RECORD AND RETURN TO:

MERCANTILE MORTGAGE COMPANY
477 EAST BUTTERFIELD ROAD, sum '

LOMBARD, ILLINOIS 60148

933062860

e mmmeme e [Hpace Abave ‘Thia Line For Recording DRIR] - oovmmem o e oo s e o

M(DRTGAGE LOAN # 1175

R
Te 3 S ——
§§%

W _

e

i;l'hc mortgagor is 5o

THIS MORTGACE ("Security Instrument”) is given on
HARY CZAJKA, "ARRIED

april 20, 1993
. REFTS0L T o nd
THAIGY  [3hedl (e ISR 0701 ag
#anon H i . ¥ = =8 SR b
CAGY STy 2 RBER

MERCANTILE MORTGAGE COMPANY

(“Borrower”). This Security laxirument is given to

whivh is organized and existing under the bevs of THE STATE OF ILLINOIS . and whusc;
address is 77 EAST BUTTERFIELD R0AD, SULTE 310, LOMBARD, ILLINOIS 60148
("Lender”). Borrower owes Lender the principal sum of

"""""""""""""""" Doltars (U.S. $ 59,060.00 ).

This debt is evidenced by Borrower's note dated (he stme date as this Securit;ﬁlnstrumcm {"Note"), which provides for
monthly payments, with the full debi. if not paid carlier, 2isc-and payable on ay 1. 08 .
This Security Instrument secures to Lender: (a) the repuyment ofthe debt evidenced by the Note, with interest, und all rencwals,
exteusions and modifications of the Note: (b) the puyment OF all other sums, with inferest, advanced under paragraph 7 to
protect the security of this Securily Instrument; and (¢) the porforinance of Borrower’s covenants and agreements under this
Security Instrument andt the Note. For this purpose. Borrower does lirreby morigage, grant and convey to Lender the following
described property located in “OUK County, THinois:
LOT &1 IN BRAESE’S 1ST ADDITION TO BELLWOOD, QELMNG A SUBOIVISION OF
0IS 3 70 6 SEXEEPT THAT PART THEREQOF CONVEYED 70 CHICAGD AND NORTHWESTERN
COMPANY THE ESTATE OF !

L
RAILWAY IN SUBOIVISION OF £ LGFORGE Gi.0S, BEING A
SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTUUN 2. TOWNSHIP 39 NORTH, O

RANGE 12, EAST OF THE THIRD PRINCIPAL HERIDIAN, IN fJOX COUNTY, ILLINOIS.

**THIS IS NOT A HOMESTEAD PROPERTY ** ‘. \b

YAX I.D. #: 15-09-106-036

wl?u:h. has the address of 60104
1HHnois

Lt el

130 LINDEN, BELLWOOD [Strees, Cityl.

(" Property Address”):
[Zip Code|

) ILLINOIS-Single Fmily-FNMA/FHLMC UNIFORM INSTRUMENT i)
i ] Form 3014 8/90 ‘
T o (SRR

VMP MORTGAGE FORMS - 131 0293-B100 - 1BODI1521.7291
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TOGETHER WITH uIL}J N‘@’E“E'I @flﬂALIs_l ()@@(RM{ cusements, appuriendnces, und

fixtures now or hereafter o part of the property. Al replucement¥ ands adiBioms shialf ol bescovared by this Security
Instrument. Al of the toregoing is referred 1o 0 this Security Instruisent as the "Property,

RORROWER COVENANTS that Borvower is tawlully seised of the estale hereby conveyed and has the right 1o mortgage,
grant and convey the Property asd that the Property by aiencumbered, cxeept for encumbrances of record. Borrower warranis
and will defend generaliv the titde to the Property agaimt all claims and demands, subject 10 any encuprhrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-unilorm covenants with lintited
variaions by jurisdiction (o constitile o uriform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpsl and Interest: Prepayment and Late Churgen. Borrower shall promptly puy when due the
principal of and interest on the debt evidenced by the Note and any prepuyment and late charges duc under the Note.

2. Funds for Taxes aodd hosurance. Subject 1o applicahle Jaw or to u written waiver hy Lender, Borrower shall pay 1o
Lemder on the day monthly payments are die under the Note, until the Node is puid in Tull, & swn ("Furids®) for: (a) yearly taxes
wrid assessments which may mtain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments
or ground rents on the Property, il any: (¢} yearly hazard or property insurance premiums: (4) yearly flood insurance premiums,
it any: (¢} yearly martgage insurance premiums, if any: and (F) any sums payable by Borrower to Lender, in accordance with
the provisions ot parazraph 8, in lieu of the payment of mortgage insurance prewiums. These items are called "Escrow Nems.”
Lender may, at any zime. colleet and hok! Funds in an amount not to exceed the maximum amount a lender for o federally
related mongage loan ey cequire Tor Borrower’s escrow aceount under the federal Real Estate Settiement Procedures Act of
§974 a amended from imede-time, 12 U.S.C. Section 2604 ef seg. ("RESPA™), unless another law that upplies 1o the Funds
sets o fesser amount. 1 so, Larder may, at any lime. collect and hold Funds in an amount pot $o exceed the fesser amount.
Lender may estimate the amount &f Funds due on the basis of current data and reasonabie estimutes of expenditures of future
Escrow ftems or otherwise in accossance with applicable fuw.

The Funds shall be held inoan {nstiteiion whose deposits are insured by a federal agency, instrumentidity, or entily
Gncluding Lender, it Lender is such an institation or inany Foedeeal Hone Loan Bank, Lender sholl apply the Funds to pay the
Escrow fiems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of
verilying the Escrow lems. unfess Lender pays Borpswer interest on the Funds and applicable law permits Lender to make such
o charge. However, Lender may require Borrower W puvaa one-time charge for an independent real estate tax reporting service
used by Lender in connection with this foan, unlesy’ s pplicable law provides otherwise. Unless an agreement iy made or
applicable law requires interest to be paid. Lender shall not be required to puy Borrower any interest or earnings on the Funds.
Borrower and Lender may agree im writing, however, ihat iniercss shadl be paidd on the Funds, Lender shall give to Borrower,
without charge. an unnual accounting ot the Funds, showing cradiis and debits o the Funds and the purpose for whjch each
dubit to the Funds was mude. The Funds are pledged as additional secydy Tor all sums secured by this Security [nstrumge.

It the Funds held by Lender exceed the amounts permitted to be kebd py upplicuble faw, Lender shall account tgr
tor the excess Fundy i accordance with the requirements of applicable o 1E the amount of the Funds held by Le
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Boriower in writing, and, in such cuse
shall pay to Lender the amount necessary to muake up the deficiency. Borrower shall make up the deficiency in not
twelve monthly payments, it Lender’s sale discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender ¢f=!! nrompily refund 10 Borr
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sebf the Property, cender, prior to the acquisition or sale
of the Property. shall apoly any Funds held by Lender at the time of acquisition or sale as a-credi-osyainst (he sitns secured by
this Sccurny {nstrument,

3. Application of Payments. Unless applicable Juw provides otherwise, alf payments reccived by Vsnder under paragraphs
1 und 2 shall be applied: first, to any prepuyment charges due under the Note; second, (o amounts pavaric under paragraph 2:
third, to interest due: fourth, o principal due; and last, to any late charges due under the Naote.

4. Churges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributiirle 1o the Property
which may attuin priority over this Secarity Tnstrument, and fenschold payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in thal munner, Barrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
It Borrower makes these payments directly, Borvower shall prompuly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: {a) agrees i
writig to the payment of the obligation secured by the lien in a manner acceptuble to Lender: (b) contests in good fuith the lien
by, or defends against enforeement of the lien in, legad proceedings which in the Lender’s vpinjon operate to prrevent the
endorcement of the lies; or () secures from the holder of the lien an agreement satislactory o Lendar subordinating the lien (o
this Sceonty Instrument. 1 Lender deteratines thut wsy part of the Propenty is subject w o len which muy attain priority over
this Security Instrument, Lender may give Borrower o notice wentifying the lien, Borrower shuil sutisty the Hen or tuke one or
more of the actions set forth above within 10 days of the giving of novice,
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£, Hazard or Property lasurance. Borrower shali keep lhc‘lntpﬁwclﬂ!ms how txisting Or hefeafter erecled on the
Property insured against foss by five, iy spclided within the teem “extecded covenyge” amd any other hazands, including
Mouds o Hooding, Tor which Cender requies suranee. This insurance shabd L mamtaiced 10 te amounts and for the perieds
that Lender reguires The nsurance curnier providing the msurance siiall be chosen by Borrower subject to Lender's upproval
which shall not be unteinonably withheld 1t Borrower Tails to maintoin coverage described above, Lender may, at Lendee’s
option, ablain coverage to protect Lender’s nights in the Property in accordunce with paragraph 7.

Alb insurce policies and renewals shull be sceeptable to Leader und shall include o stundard mostgige clause. Lender
shull have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal notices. 1 the event of loss, Bortower shall give prompt notice (o the insurance carrier and Lender.
Lender roay make prood of loss if not mide promptly by Borrower.

Uniess Lender and Borrower otherwise ngree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is nol economically feasibie or Lender's security would be lesseaed. the insurance proceeds shall be npplied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandans the
Property. or does net apswer within 30 days a notice from Lender that the insurance carrier hus offered to settie a claim, then
Lender may coflect thesdasurance proceeds. Lender may use the proceeds to repair or restore the Property or to puy sums
sccured by this Security Tnstument, whether or not then due, The 30-duy period will begin when the notice is given.

Unless Lemder and Forrwer otherwise agree in writing, any application of proceeds to principal shull not extend or
postpone ¥ . wue dote of the thoathly payments referred to iR parugraphs | oand 2 or chunge the amount of the paymens. I
under paragraph 21 the Propeny s »Couired by Lender, Borrower's right to any insurance policies and procecds resulling tfrom
damagy to the Property prior to the aeiuisition shall pass 10 Lender to the extent of the sums secured by this Security lnslrumenl:i-
immudiately prior to the acquisition. ‘

6. Oceupancy, Preservatlon, Maintcarace and Protection of the Property: Borrower’s Loan Applicatlon; liuﬁvhuldn.,..
Borrawer shall occupy. establish, and use the PLopeity as Borrower's principnd residence within sixty Gays ufter the efecution of

1

.

5

this Sceurity [nstrument and shali continge to occasy the Property as Burrower's principal residence for at leust ondlyear after -

the dute of ovcupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonubly withhel or- unless

extenuating circumstances exist which are beyond Burréwer's control. Borrower shall not destroy, damage or Snpair the
Property. atlow the Property to deleriorate, or commit wastein the Property. Borrower shall be in default if un orfeiture
action or proceeding. whether civil or criminal, is begun thac in Lender’s good faith judgment could result in forfeifure of the
Property or otherwise materially impair ihe lien created by this Seerity Instrument og Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cawiag the action or proceeding Lo be dismissed with o ruling
that, in Lender's gowl fuilk determination, prectudes forfeitare of the Soccower's interest in the Property or other mmerial
impairment of the lien created by this Security Inttrument or Lender’s secarity interest, Borrower shall also be in default if
Borrower, during the foan application process, gave materially false or inuccurat information or statements to Lender (or failed
to provide Lender with any material information) ir connection with the loan evidenced by the Note, including, but nol limited
to. representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leaschold, Borrower shail comply with all the provisions of the lease. If Borrower acqaires fee title to the Property. the
leuschild and the fee title shall pot merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrewer fuils to perform the covennts and agreements contained in
this Security Instrument, or there is o Jegal proceeding that may significantly affect Lender’s righits in the Property (such as a
proceeding in bankrupley, probate, for condemnation or forfeituce or to enforce laws or cegulations;, wien Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property./Lender’s actions may
include puying any sums secured by a tien which has priority over this Security Instrunient, appeaiingin court, paying
reasonable attorneys” fees and entering on the Propenty to make repuirs. Although Lender muy take action uacr this paragruph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addbtional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender igree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paynient.

8. Mortgage Insurance, If Lender required morgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mainain the mortgage insurance in effect. If, for any reason. the
mortgage insurance coverage required by Lender laases or ceases 1o be in effect, Borrower shall pay the prewniums required to
obtain eoverage substantially equivalent to the mortguge insurance previously in effect, ut a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortguge insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pry to Lender each month 4 sum eyunl to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insutance coverage lapsed or ceased to
be in elfect. Lender will accept, use and retain these payments as a loss reserve in fieu of morigage insurance. Loss reserve
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