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State of [llinol 1011
tate of [inols MORTG AGE FH;IS“!‘:I ?uﬂlh:;:ﬂ-?al

LENDER'S ¥ 02-0T-883T ;- (79 3

THIS MORTGAGE (*Security Jastrument™) is given on  APRIL 18, 1863 . 'The Murtngar in
JACOUES OIAMINGER, AN UNMARRIED MANAND SYLVIANE PARKER, AN UNKARRIED WOMAN

Let

{("Borrower"), This Securlty Instrument la glven tu-SEARS MORTGAGE CORPORATION

which in organized and existing under the laws of THE STATE OF %H15 » and whowe
addroms (8 440 NORTH FALRNAY OR[VE, VERNON MILLS, ILLINOIS 80Cq|
("Lender’). Horrowur owen Lender the principal sum of

STATY THOUSAND S1X HUHUHEU DUIL!HS AND ZERO CENTS

[ R L L] - O L L T T T e L R I L L 1)

Dllars (U8, $60, 600,00+ -~~ <=~===~}, This dobt is ovidenced by Borrower's #ain dstod the same dato ss this Souurit,v
Inateument {"Note”), which providea fur monthly payments, with the full debt, it nvt pald earlier, due snd payabls on
WAY ), 2023 . 'I'hia Security Instrument seoures to Londor; (s} the repayment of the debt
svidenced by the Note, with Intoreat, snd ‘il ranewals, oxtonsluns and modltivations; (b} ihe payment of sll uther suma,
with interest, sdvanced under parsgraph 6 to protect the segurity of this Becu/ity) Instrumont; and {o)
the performance ol Norrower's covensnts and agreemonts under this Security Instrument-and the Note. 'or this
purpose, Borrower does hereby mortgage, grant and convey to Lender thy followlng describrd property located in
CO0K Cnunty,  Hbnois:

SEE |.EGAL DESCR N M’TACHE? HERETO AND INCORPORATED HEREIN BY REFEREMCE.
17-10-203-027-1153 v. %01

which has the uddresn of 233 £, ERIE UN]T 2403, CHICAGD (Birenr, Chiy),
fllinols 6081 (2ip Coe? {"Property Addrem" );

g it FHA llinsis Martgage - 3}
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TOOETHER WITH all the improvementa now or hcraaflef brected 0‘1 th prﬂpurty. and all casamonta, rights,
_ sppurtonances, rents, roysltica, mineral, oll and ges righta and profite, water righta and mook and alf tixtures now or
he-eaftor » part of the property. All roplacemenia snd sdditionn ahall almo be covered by this Socurlty [nmtroment, All of
the taregoing ia referred to in this Security Inatrument ss the ‘Property.”

BORROWER COVENANTS that Borrower ia lawlully nelsed of the sstate hereby conveyed snd hsa the right to
mortgago, grant and convey the Property and that the Property in unencumbeted, sxcept for encumbrances of record,
Borrower warrants and will defend generally the title to the Property againat all olaims and demunds, subjoct 1y sny
engumbrincos of record,

1. Payment of Principal, Intoreat and Late Charge. Borrawer ahall pay when dus the principal of, and interont
on, the debt evidenced by the Note and late chargea due under the Note,

2. Monthly Psyments of Taxes, Insurance and Qthee Charges, Borrower shall include in sach monthi
payment, together aith the principal and intereat an set forth in the Note und any late charges, sn installment of sny (l‘
taen and apecial msscssments lavied or to be levied sgeinst the Property, (b} leasshold payments or ground rents on th)
Property, and (c) premiums for inaursnce required by paragraph 4.

Liach monthly instalizeant for itema (a), {b), and {c) shall equal one“twelfth of the sunual amaounts, es ressonably
estimated by Lender, plus aiiamsunt suilicient to maintain an additional balance of not more than onesixth of the
eatimatod amounts. The full anisusl smaunt tor sach item ahall be scoumulated by Lender within a period ending cne:
month before an item would becime dzlinquent. Lender shall hold the ambunts callected In trust to pay llemn {a), {b),
and (c) betors they hecome delinguent.

I at any timo the total ol the paymants held by Lender fue lrema (a}, (b), and {c), together with the future manthly
paymenta for such items payable to Lender piior 1o the due dates of such {tems, exceeds by more than onesluth the
estimated emount of payments required to pay sueli ltema when dus, and I paymenta on the Note are current, then
Fendar shall either refund the oxcess aver ane-gixth 0f the sstimated paymenta or credit the sxceas avor one sixth of the
eatl mated paymonta to aubsequont payments by Borrowe, at'the option of Borrower, I the wital of the puymenta made
by Borrower tor item {a), (b}, vr {¢} In insufticient to pay 1o item when due, then Borrower shall pay to Lender sny
amount necessary tuo make up the deficiency an or before the daiz the [tem bovomea due,

As used in this Security Inatrument, "Secretary” meana the Seceriary of Housing sand Urban Devetopment or hls or
her designee. In sny year in which the Lender muat pay & mortgage inuarance premium 1o the Secretary, sach monthly
paymoent shatl also include either: {i} an instaliment of the annual morigag: Ins.rsnce premium to be paid by Lender to
the Secretary, or (ii) a monthly charge inatead of 4 mortgege Inaurance promitir ! this Security Instrumaent ia held by the
Secratary, Buch monthly insisliment of the morigage innurance promium shall b= i zr amount sufficiont to sccumulate
the full anaual mortgage insurance premium with Lender one moath prior to the dau adull annual morigage insurance
premitim ia Jue to the Secretary, or if this Security [natrument is held by the Secrotary, ¢sch monthly charge ahall be in
sn amount equal to onetwelfth ol one-half percent of the outstanding principal balance duo o tiia Note.

1 Barrawer tenders o Londer the full payment of all suma ssoured by this Secuiity Instrumer., Borrower's sccount
shall be credited with the bitanve remaining for sll installmonts for items {a), (b), snd {c) and any snoriguge insurance
premium instalimoent that onder has not become obligated to pay to the Secretsry, and Londer ahsil peomptly refund
any eacers funds to Borrower. Immediately prior 10 & foreclosure sate of the Praperty or its scquisition by Lender,
Borrower's account shall be credited with any balance remaining for all installmenta tor itema {a), (b}, and (c}).

1. Applicatina of Paymentas. All payments under paragrapha | and 2ehal) be spplied by Lender as follows:

Firat, to the mortgage insurance premium to be pold by Lender to ths Secretary or to the monthly charge by the
Sectolary instead of the monthly mertgage insurance promium;

Second, to any taxes, apecial sssssmments, loasehold peyments or ground ronts, and fire, flond and other haard
insurance promiums, as required;

Third, to interest due under the Note;

Fourih, to smortization of the principal of the Note;

____Fihﬁ. to Inte charges due under the Note.

q—“ﬂu T e Mg T ot 8 Iﬂ%ﬂ (49 Inittat: ﬂ.
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4, Pire, Blood and Other Hazard Inaurance, Borrower shall'Insifre i Imlsmvo'munm:n} the Property, whathor
now iR oxintence or aubseguontly ercetod, agalnat any hazards, casusitiva, and contingencles, Including fire, tor whivh
lLondor roquiren inmurance. Thin fnaurance shall be malntained in the smounts snd Tor the perioda that Lender requires,
Borrawor ahall slss inaure all impruvements un the Peoperty, whether now in exlatenve or msbrequently orected, agalns
losn by Hocds to the extent required by the Secretary, All insurance shall be carried with companion approved by Lende,
The inaurance policies snd any renowals shall be held by Lander and ahal! include loss payable clauses in favor of, and In
a form sccoptable o, [onder.

In the ovent of toss, Burrower ahall give Lendor immuediate notlce by rall, Lender may mtk:trrmf of loss Jf not
mado promptly by Borrower. Hach insurance company concornad [n hereby suthorlzed and dlrectad 1o mako psymant
for such lows directly 1o Lender, Instead of to Bareower snd to Lendder txlnllv. All or any part of the insurance procesda
may be applisd by Londer, atits uption, either (s} 1o the reduction of the [nclabtadnees under tho Note and this Becurity
tnatrument, tirst to any delinguent amounta spplied in the order in paragraph 3, and then 10 prepayment of princlpal, or
{b) to the restoestion or repair of the damaged Property. Any applicstion of the proceoda to the principal shell not
extond or postponeihe due date of the monthly pay menta which are referred to in parngraph 2, or change the amount of
such paymonts, Any excess insurance proceeds over an amount zequired to pay all outatanding indeblednes under the
Nute and this Securicy fastrument uhall be pald to the enlity legally entitled thersio,

[n the event of torautzais of this Security Instrument ar other trsnafer of title to the Property that extinguishee the
indebtedness, alt right, title endintereat of Norrower in and to insurance policies In force shall pass to the purchaser,

5. Occupancy, Preservation, Maintonsnce and Protection of the Property; Borrower's Loan Application;
Leasoholda, Burrower shall occupy, eatihiish, sud use the Proporiy sa Borrower's principal reaidonce within alxty dayw
alter the oxecution of this Security lnsieument and ahall contlnue to oeoupy the Property sa Borrawer's prinolpal
romidence for at beast one yoar after the dets of Leoupatwy, unless the Becretury determines thin mluirumom will caune
unidue hardahip tor Burrower, or unloss exterariing circumatances exist which are beyond Burcower's control, Borrower
shall notfy Londers of any extenuating circuinsancen. Borrower shall not commit waste or dedtroy, damage or
substantially change the Property nr allow the Prope 1y to detoriorate, reasonable wear and tear excepted, | onder may
inspect the Property if the Praperty is vacant or sbandonr2-or the loan is in dofauit, Lender may take reasonable action
t protect and preserve such vacant or abandoned Prupeety. Horrower ahall sleo be In default if Borrower, during the
[oan apptication provess, gave materially fulse or inaccurate/inlormation or statements w Lender {ur failed 10 provide
Lander with any materiai information} in connoction with the tosr, avideiced by the Note, including, but not limlted to,
reprosentations concerning Hurrower's accupancy of the I'mrorty 2.4 orinolpat residence. [f this Security lostrument is
on s leaschold, Borrower shall comply with the provislons of the leare, 'f Borrower scquirons foe title to the Property, the
teasehold and few title shall not be merged unless Lender sgrova to the-merge=*n writing.

6. Charges to Barrower and Protection of Lender's Righte o 1% Property. Borrower shull pay all
govarnmental or municipal chargos, flnes and impositiona that are pot Inoludsdin parsgeaph 2. Borrower shall pay
these obligations un time directly to the entity which ia owed the payment, If leiiGoe to pay would adversely alfect
Lender's intorest in the Property, upon Lender's toqueat Borrawer ahall promptly furnisa so [ender recelpta svidencing

thess payments,

It Borrower tuits 1o make thess paymonts or the psyments required by paragraph 2, or slia (o-perform any other
covenants and agreements contained in thin Security Insteument, or there Ie n legal procosding *iiz: may significantly
sflout Lender's rights in the Praperty (such as n procoeding In bankruptey, for condomnation ov-tesnforce laws or
regulationa), then Lender may do and pay whatever in neceasary to protect thy value of the Property and Londer's rights
in the Property, inctuding paymont of taxes, hazard i nsuranco and other items mentioned in paragraph 2.

Any smounts disbursed by Londer under thin paragraph shall becomb an additional debt of Borrower snd be
secured by this Socurity Inatrument, Theae amounts shall bear intereet from the date of disburaement, at the Note rate,
and at the option of Lender, shall be immediately due and payable,

7. Condemnation, The procesds of any award ue claim for damages, direct or consequentlal, in connection with
any condemnation or ather taking of any part of tho Property, or for conveyunce in place of condemnation, ace hisreby
asalgned and shali be paid to Lender to the extent of the full smount of the indebtedness that romaina unpaid under the
Note and this Security Instrument, Lender shatl apply such proceeda to the reduotion of the indebtedness under the Note
and this Security Instrument, lirat 10 any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principsl shall not extend or postpone the diw date of
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the monthly payments, which are referred tu in parsgraph 2, gr ohhige’the JlmJunt bt mih phymonts. Anty pxcems
rocedds aver an amount roquired to pay sl outatanding indebiednoss under the Noto and thia Security Tnstrument shall
Ee paid to the entity legslly entitled thereto,

8. Peca. Londer may colloct Pooa snid charges suthorized by the Beorstiry.
9. Grounda lor Acceleration of Debt,

{s) Default. l.ender may, excopt as limited by regulations [sued by the Secretary in the case of payment
delaults, require immedinte payment in full of aif sume sscurec by this Secuslty Instrument If:
(i) Borrowor Jeluulta by falling to pay In fult any monthly payment tequired by this Becurlty Instrument
rior 1 or on the due date of the next monthly payment, of
ril} Berrower defaults by Iailing, fur a perivd of thirty days, 1o perform any other obliystiona contalned In

thia Security Instrument.

{b) Sale"\Wi.hout Credit Approval. Londer shail, If permitied by applicable law and with the prior approval
of the Secretary. recr:iro immedinte payment in full of a1l sume secured by this Security Instrument it
{i} All or parcol the Property, ar & beneficial (nterest in a truat awning sil or part of the Property, in sold o
atherwise trzanlsreed {other than by devise or deacent) by the Hurrower, snd
(i) The Property-ie_not accupied by the purchaser or grantee aa his or her principal renidence, or the
purchasor or geansee Zves 80 occupy the Property but his or her oredit haa not boen approved in accordance
with the requiremonia o <he Secretary,

{c) No Waiver, Jf circumataiiozd oceur thet woukd permit Lander to require immediate payment in full, but
Londer doos not roquire such paymenta; [endor doen not walve its righta with respect to subseqiant evania,

(¢} Rogulations of HUD Secretary. le-cumny clroumatsnces regulations imed by the Becretary will timit
[.endor's rights in the case of payment defsuia to require immediate payment In full snd lorsclone it nat pald.
This Security [natrumont doos not autharize accelarstion or foreciosues il not permitied by regulations of the
Secretary,

{e) Mortgage Not Insured. Borrower agroea thai riiould this Becurity instrument and the Note secured
theroby nat be eligible for insursnce under the Natineal i'ousing Act wlthin 60 days from the date hersol,
Lendor may, ut its option and notwithatanding anything in parapeaph 9, roquire immediate payment in full of o)
aumn secured by this Securily Inatrument, A wrltten statometol sny suthorized agent of the Secrotary dated
subsequent to 60 duys from the date hereof, doclining to Inaure tis Sscurity Instrument and the Note secured
thereby, shall bo deomed conclusive proof of such ineligibility. Notwit!standiug the furegaing, this option may
not be exercised by Lender when the unavellability of insurance in‘atisiy due to lender's fallure to romit »
martgsge inaurance premium 1o the Secretary.

10. Reinststoment. Burrower has s right to be reinstated il Lender lns ro?ufw immaodiste payment in full

becawe of Borrower's failure to pay an amuunt due undor the Note or thin Securkiy Tnstruriony Thin elght applies even
alter forecivaure proceedings sre instituted. To relnatate the Seourity Inatrumant, Borrower shal’ tender In & lump sum
Al amouants required to bring Borrower's account current inoluding, 1o the extent they sre vhiizations of Horrower
under this Securlty Instrument, foreclosure costs and reasonable and customary sttorneyn’ feen srd Oxpenses properly
associsted with the farectosure procesding, Upon relnatstament by Dorrower, this Security Inctrument and the
obligations that it secures nhall remain in effect ss I Lendor had not required immerdinte paymont in full. However,

Lendler is not required to pormit roinmatoment 1% (1) Lender hua sovopted reinntatoment aftor the commencemont o
toroclumure proveedings within two years immodistely proceding the commenvement of & current lurwlm»n§

proweeding, (i} reinstatemont will preclude foreclonure un dilferont grounds in the futues, or (lil) reinatatomont witl
adversely nffect the priority ol the lien crested by this Sscurity Inatrument,

1. Barrower Not Roleased; Forboarance By Lendor Not a Waiver, Extenalon of the time of payment or
moditication of amertization of the suma secured by this Security Instrument geanted by Londer to any succeasor in
intorest of Burrower shull not aperate to release the Hubility of the origlnal Borrowaer or Borrewer's auccossor in
intereat. [.ender ghall nut be required tu commonce proceedings againat sny succemor in interost or refuse 10 extend
time lor payment or vtherwise madify amuortization of the suma secured by this Security Inatrument by reason of any
demand made by the uriginal Borrower or Burrower's guccessors In Interest. Any forbesrance by Lender in sxeroising
any right or remedy shall not be a waiver of or preciude the sxerclse of any right or remedy.

By - 4AIL) w1on Frg d ot XCI00ODAAD (08 iniiats__ 1)
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(2, Successarn and Anslgns Bouad; Joint and Several i:'illti Ity; Co-Signers. The covenanta and agreementn of
this Security Tnatrument slall bind and bonelit the auccersors and asigna of Lender and Hurrowor, subject to the
- provisiona of paragraph %.b, Borrawer's covenanta and agreementa shalt be jolut and seversl. Any Borrower who cotsigna
this Security lnstrument but duea not execute the Note: (a) is cosigning this Seourity lnatrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terma of thia Swurfty Instrument; (b} In not personatly
obligated o pay the suma secured by thia Security Instromont; and (¢) ugroos that Lender and any other Borrower may
agree 1o extend, mudily, forbear ur make any accommaodations with regard to the terms of this Securlty Inatrument or
the Note without that Borrower's conaent.

13, Notices. Any notice to Barrower provided for in thia Security inatrument shall be given by delivering it or by
mailing it by teat class mail unless npllalicahlo law requires use of anctlior method, The nmﬁce ahall be directed 10 the
Property Addresa or any other addreas Horrower designates by notise to Lender. Any notice to Lender shall be given by
firut clase mail to Lender's sddress utated herein or any addresa Lander designatos by notice to Borrower, Any notlce
provided for in this Security Instrument shall be deemed to have been given to Burrower ar T.ender when glven s
providud in this paragraph,

14, Governing Law; Severability, This Security Instrument shall be governed by fedoral law and the law of the
jurisdiction in whick the Property is lovated, [n the svent thet any peavision or clauae of this Seourity inatrument or the
ote conflicts with applicsle law, such confliot shall not atfect other pravisiune of thin Security Instrument or the Note
which can be given eflect wirout the conflicting provision. To thinend the provislons of thia Security Instrumant and the
Note are declared to be poversbiz,

1S, Borrower's Copy. Bocrcwer shall be given one canformed copy of thisSeourity Inmtrumont.

16, Assignment of Ronda, Borrowar unconditlonally sssigns snd transfers to Lender all the ronta snd rovenuos of
the {eoperty. Horrower authorizes Lender o Londer's ag‘:ntﬂ to collect the renta snd revenues and hereby directa each
tenant of the Property Lo pay the ronta to Leades-or Lunder's sgents. However, prior to Lender'a notice to Borrowor of
Borrower's breach of any covenant or sgroemertin-the Security Insteument, Borrowor shatl collect and receive all ronte
and revenues of the Property as trusieo for the bensfitaf Lender and Boerower, This asaignment of ronts conatitutes an
abae ute usmignment and not an assignment for additional security only,

[t Lender gives notice of breach to Borrower: {a) all (enta received by Bariower shall be held by Borrower s trusteo
for benelit of Lender only, ta be spplied to the sums secursd Gy the Securlty Instrument; (b} Lender shall be entitled to
collect and receive all of the rents of the Property; and {¢) sach senant of the ";rnpeﬂg shall pay all rents die and unpald to
Lender or Lendor'a ugent on Lender's writton demand to the tenass,

Borrower has not executed any prior assignment of the rents 70 5as not and will not perform any act that would
prevent Lendor from oxervising its rights under thia paragraph 16,

Lender shall not be roquiced Lo entor upon, take control of or maintain i Property before or after glving notice of
breach (o Borrower, Howsver, Lender or & judicially sppointed cecsiver siuay d 80 8t any time thers is a bresch, Any
application of ronta shall nut cure ar waive sny default or invatidate sny other righi or remady of Lender, Thia sslgnment
D? rontaof the Property shall terminate when the debt secured by the Seourity Inazuriontia paid in full,

NON-UNIPORM COVENANTS. Borrower and Londer further covenant and agree as folitive:
17. Pureciusuze 'rocedure, If Leonder roquires immediate paymont in full undor pasipeaph 9, Lendor may
fureclose this Security Inatcument by judlcial proceeding. Lender shall be entitloa 12 ~cllect slt axpense-

incurred in puraving the romedies provided In thiv paragrsph 17, including, but not limit2d to, ressonable
attorneya’ foes and costa of Litle evidence.

18. Releanc. Upon payment of il sums necurod by thin Security Inatrument, Lender shalt relcane thin Security
Instrument without charge to Rorrower, Borrower shall pay sny recordation coats,

19, Waiver of Homestead. Borrower walves all right of homestead exomption in the Property.

B
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RECORD AMD AETURK TO:
SEARS NORTOAGE CORPORATION
B LAKEVIEW PARKNAY
SUITE 210
VERNOM HILLS. Iv 80081

20. Ridera to this Securry Instrumont, [f ons ur more riders are exeouted by Borrower and recarded sngether
with thiz Security Instrument, sne’ covenants of sach such rider shall be incorporated Into and uhall amend and
aupplement the covenants and sgroemants of this Security [natrument as it the rider(s) were a part of thin Security
Instrument, [Check applicable box{ea)!

Condominium Rider [‘ Graduatod Payment Rider [X] Other (8 Ir{l
Planned Unit Development Rider j(imwinl Bgulty Ricler ADJ. RATE RIDER

BY SIGNING BELOW, Borrower accepts and agroea io 2 tormu contained in this Security [nstrument and in any
rider{a} executed by Borrower and recorded with it,

Witnoswon;
{Seal)

Horrowasr

(Seal)

Purrowr

{Beal)

~Horrowae “Hurrower

STATE OUILLINOIS, , [7 County s

7~
I, \% M f'»C’f‘j’) J , @ Notary Public in and for said county snd aule hereby §
cortitythat /1 ey ‘d,{ﬂ///y QR TP Y ) (VPP B /l?t 9

Wbndefritcr 2. s mipiitas soroom iz

, personally known to me 10 be the same pemn(
namme(s) subscribed to the furegoing instrument, sppoared telgre mo thin day In porson, and acknowl«iged lhlt
he signod and detivered the said instrumentes . _ 24, it freo and vnlunury s, for the uae and purptuu

therein set farth,
(iivon under my hand and official oeal, thin /4“?
"OFFICIAL SEAL"

My Commission Hapires: G aﬁq/g
Donna T, Facio

ajﬂn&}rt}lmunt wan prepared by: LINDA . RRUMER wouaty Publio, Maie of inoly
~4R{Ll o yERNON HILLS, L 8008 P bt b wm, m,

> o My Com
I J 33
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SEATE oF LIS, }
CUENIEY (O (YUK

Fe THE UNDERGECNED), A FRITANY PUTLIC TN ARDY FOR SALOD CYOUNTY AR ﬂz.u;w Aﬂfta JAlL,
10 NERERY CERTLEY THAT PO
KNOWN IO ME 10 B TME mew TIF WAL, OUUMENT A5 NIIOIMNEY

A - 5 e T T T TR

AvEARED ST T FR DV PR A Tl o 'r?ﬁn

SEALD, AND OELIVERET TIF SALD INSTRIMENT, A =, ‘

PREY. AND VOLLNTARY ACT OF [IIMAKLE AN OF BAID %W% A IM'AHMH’ AN

. o HIS/ER PRUNCIPALE POR T OB ARD TORIRNR mﬂ\ I TR
[T 1577 [

16th Anril 6}

GIVIN UNDER MY HAND AND CFYICIA' BVAL TR~ DAY4F i

/I’/W

MY CUMMISEION RXPIRER

R/ 30/06

e e g LT TV T VNP
: "OFFICIAL SEAL" 4
Danna T, Facio

wary Pubhe, Siate of llings
Cook County
o T My Conmission Enrma: 6/30/98
| L A A AR AR A
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LENDES'S : 02-01-88237

PHA Case No,
1311011232730

ADJUSTABLE RATE RIDER "

THIS ADIUSTABLYE RATY RIDER i made this 1814 day of
APRIL , 1983 . and {8 incorporated into ard shall be deemsd to amend and

supploment the Mortgage, Doed of Trumt or Security Deed ("Security Instrument™) of the ssme dale given
by the undersigned {"Borrawer™) 10 aecura J3orrawer’s Note {"Note") to
SCARS MORTQAGE COAPORATION, AN OHIO CORFORATION

{the “Lesater”) of the asme dite and covering the property described in the Becurity [nstrument and

lncated at:
233 E. ERIE LN/ 2400, CHICAGD, ILLINOTY. BOAH

(Property Addressl

TIE NOTE CONTAINS PROVISIONS ALLOWING FOR. CHANGIIS IN TIHE
INTERUST RATE ANDTHE MONTHLY PAYMENT, THE NOTE LIMITS THIE
AMOUNT THE BOREOWER'S INTEREST RATR CAN CHANGE AT ANY QNI
TIME AND THE MAXIMNUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In wiclilicn to the covenants and agreements made In the Seourity
Inatrument, Borrower and Lender further vovsaant and agres aa follows;

INTEREST RATH AND MONTHLY PAYMENT CHANGES

{A) Change Date

"The intoreat rate may change un the firut day of JULY . 1004 . and on that day
ol each miveeding yoar, "(Chan jo Date™ maana each date on which the intorest rete could changu.

(13) The Index

Beginning with the lirst Change Date, the intereat rate will b based on an lndey, *Indes” meana the
weckly svernge yield on United Statea Treasury Securition sdjusted to . 2onatant maturity of une yesr, a8
made availshle by the Federnl Hemsrve Foard, *Curront Index” rmean: trs moet recent Index figure
available 30 days befure the Change Date, [ the Index (as detined abave) in no longer avallable, Lender wlil
use as & new Index any index prescribed by tha Secretary, Aa used {n this Ridoe, "Secrotary means the
Secretary of Housing and Urban Developmunt or hia or her designee.” Lender will give lorrower notico of
the new [ndex,

{C} Calculation of Interost Rate Chunges

I!ufnro mh (‘hange Date, Lendor will uh.ullte » iew interent rate by adding 8 margln of - es e aeneee
TR === s s s e s i mo s e = DRIGETIERGO DOINYIS)
to the Curront l.utux and mundmg the qum to tha noaroat cne-eighth of one porcentage prnnt (0 125%).
Subject 10 the limita stated in paragraph (D)) of thiv Ridee, this rounded amatnt will bo the new intereat
rate until the next Chang: Date.

(D) Limite on Interest Rate Changeos

'The intereat rate will never increase ar decrease by more than one percentage point ().0R) on any
wingle Change Date. The intoreat rete will never bo more than five porcantage polnts (5.0%) kigher or
luwer than the iritial intorost rate,

XCII0GDAAA .03 vogr Y at 4 FILA Multlstate ARM Rider - 39}
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{12) Catcuiation of Payment Change

[f the interest rate changoa on & Changs Date, Lender wili caluvlste the smount of monthiy payment of
principal and interest which would be noceassry 10 repay the unpaid prinoipsl balance in full st the maturity
date st the new intorest rate through substentisily equal payments, In making ruch calculation, Lender will
uso the unpaid principal balance which would be owed on the Change Dute if there had boen no delauit in
payment on the Note, reduced by the smaiint of any prepayments 1o principal, The reault of this calculation
will bo thesmount of the new monthly payment of principal and ntoreat,

{P} Nutice of Changes

Lencler will ii:o notice to Horrower of any change in the Interset rate xind monthly paynient amount,
‘The netice muat f\iven &t Jeast 25 days befare the new montkly payment amount i dus, and rauat set
forth (i) the date of the notice, (i) the Change Date, {1i{} the old inteseat rate, {[v] the new (nterent rate, {v}
the now ranthly payment amount, {vi) the Current {ndax and the date 1t waa published, {vil} the method of
calculating w02 chenge in maonthly payment amount, and {viii} any other information which may be
reqiired by iav teom time o time,

{O) Plfeciive Yvate of Changes

A new intereat satv vslculated in accerdance with paragraphs (C) and (D) of this Rider will become
offectiveon the Change Late. Borrnwer ahall make a payment in the new monthly smount beginning on the
first pyment date which Gecurs at leant 25 days alter Lander has given Borrawer the notice of changes
roquired by paragraph (B} of thin Rider, Borrower shall have no obligation 10 pay any increase in the
manthly payment smount calcilated In accardance wlth puragraph {B) of thin Rider for sny payment date
oceniering loas than 23 days slter 1.nder han given the reguired natlee. If the monthly payment smount
caleulsted in accordance with pacsgraph 34) of thin Rider decroased, but Lender failed fo give tUmely notice
of the decrvase ond Borrower made any-cozathly psyment amounts exceeding the payment smount which
should have heen stated in 4 timely natice, thea flnrmwer has the option 1o sither (’I,;dommd the relurn to
Borrawer of any exceas paymont, with intereat hersan at the Note rate {a rate equal w the intsrest rate which
ahould have boon atated in & limoly natice), or (il requost thal sty sxooss payment, with {ntereat theroon st
the Note rate, be applisd as paymont of principal. 1.mler’s obligation to return any excoms payment with
interest on demand 5 not asaignable even il the Nate is tharwlse nasigned befors the demuand lor return in

made,

BY SIGNING BELOW, Borrower accopts and agrees 10 o terms snd cavenants cantalned in this
Adjuntable Rate Ridor.

(Seal} (Boal)

-

JRCTUES DIRNINGER = Barrowar BorrowsgQ

2y el | o

SYCVIANE PAAKER ~Darsower ~Dorrawer
{Space Palow This Ling Ruvervad Tur Ackavwlsdgment)

XC1100DAAR .07
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LEMDER' 89; 02-01-8023/

VHA f 9 Paaz 73

CONDOMINIUM RIDER

THIS CONPOMINIUM RIDUR in made thia 18TH day of
APRIL 16 , and {8 incorporated into and shall be deeme! to amend and

supploment the Morigage, Deed nf ‘Truat or Security eed {"Becurity Instrument™} ol the sam » dste given
by the undersigned (" Borrower" ) t: sswure Horrower's Note te
SEARS MORTCAGE CURPORATION, AN OHIO CORPORATIOM

{"Lender”) ¢i thc aamo date snd vovering the Property desaribed in the Becurity Inatrument aad located st:
233 E. ERLE Unli 2403, CHICAD0, ILLINOIS 8DB1)

)y d {Property Address)
Tho Property Addrees Inciies a unlt in, together with an undivided intereat in the cammon slements of, 8

condominium project kniwh as
CIPCEITAYILLE CENTER

(Namaof { Ind )
("Condominium Project”). 1! the uwmmmﬁmmfw 3,“3',_ ::J?ntll which aots for the Condumintum

Project (“Owners Associstion”) holda ticls 1o property for the benelit or use of ltn niembers or
sharoholders, the Property slso includes Bozzower's Interest in the Owners Associstion ard the usos,
proceeds and benefita of Borrower's intereat,

CONDOMINIUM COVENANTS, {n sddviion 4o the cuvenanta and agreements made in the
Security Instrument, Borrower and Lender further cavenant snd agree as follows:

A.  Solong as the Owners Association malntains, witlox gonerally accepted lnsurance carrier, u
“mastor” ur “blanket” policy inauring all prorerty mubjeot to the condominium
documents, including all improvoments now existing o7 herealter erocted on the Property,
and such policy is uatinfactory to Lender snd provides Inearance coverage in the amounts,
tor the perinds, snd agninnt the hazards Lender requires, incliding fire and other hazarda
included within the term “extended coverage,” and lows by Loz, to the extent required by
the Secrotary, thon; (i) Lender walves the provislon in Puzamicph 2 of this Sezurity
[nstrument for the monthly payment to Lender of one-twelftn <f-the yeatly preinivm
tnatallmonts tor hazaed insurance on the Property, snd (i} Borrower's obligstion under
Puragraph 4 of this Securlty Inatrvment to malntain hazard inauraces coversge on the
Property is deemed satiatied to the oxtent that the requiced civerage in provided by the
(wners Associution policy. Borrower shall give Lender prompt notice of-eny tapes in
reguired hazard insuranve coverage and of any loss occurring from a hazard, [i e svant of
a distribution of hazard insurance procoeds [n lieu of restoration or repair totloxing i loss
to the Property, whether 10 the condominium unit or 1o the common elements, pny
prucveds payable to Borrower are hereby smigned and shell be paid to Lande" lor
spplication 1o the sums sevured by this Securlty Inmtrument, with any oxceas paicl 1 the
entity legally entitled thereta.

Borrower promised to pay Borrower's allocated share of the common etpenses or
ssscasments and charges imposed by the Qwners Association, a8 provided in the
condominium documenta.

1t Borrower does not pay condominium dues and ssscssments when due, then Lender msy
pay them. Any smounts disbursed by Lender under this paragraph C shefl hecums

FHA Moltistats Condominlum Rider - 19!
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additional debt of Borrower secured by the Sacurity Inatrument. Unless Borrower and
Lander agres 1o other torma of pojmom. those arnounta shall besr Interent from the date of
disbursemaent at the Note rate and shall be payable, with Intereet upon notice trom Landes
to Horcower requesting payment,

BY SIONING BELOW, Borrower accepts and agrees 1o the terma and provisions contalned in this
Candominlum Rider.

o L (e (Seal)

JACOUES DIANINGER Dareuwer -Bortower
WAL H o | o
L lHrPﬁ.itf R Rorrowsr Formmwer

s [Spucy Dulow This |.ine Reservad for Acknowlsdgment)

g
;

q-t” nen Yup T it} NCIHQODALN (000
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PARCEL 1:

| UNIT 2403 IN THE STREETERVILLE CENTER CONDOMINIUM, AR DELINEATED ON A SURVEY OF
i THE FOLLOMWING QESCRIBED REAL ESTATE:

ALL OF THE PROPERTY AND SPACE LYING AZNVE AND EMTENDING UPHARD FROM A HORIZONTAL

PLANE HAVING AN ELEVATION QF 119.30 FIET *9OVE CHICAQU CITY DATUM [AND WHICH I8

ALSO THE LOWER SURFACE OF THE FLOOR SLAR OF THE NIRTH FLOOR, IN THE 15 BTORY

BUILDING SITUATED OM THE PARCEL OF LAND hiPLTHAFTER DEBCRIBED| AND LYING WITHIR

THE BOUNDARIES PROJECTED VERTICALLY UPWARD ~/ A PARCEL OF LAND COMPRIZXD OF LOTS

20 TO 24 AND LOT 23 (EXCLPT THAT PART OF LOT 2L LYING WEST OF THE CENTER OF THE J ‘
PARTY WALL OF THE BUILDING NOH STANDING THE DIVILTNG LINE RAETWEIN LOTS 25 AND
28], TOGETHER WITH THE PROPERTY AND 3PACEKE LYING FELOW SAID HORIZONTAL PLANE
HAVING AN ELEVATION COF 119.30 FEET ABOUE CHICAGO I7Y DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF 118.13 FEET JAOVE CHICAUOD CITY DATUM (AND
WHICH PLANKE COINCIDES WITH THE LOWEST SURFACE OF THX ROO SLAB QF THE 8 3TORY
BUILDING SINATELD ON SAID PARCEL OF LAND) AND LYING WITHI. THE BOUNDARIES
PROJEICTED VERTICALLY UPWARD OF THE SOUTH 17.98 FEET OF ASOLREFPAID PARCEL OF LAND,
ALL IN THE SUBDIVISION OF THE HEST 394 FEET OF BLOCK 232, (V. I37T THE TAST 14 FEIT
OF THE NQRTH a0 FEIT THEREQFi, IN KINZIE'S ADDITION 70 CHICAGOQ TN SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14 CANT OF THE THIRD PRINCIPAL MERIDIIN, IN COOK COUNTY.
ILLINOLIS, WHICH SURVEY (8 ATTACHED AS EXHIBIT A" TO THE DECLARAT (D) OF

b CONDOMINIUM RECORDED AS DOCUMENT 18017897, TOQAETHER WITH ITE UNDIVILUNS PERIENTAGE
' INTIREST IN THE COMMOK ELEMENTS.

9GeT0EES

PARCEL 2,

: TASEMENT FOR THE BENEFIT OF LOT 25 OF THE RIGHT TO MAINTAIN PARTY HALL AN

! ESTABLISHED BY AGREEMENT ARETHEEN EOWIN 2. BZHEILDON ANR HEATON OWSLEY RECQORIED
AUGUST 11, 18921 AS DOCUMENT L715%49 ON THAT PART OF LOTS 28 AND 26 IN KINZIK'N
ADDITION AFORESAID OQCUPIXD BY THE WEAT 1l/1 OF THE PARTY NALL, IN CCOK COURTY,
ILLINGIS. PARCEL J: EASEMENT FOR INGRIRS AND KGRKSS FOR THE BDENEFIT OF PAJCGEL 1,
A SAET FORTH IN THE DECLARATION OF COVENANTE, CONDITIONS, RESTRICTION ANN
EAAEMENTS DATED CCTOBER 1, 1881 AND RECORDED OCTCBER 2, 1981 AR DOCUMANT 14017894
AND A3 CREATED AY DEED RECORDKD AS DOCUMENT 16017898,

——
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