Instoamen. whetoer weaiot then Jdue,

Unless Lewler and Bonower aflierwise aneee in writing, any applicution of proggedn to prineipd shall wol oxlew! or
postparie the due date of the monthly payments voterced do by paragraphs | wwl & or chenge ihe amount of such pay s,

11, Borrower Not Relensed; Forbearance Ity Dender Not o Walver, Exionsion of the tine for payment or modHleatkon
of wnortization of the sams secured By this Security iastrarem graed by Lomder to uny succonsor in iserest ol Borewer shibd
ool operile Lo release the labidity of the soginad Borrawer oy Borrowor's sueessora [n intereat. Lomdor slinll not be required 10
commience procecd i againg sy sueoessar in interost o refase Yo extond timo for puyment ur wiherwise modity gmunlzation
of the wums secured by this Sceurity Instrumend by redson 24 sav densind made by tho eriginit Bonower ot Borrower's
suevessory innterest. Any forbearsee by Lender in exereislng sy edphbt or reniedy shidl ol be o waiver of or prociude the
eacrriv ol uny right or remedy,

12, Successors andd Asshgns Bovad; Julot wnd Several Lkl Coenlgners, The eovemsnia ad agreementi of thin
Security Instruanent shidt hunl amd benelit the successors umd wsdghn of Lesader and Boerower, sibject 0 the pravidom o
parugraph 17 Borrower's covennnts and agreomonts shall bo Joint sid asveria. Any Borrower who oo sgns diie Seeanity
lesstrumment bt does not exevune the Noke: (o iy co-sigoing Wi Soeurdty Dstrasizn only e imertgage, gnmt aul convey (hal
Burrowers wnterest it e Progerty snder the tevms of this Seeurity lsstaamgon: (0 15k pervonalty obtignted o poy the suims
secured by this Seeurity bstruniwin; aml (@) agrees tat Lealer woad uny cther Borrower iop: syree 6 exteid, nwnhity, luthear o
make wiy sceompiditions with reganl o the terss of this Securty Ingranent or the Nots witheu that Borrower's consant,

LY. Loan Chiarges, UF the lona secured By this Security losteunient Is subject 1o u bw witch sets mmxlnmm boun charges,
and that Jaw i Hnally interpretod so that the interest ar ather oan charges collected ar 1w be colected i connection with the
Tt exceedd the periniveed limts, then: ) any sueh lnn chuege sl be reduced by the ameunt irecenar: O neduve the chrge
po the peraited limit, aml (b wny sams alrewdy collected Trom Borower which excoeded permitted Tzl by rolundod 1o
Burrower. Lemder may choose W ke this weduml by raducing the prineipe! owed nder the Nete or-byCaaklng a direct
puymust 1o Horrower, 1F o sefd ediees principal, e reduction will be troated o w purtial prepuyiient witheul my
propuymcnt charge wisder the Nide

14, Notlees, Any notive to Boarrower provided Jor in this Seeurity Instoumant shull be givon by delivering it o1 by mailing
B by Bt claiss maid unless applivible liw ceguines use of wiether methed. The notice xhull be directed W the Fropenty Address
or any ethes wddress Bortower designites by natice 1o Lemder, Any natice 1o Lomdor shull be given by il clase mnil to
Letwder's wldress stuted berein oe any other wddress Lender Josignutes by notice te Barrower. Any notice provided For in this
Security Lnstrasment shall he decimed o lawe been given to Borrower or Londor when given as provided in this parugraph.

15, Goversing Law; Severuhllity, This Securily fostrumwnt shall be governed by Federal Tow and the luw of the
Junisdiction in which the Property is locsted. In the event that any provision or ¢lause of His Secwrity Tnstrument or Cie Note
conflicts witle applicatile Taw, such comllict shult not sifect athor provialonw of this Security Instrament or tie Newe whicl cun be
ghven eftect whthout the conllivaeg provisio, To this end deo provisions of this Security Instrument and the Nete ure dbegliared
to be severahle.

16. Burrower's Copy. Borrower shull be given one conformpd copy of the Note and of this Security lastiument.
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