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THIS MORTOACE (“ Security Tesicument") bs made on APRIL 16, i99) The Mninulaui'-Il
TUAN QUC BANM, A STNOLY PORION »

(*Borrower”), Thix Securisy Instrument b given to SPINCIPAL MUTUAL LIFE INSURANCE CONPANY

7Y 22765 gy F7et 6574 it~

whivh is orgunized urd existing udder the luwy of THE BTCY QF 1ONWA . und whose

tckelress 1 711 HIGH STREECT, OES MOINES, 10M% #039R
{"Londar”). Borrower owes Leiiey the principsl sum of

NINETY THREE THOUSAND AKD 0D/100

Deimes (U8 % 93,000.00
Thiy debt v evidenved by Bortower’™s note diked the same date w thls Secur'c nstrument ("Nute”), which provides for
monhly puynvests, with the Sultdebl, 1Y ot pald enrlior, due ped payubde on KAiY 01, R0R)

This Security Inatrunrent vxeures W Laader: (i the repayimon of dhe dely avidenced by the Nate, with imeres, aml il wlwwaiu.
oxiensions and modilvatomyg ( the payment of wit ather sums, whib inerest, sdvanced vider osmgriph 6 W protect the
socurity of this Secorily festemeny; and (e) the porfarnuey of Boveower's covenans aml wireenents under this Securlly
Iostywment wd the Note  For this purpose, Borrower does heroby mortgage, grant amd convey avaauder the olliwing
ddencribed propeny lovated in cook ' County, Ninois:

T e SR — g - — LS

| UNIT WUMBER 1BG3-8 IN DEZRPATH WANON CONGOMINIUM AS DELINIATED 0N
A SURVEY OF THE FOLLOWINR DESCRNIBED REAL ESTATE: THAT PARY OF
THE NORTHEASY 1/4 OF THE NORTHWEST 3/4 AND NORTHWEST 1/4 QF THi
NORTHEAST 174 GF SECTION 1, TOMNNSWIP 42 NORTN, RANGE 10 EASY OF
THE THIRD PRINCIPAL HERIDIAN, 1IN COOK COUNTY, ILLINOIS NHICH
SUKYEY IS ATTACHED AS EXHIBIT "AY TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 26836420 TOGETHER WITH
17S UNDIVIODED PERCENTASE INTEWEST IN THL COMMON ELEMENTS,

B5ZI0CL 6

PEANANENT INDEX NUMBER: 02-05-101013-1080

which has the wddress uf 2310 CNLUNG #8, PALATINE [Kusel, Clyl,
Whisoin 6007 & {Zip Coda} {"Property Adlress");

¥HA Hinols Mortgage - 2%)
q‘ﬂlmh»m:n 7 340 30 YME MONTOAUE mmnmimmmm U2 791

_ Bu3dd




%&. Jitl UNORRGIAmGPY

ANYAWOD JONVHASHL 34171 TVOLAN T¥4IONT N !J

B gy vy ul

TISHA0Y JLYID0SSY  THIHVITY

e 'GP
tAg pasedand vt Judnmasuy sy

‘B NIhdILS

Mg 861701 Wy uorsiwwo) iy
v e e s S — A - HEGIN 10 MNg HiQng Lspoy
NOLLNE ‘B NBRUWON

wludhc s ney Ay

VLI U R SUE N LA
) e urumu savoclind pun sanit s 105 e Kwngsh pim a2 PO YL PR TR pauRi

n yorg) paffpa oy pum usixd 1 ARp s141 AW aopdyg paINdd PuMus gL SUtoRII0) M OF PRI
(S U asoum (U 2UIRS 1) My 0 20 0 1 voux K|Hiosiad

HOSHId JIDNIS ¥ 'HNYE Ind K¥nl "y
AJ[0D AQDIAY Op 2n pum ANKKIT PR a0 DU UL HigRg Aamon ¢ gIRDISEIANN KWL 1

i () NOUd 'SIONTF I A0 ALVIS

f LU T 3Ly

(og) ™ 777 ' Y

SEYMIIR TS

(magy™ ="

I HNYS 300 N¥id
w I AY

(agy R Y g
DA PO T LM Sy DI

{NOP1D AU U1 PUB QUMHATMIE £1AN3H IG) UL PAERGY SEYE P 03008 e sjdanam srwosiog A LE DNINEES A4

3y Arnbey Buisoa) | GNHY EIRdigasag] iy panue )
[Ayamly] siey fo 1pTN HEMaAg panpeigy [ f SapUy wmmtopusyy K
(s apgeatdde yoamg
“TARARAIE K10G I Jo ekl 10 20w (v LIPIL gL [T QUL AR BY g 1 S uANRUAR pae
AUIIAGS DI UM IS pue Puanng eys e oRi PAICRLIOIUE By UGS SO UM RS 10 SO0 )RR QUi
NYY YA 1tHaR0] PAPAGAIL U FROLIO A PAAAAKY DI W IPE 0 A0 U0 I [N ND| SNEEY YL O MY T




UNOFFICIAL COPY

4
TOOFTHER WITH all che improvemens now or kareufter nré‘!lm o I{l pmporiy. und uII cusenents, rlghts,
appurterunces, rents, royulies, mmeral, oil st gas rights and profit, water vighte s stock and all finuees now or hereafier o
purt of the propeny. ALY replacemens wwd whlions shall alio be goversd by this Socurity Instrument. Adl of the foregolng |y
referved toan this Security losteument as the " Property .

BORROWER COVENANTS that Roreower bs lawfutly sebned of the entate horeby conveyed nnd lias the right 10 nuriguge,
grant amt convey the Property and that the Property s unencumbored, except for ancumbrances of record, Burrower wartants
and will defend generally the title to the Property agains! all cloims and demanls, subject to any encumbrances ol record,

1. Puyment of Principul, Tnterest and Lote Charge, Borrower shall pay when due the principal of, and interest on, 1he
debt evidenced by the Note and ke clrges due ander the Nots,

2. Monthly Paymenis of Tuxen, Issurunce and Other Churges, Borrower shall include in cach monthly payment,
tagother with the prircipal aml interest us sot torth in the Noto and uny Jute chiarges, an installment of uny (@) tuxes ud spockl
ansensments fevied ovto be levied wgningt the Property, (b} lemsehold payments or ground cents on the Property, and (0
premiums foe insuranes ersaieed by purageaph 4.

Each monthly bnstallines %o items du), (hy, and {c) sholl sgusd ong-1wellth of the annual amounts, as reastnably eatimat
by Lender, plus in amowst sufteedi ta maintaln wn odditions] batuance of nol soore then ano-sixth of the entimuted umonis. The
full gomel wenoumt Tor caclr et sl be necumuolated by Lendor within u peried ending one maonth betwie an llem woult
become delinguent. Lender shalk Sid the gmounts eollected i trust 1o pay dtems (), (b), and (¢} befors they becoms

delinguent.

I at wny tme the wtal of the payaents heki by Lender for items ), (h), and (o, wgether with the Tuture ey
paynients for such items payable o Lender prior (6 the due dates of such e, weceeds by more than one-sixth the estimated
wmneunt of payments required e pay such itemy whet duesaml If puymets on the Note are currem, then Londer shelt eithor
refund the excess over sae-sixth of the estimated puynierts or credlt the exvess aver ang-sixth of the satimated payments 1o
subscyent piyments by Borrower, ut the aption of Hogrower” 11 vhe tolal of the payments mudle by Borrowoer for (tem (a), (b)),
or (¢} iy imufficient o pay the itemy when due, ther Borrowsesigil pay 1o Lender any amount necessury to make up the

deficlency un or betoee e dite the item becomes dug.

A tsedd 10 this Security Tnstrument, ' Secretury” menns the Seeretary vf Mousing wnd Urban Developieit or his ar frer
dentgnec. In any yoor oy which e Lesder st puy o mongage fssrnee gremlum to the Secretary, onch avaithily payment
shall also bnclide either: () an iostudiment of the amval morigage [nsurmsee pracale to be paid by Lender to the Seerctary, or
(il o manthly charge iastead of o mortgege emnee proniem §F s Seeuriny istument Js lwld by the Seerctory, Fach
monthly instaltment of e mortgage isnrnce promisin shall be in an amoune subflelont 4o secumulate the full sunank mongage
isuraney preasinm with Lemder one momh prier w the date the full sanual martgoge insaeces fremlion s due (o the Secretary,
ar i dhis Security bstrument i held by the Seerclary, each monthly chinrge shatl be in"un wnoumt equil o oneqwetiik of
one-half pereent of e sutstanding principal bdance due on the Nole,

IF Rugrower temders o Lerader the Tull payrient of all suma socured by this Security lstrimenl, Ssoriower's uecount shatl
b ceedited witl the bufance venkiining for il mstullnents for Heaw ca), (), and (¢} and any mortguge mseiee prombiuan
frstukiment that Lender Bus not beeonwe obliguted 1o pay 1o 1l Secretury, wnd Lender aball promptly vefunaw:/ vxeeas funds to
Borrower. Lvmiedimely prioy to 4 foreclosure sule of the Proporty or lis agquisition by Lender, Borrower's aceoumt shall be
eredied with any balanee rermtmisg Sor sl inatudments For i (ad, (b, and (e).

3. Application of Paymenis, AlL paymenits umler parngrophs 1 and 2 alill b applled By Lender as Tollows:

First, to the mortgage inswrince premitm fo be paldd by Lender to the Seveefary or o the monthly clarge by the Seerelary
instomt of the monibly smorigage insuraee premivin,

Sevond, 10wy Liven, apecfuk assessments, fonsebokd pnymonts or ground rims, wnd fire, Mool and oher hazard inseranco
promivma, s roguired;
Phird, t Interest duo vkt tho Noto:
Yourth, w wmortimion of Use priswlpal of the Note;
Fifth, 1 late charges due umder the Nalo.
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4, Fire, Flood and Othier Hazard Tnsurance. Borcower shall insiee all anprovements ol lhc)l‘mﬁeny. whither now In
eklutence or subsequently erected, aguinst iy fususds, caseahlos, wd contingencios, inluding fire, for which Leider foquires
insuraney. This insurance shdt bie imtained i e umounte and for the poriods that Lender requires. Borrower shull alw
insure all ivproverents on the Proporty, witether now tn existence or subsequontdy erocted, aguinal lows by Mords 10 the exfent
required Dy the Secretury. Al insurance shall b vurrled with compenies opipraved by Lomcher, “The inswrunce plictes am! any
reviewals shill be helt by 1ender and shall inciude lewk puyuble clouses In favor of, wnd In u form accepuble fo. Loider.

In the event of lns, Borrower shali give Lender intmediate notlee by mail, Lender may make proof o loss [f not made
prompily by Burrower. Fach insurance company eoncerned iv hereby autharizod and direcied 1o make payment for auch Ioss
directly to Londer, instend of 1 Borrower wid 10 Lender jololy, All or any pant of the insurence procesds iy be upplied by
Lomler, wh 183 option, cither (@ ta the reduction of the iikebtedness urder te Noto snid this Securily fistruiment, first o any
defingquant amounts apphied in the order in paragraph 3, and then so prepuyment of principal, or th) 1o he revtorution or reputr
of the dunaged Peoperty. Aty upplicaiion of the proceeds (o the prinelpal shall my extoml or postpone the due dats of 1he
monthly payments viich nre relerred 10 in paragraph 2, or chango the smount of such puyments, Any excess isurince proceeds
aver an Rmount vequitest o pay W) omstonding indebledness under the Note and this Security Instriment shult be puid 10 the

enfily lagully entitled thoretn.

fit the evem of furecioasm of this Security Instrument or other transfer of thie to the Property that oxiinguishes the
indebledness, all right, fitle ana faterest of Borrowes in and tar insurance policies in force shall pass o the purchaser.

8. Occupancy, Preservation, Maintenance wnd Pratection of the Property; Rorrawer's Loan Application)
Leaseholds, Borrower shall oceupy, esiaidish, and use the Property as Sorrower's principul residence within sinty days after
v exceution of this Secueity Jostnament and 4alf contiade (o oceupy the Propenty us Borrower’s principal residonce for o Teust
ane yeur tfter the due of vecupacy, unless te-Sessvtary derermines (hly requivement will couse andue husduivip for Boerawer,
or unless extonuming Crcomstances sxist whivh-ae boyond Borrower's control. Borrower slull notily Lesdery of any
extetuating circumstances, Borrower shall tol commst wante ur destroy, dentege ar substantiully chinge the Property of allow
e Property t deteriorate, rensonable woeat ad b excepte:t. Lender may inspect the Property i the Property is vacan or
ahandoned or the Toan is o defindt, Lender muy toke rewonablo setion to protect aml preserve such vacuu or abindoned
Property. Bosrawer shull also e in defautt i€ Boroswee, durlng the loan application process, guve muteriully False or inaccuruie
infarmation or staements o Lender wr ued 1o psovide Lender @withi any matertal Information) in connection with the loan
evidenced hy the Note, invluding, but not fintised to, repeosentulons creceming Borrower's occupancy of the Proparty os u
principnl residence. 1F (is Sccurity fnstrument is on o leaschold, Borrower shall comply with the provisions of the | if
Borrower uequires fee title to e Property, the teasetiold and fee title shaii not bzierged uitess Lender ugroes 10 the merg

wrlting.

h, Charges to Borrower and Protection of Fender’s Rights in the Preperty, Doriower shall pay all gavernmentyl
munivipal charges, Times and impositions that are not included Jn patagraph 2. Borcowe, sliddh pay Lhese obligations o ll
directly 1o the entity which is awed the puyment. 17 filure 1o poy wauld sdversely aifect Lendur's interest in the Property,
Leuder’s request Borrower shull prowptly furnish e Lender receipts evidencing these payments.

If Borrower fuils 10 make these poyments ar the payments required by paragraph 2, or Fails to perfirn any other covenants
ad ngreemients contained in this Security Instrumient, or these is # togal procecding that may significanly afiect Lender’s rights
in the Property (such as o praceeding in bankeupiey, for condemnation or w enforce tews or regulaiions), L Lender may do
aind pay whativer 18 tecessiry 10 protect the valie of the Proporty and Londer's rights in the Property, including payment of
fiexes, hasurd insuraner wd ather items mentioned in parugraph 2.

Any mnobnts dishsesed by {ender under this paragraph shali become an additional debt of Borrower wixk be wecured by
this Seeurity Tsstrument, These amounts shall bear inerest from the date of disbursement, at the Note rate, and a1 e apiion of
Lerwter, shall be immesdintely duoe and pryable.

7. Condermution, The proceeds of any awnrd or claim for danges, direct or consequential, fn connecifon with mey
condemnation or other tuking of any pant of the Propenty, or for conveyance in place of condemnution, are hereby winigned wnd
shatl be puid 10 Lender to the extent of the full amount of the indebledness that remuing unpaid wider the Nuto unid this Security
Instrutnent. Lender shalb apply such proceeds (o the reduction of the indebiedness under the Note and this Seeurily Instrument,
First 1o uny delinguent amounts applicd in the onder provided in pacugraph 3, and then o prepayraess of principal. Any
application of the proceeds to the prmeipal shall fot extend or posipone the due dute of the monthly paymenis, which are
&-AHIM Wi —
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CONDOMINIUM RIDER
THIS CONDOMINIUM RUMR i oule this 187TH dayof  APRIL, 1892 :

el b incorported ito wd sl be deemed o wend ad supplomont thw Mortguge, Deedd of Trast or Security
Deed " Security Tnsimument™y of the sunkt dwie givon by the uslersigied (*'Borrower™) 1o secine Borrowsr's

Nirte to .

PRINCIPUE MUTUAL LIFL INSURANCE COMPANY
("' Lewder™ ) of S dide i coveriag e Property deseelbed i thy Security bwtrament wnl lovated of:

2310 ENLUND #P, PALATINE, 1L 40074
{Mparfy Adurewt
Thw Property Address meladus o 2ol i, ogeiher witl wn amdivided ierent in the comman clements of, o
cunduminium prospect kinsn as:

GEERPATH MANOR CONOOMIILIN
(N el Comlonisiun e

i Condominiiun Froeet” 88 the oswrens e ziation of othes entity which aetn for the Candominmm frojece
{Owners Associwtism’ "y Balds Gtle G propecsy doe the bonefil or use of I8 members ov sharelwlders, the
Property wbso dncbudes Bostower's sterest 1 the Dwiees Assochition amd the uses, proceeds sl henefiis of
Buorpower's inlerest

CONDOMINIUA COYENANTS, Tu additlon to e covennuts and agreements made I the Security
Losteviomienid, Horrower and Lender turther covetant and syees ns follows

Al Solong s e Oweers Assoctalion maintains, with o genweatl! pccopted insurnice carmer, o nisber'”
or Ublanket”" policy mstiing all propety subjeet W e cordaminium documents, icliding ali
improvewents now extaling or hereafter erected on the Propenty, nabsoch policy is satisfiuctory
Lender wnd provides insaruoce coverage in the mnounts, for the paeledionml aguinst the hozards
Lender reguires, weluding tire and ather huaards Ingluded withine the torn " atembed eoverige,"" ml
loxs by Hlowd, g0 the extent requined by the Secrotary, then: (8 Lepder waivcs the provision in
Parugraph 2 of this Security bwteumest for the monthly paynient o Lender o voe twellth of the
yeaely preminy isdalimenss for hed nsuranee on the Property, and (i) Berravss's obligalion
under Parngraph 4 of this Seenrity Justrument to misintain bazd insuranee coverage apai Propenty
i deemed sifisfivd fo the exteat it the peyuired coverage is provided by the Ownees Zasocintion
palicy. Horrower shnll give Lender prompt astlee of any Jupse in reguired havard insurance coverge
aend of any Tosy oveurring, Trom g iveard. T the event of  distribution of hazard insurince provesds in
liew of gestoration or cepuir fallowing a loss (o the Propeety, whether ty the godostinlum anbt of 1o
the commoen elements, any proceeds payable to Burrower are hereby assigned and shull ke pud to
Lendey For application 1o the sumy secured by this Sceurity Instrument, with any excess pal w the
cadity legally entitled theretn.

B Borrower promises to pay Borrower's allognted shure of the commaon expenses or assesst ienits amd
chinrges imposed by the Owners Association, aw pravided in the condominium documents,

FHA Multhiate Condomink i Rider - 1191
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