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First Line Plus Mortgage
THIS MORTGAGE (*Securlty Instrument”) is given on APRIL 9 , 1883 . The mongagor
ls [ PT
{“Bofrmf').

This Securlty Instrument is given to
whichisa Natlional ERank organized and existing underthe laws of _the United States of Amn'&on
whose address Is . Que_T Minole 80870 _({*Lender’). Borrower owes
Lender the maximum principal sum of ____ THIRTEBN. JHQUAANR ANR NO/1Q0

Ootlars (U.8. $ .. _13.000,00 ) orthe aggregate unpaid amourt of all ioans and any disbursemanta made
by Lander pursuant to that certain First Line Plus Agrsement of even date herewith exeouted by Borrower
("Agreement®), whichever Is less. The Agreemsnt is hereby incorporated in this Security instrument by reference.
This debt Is evidenced by the Agreement which Agreement provkies for monthly interest payments, with the fuil
dabt, #f not pald earller, due and payable five years from the tssue Date {as defined in the Agreement). The Lender
will provide the Borrower with a fina! payment notice at least 80 days before the final payment must be made. The
Agreemem provides that loans may be made from time to time during the Draw Pariod (as definad In the
Agreement). The Draw Pariod may be extanded by Lender in its sols discretion, bt in no event later than 20
ysars from the dete hereof. All future loans will have the same lien priority as the original ioan. This Securlty
instrument secures to Lender: (a) the repaymaent of the debt evidenced by the Agreement, including all principal,
interest, and othur rherges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of ali o*ior sumns, with interest, advanced undet paragreph 6 of this Security instrument to protect
tha securlty of this Sucu tv Instrument; and {(c) the performance of Borfower's covenants and agreamenta under
this Security Instrument xcd the Agreament and all renewals, extonsions and modifications thereof, all of the
foregoing not to exceed tw/ie *he maximum principal sum stated above. For this purpose, Borrower does hereby
mongage, grant and convey tc, Lendar the following described property located In __Cgok County,

iMnols:

LOT 15 IN BLOCK 6 IN LANSLN W ZADOWS, BEING A SUBDIVISION OF (EXCEPT
THE SOUTH 264.0 PEET OF THE ABRST 645.0 FEET) AND (EXCEPT THE SOUTH
125 PEET OF THE EAST 83 FEET) 7o THE SOUTH WEST 124 QF THBR NORTH
BAST 1/4 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 15 EAST OF THB
THIRD PRINCIPAL MERIDIAN, IN CCOTK -COUNTY, ILLINOIS ’

933028650 M TR enzey 11 shRe%

#1864 2 #-FI 02804
oAnE cowry mEooEneR

Permanent Tax Number: 30-31-221-030, ,

which has the address of 18108 OAKWQOD AVENYE. - W 4 LANZLING
Winols 60438 __ ("Property Address”): o

TOGETHER WITH all tha Improvements now or heraafter erected on the propesty, and all sasements, rights,
appurtenances, renis, royalties, mineral, oll and gas rights and profits, clalme ‘9 demands with respect to
insurance, any and all awards mada for the teking by eminent domaln, water rights and »:ock and all fixtures now
or hereafter a part of the property. All raplacemenis and additions shall also be covered by thls Security
instrument. All of the foregoing Is referred to in this Security Instrument as the "Property’”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed 7. has the right to
morngage, grant and convey the Property and that the Property is unencumbared, except fov-#/«climbrances of
record. Borrower warrants and wili defend genserally the titie to the Property againat all clalms-and demands,

subject to any encumbrances of record. There is a prior mortgage from Bomrower to _Crown Mortgage Company
dated __8-11-89 and recorded as document number 3817649+ .

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Imerest. Borrowar shail promptly pay whean due the principal of and interest on

the debt evidenced by the Agreement.

2. Application of Payments. Al payments recelved by Lender shall be applied first 1o interest, then to orher
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attribiitable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Barrower shall pyromptly

furnish to Lender all notices of amounts 1o be pald under this paragraph. The Borrower shall maie these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the paymerrs.

ooy

=7

REA

LA




UNOFFICIAL COPY .

Borrower shall pay, or cause to be pakl, when due and payabis all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good fakh and with due diligence, conest the
valldity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any Interest,
penalties or costs, (b) Borrower shall first make alf contested payments, under protest if Borrower desires, unless
such contest shail suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
are at any time In any danger of being sold, forfelted, iost or interfered with, and (d) Borrower shall furnish such B
security as may be required in the contest or as requestad by Lender.

4. Hazard Insurance. Borrower shall keep the iImprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lendrr requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's app’ova which shall not be unreasonably withheld,

Ali insurance poric’ss and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the-i«;3t to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lendsr all receipts of i rramiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lander. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrows: rAbarwise agree in writing, insurance proceeds shall be applied to restoration of
repair of the Property damaged, if the restcration or repalr is economically feasible, Lender's security Is not
tessened and Borrowaer is not In default under this Security Instrument or the Agreement. If the restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance procesds shall be applied to
the sums sacured by this Security Instruraen;, whether or not then due, with any excess paid to Botrrower. it
Borrowar abandons the Property, or doeu_not answer within 30 days a notice from Lender that the Insurance
carrler has offered to sottia a claim, then .erler may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or to pay sims sacured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice . siven.

if under paragraph 18 the Property Is acquired by Lerder, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior to-the acquisition shail pass to Lender to the extont of the
sums secured by this Securlty Instrument lmmed‘I?g‘eﬂ priov 45 *he acquisition.

5. Preservation and Maintenance of Property; Leascunr«'s. Bomrower shall not destroy, damags,
substantially change the Property, aliow the Property to deteriorate or commit waste. if this Security Instrument s
on a leasehold, Borrower shall comply with the provisions of the le:se, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not maerge unless Lender agreer (o \he merger In writing.

8. Protection of Lender’s Rights in the Property. If Borrower falis to porioym the covenantsg and agreements
contained In this Security instrument, or there is a fegal proceeding that may clp/ificantly affect Lerder’s rights in
the Froperty (such as a proceeding in bankruptcy, probate, for condemnation or .z-gnforce laws or regulations).
then Lender may do and pay for whatever is necessary to protect the value of the Prozarty and Lender's rights in
the Property. Lender's actions may Include paying any sums secured by a lien ‘which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and entering /n tihye Property to make -
repairs. Although Lender may take action under this paragraph, Lender does not have to 1o 7.0

Any amounts disbursed by Lender under this paragraph shall become additional debt of Boro:~er secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ariounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, upn..iotice from o
Leinder to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender ,
shall give Borrower notice at the time of or prior to an Inspaction specifying reasonable cause for the inspection. .

-

M-

) 8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
¢ with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are

herehby assigned and shall be paid to Lender.

- In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the totai amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrowar, or ff, after notice by Lender to Berrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falis to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at Rts option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whather ot not then due.
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Mortgage

9. Borrower Not Reieased; Forbsarance By Landsr Not 8 Walver. . Extenslon of the time for payment or
modMication of amortization of the sums secured by this Security instrument granted by Lender to any successor
in interest of Borrower shall not oparats ta release the llabilty of the original. Borrower or Borrower's suogessors in
interest. Lender shali not be requirad to commaerce proceedings against any sucoessor In inerest or refuse to
extend time for payment or otherwlse modify amortization of the sums sscured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver in one or
more instances of any of the terms, cavenants, conditions or provisions hereof, or of the Agreement, or any par
thereot, shall apply 10 the particuiar instance or instances and at the pasticular time or times only, and no such
walver shall be deemad a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument end  of the Agreement shall survive &nd continue to remain In full force and effect. No walver
shai be asaared agalnet Lender unieas In writing signed by Lender,

10. Sucoessors and Assigns Bound; Joint and Seversl Liabilty; Co-signers. The covenants and
agreements of this Security instrument shall bind and benefit the succesecrs and assigns of Lender and Borrower,
subject to tra ywovisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants anc gareements shall be joint and several. Any Borrower who co-signs this Security instrument but
does not execite iha Agreement: (a) is co-signing this Security Instrumant only to mortgage, grant and convay
that Borrower's inturost In the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the suma s=cued by this Security Instrument; and (c) agrees that Lender and any other Bomower may
agroe to extend, modHy, farbear or make any accommodations - with regard to the terms of thia Bacurity Instrument
or the Agreement withow «(ne: Borrower's congent.

11. Loan Charges. If tha 'ozn secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finaily Int=preted so that the Interest or other loan charges collected or to be collected in
connection with the loan excead *ae-permitted timis, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the cliarge to the permirted limit; and (b) any sums already collected from Borrowar
which exceeded permitted limits will be refunded to Bomower. lender may choose to make this refund by
reducing the principal owed under the Agrcament or by making a direct payment to Borrower. it a refund reduces
principal, the reduction will be treated ‘as’ _a parial prepayment withoit any prepayment charge under the

Agreemant,

12. Notices. Any notice to Borrower providec for !« this Security Instrument shall be given by dellvering it or by
malling it by first class mall uniess appiicable law requiras use of another method. The notice shall be directed to
the Property Address or any other address Borrower uesiynates by notice to Lender. Any notice 1o Lender ahall be
given by first class mail to Lender's address stated her=sr or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrunerit shall be deemed 10 have been given to Borrower or.

Lender when given as provided In this paragraph.

13. Governing Law; Severability. This Security instrument il be governed by federal law and the law of
JMinals. In the event that any provision or clause of this Security ‘astiument or the Agreement conflicts with
applicable law, such conflict shall not affect cther provisions of this Sactity Instrument or the Agreement which
can be given effect without the corflicting provision. To this end the prodions of this Security instrument and the
Agres~-~=i are declared to be severable.

14. Assignment by Lender. Lender may aasign all or any portion of lis interust hareunder and its rights granted
herein and in the Agreement to any person, trust, financtal institution or corporaticn as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, interssi, and options of Lender
hereln and In the Agreement, and Lender shall thereupon have nio further obligations o lia' Ai*ies thereunder.

18. Transfer of the Property or a Beneficlal interest in Borrower; Due on Sale. ¢ ril or any part of the
Property or any Interest in it s sold or transferred (or if a beneficial interest in Borrower Is sold cr_transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at i option, require
Immediate payment in full of all sums secured by this Security Instrument. However, this omion shall not be
exercisad by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lendsr shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is Jdelivered or malled within which Borrower must pay ail
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remexdles permitted by this Security Insirument or the Agreement without turther notice or
demand on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meets cortain conditions, Borrower shall have the right to have
enforcement ~f this Security Instrumemt discontinued st any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Securlty Instrument ancl the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (¢} pays all expenses incurred In enforcing this Securlty Instrument, including, but not
limited to, reasonable atiomeys’ fees; (d) takes such action as Lender may reasonably require to aasure that the
tion of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the suma secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Securlly hatrument aid thé obligations secured hereby
shall remain fully effective as if no acceleration had occurred. H er', this right to reinstate shall not apply in the

case of acceleration under paragraph 15. oL 9
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Londer shall give notice 1o Borrower prior 10 acceieration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreemernt or the
First Line Plus evidenced by the Agreament; (b} Barrower's fallure to meet the repayment terms of the Agreement;
or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in the Property
{but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The notice shafl
specify: (&) the defautt; (b} the action required to cure the default; (c) a date, not leas than 30 days from the date
the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or
before tha date specified In the notice may residt in acceleration of the sums secured by this Security instrument,
foreclosure by judicial proceeding and sale of the Property. The natice shall further inform Borrowaer of the right 1o
reinstate after acceieration and the right to assert in the faoreclosure proceeding the nonexistence of a defauit or
any other defense of Borrower to acceleration and foreclosure. If the defautt Is not cured on or before the date
specified in the noti>e, Lender at fts option may require immediate payrnent in full of all sums secured by this
Securlty Instrume’ without further demand and may foreciose this Securlty Instrument by judicial proceeding.
Lender shall be entitird-to collect all expenses Iincurred in iegal procesdings pursuing the remedies provided in
this paragraph 18, incllding, but not limited to, reasonable attorneys’ fees and costs of titte evidencea.

19. Lender In Posseus'2r.Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration ct an;z. period of redemption following judicial sate, Lender (In person, by agent or by
Judiclally appointed recelver) siiall ve entitled to enter tpon, take possesslon of, and manage the Property and to
collact the rents of the Property in:ding those past due. Any rents collected by L.ender or the receiver shall be
applied first to payment of the costs of.managernent of the Property and collection of rents, including, but not
limited to, recelver's fees, premiums (n /ecalver's bonds and reasonable attomeys’ fees, and then to the sums
socurad by this Security Instrument. !othing herein contained shall be construed as constituting Lender a
mortgagee In possession in the absence of tne taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powars-hergin granted Lender, no liability shall be asserted or enforced
against Lender, all such llability being expressly ws.vad and released by Borrower.

20. Relsase. Upon payment of all sums secured k:2this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower waives all right o1 horiastead exemption in the Property.

22, No Offsets by Borrower. No offset or claim that Boriov'er now has or may have in the future agalnst
Lender shail relleve Borrower from paying any amounts due undsr the Agreament or this Security thstrumemt or
from performing any other obligations contained therein. )

23. HRiders to this Security (nstrument. [t one or more riders are /exvcuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ea~h si’Ch rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Secus it instrument as if the rider(s) were
a part of this Security Instrument.

BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenan.s contained in this Secutity
instrument and In any rider(s) executed by Borrower and recorded whh the Securlty Instrumient.

- D . ERSKINE
. \\?é% A A /573%@ e

ERSKINE

(Space Below This Line For Acknowlsgment)

This Document Prepared By:
The First National Bark of Chicago, 3115 Ridge Rond, Lansing, 1llinois 50438

STATEOF ILLINOIS, ___ (ot Courty ss:

m‘ , & Notary Public in and for said county and state, do hereby
. HIS WIFE (43

personally known to me 1o be the same person(s) whose name(s) is (are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowiedged that R, AP, signed and
delivered the said Instrument as_tCc .1 __free and voluntary act, for the uses and’purposes therein set forth.

Given under my o ‘i—day of 45"_4‘2 ., o 19_¢  Z

OFFICIAL SEAL YA
e -,

Al Ec UBERDA . ’ R S
wcommissbn exm :.a‘l?:,;‘f’%i 5%; e of Hlinols . [.x,gx? :(-Cf’-(ﬁ“‘—f LK el
FNBCAOICILFD i tly Commission Expires 9-4-95 —T L Notary Public
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