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MORTGAGE

THIS MORTGAGE ("“Security !nslrumen!")nuivmm . M’"”‘ o8 C e ' C

19 93 . The mortgagor is :
'F)ON?A'L'D H., PETERSON AND JOANNE M. 1'[?T!’KSON, HIS \IIFF P )

LOAN #: . 1-824287-61

(“Barrower™}. Tais Sccurity Instrument is given to (}HAC MORTGA”E CORPORATION OF PA "

which is organized 53¢ existing under the laws of  PENNBYLVANIA® © = 70 yng whowaddneyq s
8360 OLD YOLK ROAD, KLKINS PARK, PA  19117-1397 co R A S e,

sy b 4]

i °t'1fr’§r'5§§'ﬁ"%w:‘.a?f D Rt FHOUSAND SEVEN HUNDRED  AND 007100 #hHARAFHRKEA I IRN AR kAR
Dotlars (U.S. § 128700.00 3. This:dubt.is evid:nced by Borrower's note dated the sama duse 85
thiy Socurity Instrument (*Noie’), »2hich provides for monthly payments, with the full debs, if not paid earlier, duo and- payable
on MAY 0y, 2022 . Thia Sscurity Instrument seoures to Lender: (a) the repayment of the debt
evidenced by tho Note, with int=_ost, and all rencwals, oxtensions and modifications of the Note; (1) the paymont.of all
other sums, witli interest, advanced ander_paragraph 7 to protect tiw ' security of this Security Inwrument; and (c) the
petformance of Borrower's covenants-ana agreements uinder this Secarity Instrument and the Note. For this purpostu.k
Borrower does hereby mortgage, grant and convey to Lender the following dc!cnbcd property located in -

COoOK ‘ . " County, lllinolu

v . L4

LOT 4 IN BLOCK 20 IN H.Q. STUNE AND COMPANY’S ADDITION TO
LAGRANGE PARK, BEING A SUBDIVISION (EXCEPT RAILROAD LAND
CONVEYED TC CHICAGO, HAMMOND AN WESTERN RAILROAD AND
CHICAGO WEST TOWN RAILLROAD AND INDIANA HARBOR BELT RAILROAD

FND SUBURBAN RAILROAD) OF THE EABW 1/2 OF THE NORTHEAST 1/4 E’
AND THE NORTHEAST 1/4 OF THE SOU’I‘::J\ST 1/4 OF SECTION »3, ‘ . L:
TOWNSHIF 39 NORTH, RANGE 12, EAST (F THE THIRD PRINCIPAL <o
MERIDIAN, IN COOK COUNTY, ILLINOIS. : f:g
. e - . et L A L o R .- Lo . C‘,

-3

“PIN #15-33-231-CL4

DEFT-0h RECORDING 99,50

- Y81 TR, 9152 rm,r.w.; 11317300
L] Q‘ 5‘3 ‘ e 9- - “u’;
. . ..CODK cou nv RECI]MDIR .‘
which has the address of 724 KUMMAN ,wgmm : ey LAGRANGE PARK - -,
; Nue o e
fols : vProperty Addeeis™y T T
Hnols 83:{,&2} (*Property Addeess™ )y T o q J 0,;([]‘7

TOGETHER WITH all the impravements now of hen,.nl‘tcr erected on the property, and all sasenients, hppuntensnees,
and fixtures now or hereafler a purt of the property. All replacemenits ind additions shall ulso be covered by thiu Secunty
Instrument. All of the foregoing is referred 10 in this Sceurlty Instraraent as the **Property.*”

BORROWER COVENANTS that Borrower is lawfully seised of tHe estate hereby conveyed and hiis the right in imorigage,
grant and convey the Property and that the Property is unencumbered, éce Jn Jor encumbranees of record. Borrower warrants
and will defend generally the title to the Property agoinst all clnlnw and dentands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincy uniform covenants tor national use and non-uniforny covenants with limited
variations by jurisdiction to constitute a uniform sccumy instrument. mvenng real pmpetty ‘
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6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower’s Losn Application
Leaseholds. Borrower shall occupy, establish, and use the Property a3 Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Praperty as Borrower's principul sesidence
for at least one yeur afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not he
unreasonably withheld, or unless extenuating circumalances cxist which are beyond Borrower's control. Borruwer shall not
destroy, damage or impair the Property, atlow the Property o deteriorate, or commit waste on the Property. Borrower shol
be in default if uny forfeiture action or proceeding. whether civil or eriminnl, s begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materiadly impair the lien crented by this Security Instrument or Lender’s
security interest. Borrower may cure such a defaull and reinstate, as provided in paragraph 18, by causing the actlon or
proceeding to be dismissed with u ruling that, in Lender's good faith deterpination, precludes forfeituce of the Borrower's
interest in the Praperty or ainer material impairment of the lien cremted by this Security Instrument or Lender's security
intecst. Bocrower shall also be in defuult if Borrower, durlng the loan applicition process, gave materially false or inaccurate
infarmanun or stalements to Lender (o failed to provide Lender with uny material information) in connection with the Joan
evidenced by the Note, including, but not limited 1o, representations concerning Borrower’s occupancy of the Property a9
a principal residence. If this Security Instrument is on u leasehold, Borrower shall comply with ull the provisions of the fease,
I Borrower scquites fee tilte to the Property, the leaschold ase the fec title shall not merge unless Lender ngrees o the
merges in writing ‘

7. Protection of Lender's Rights in the Praperty. If Borcower faily to perform the covenants and ugroements
comtained 1 this Sccunity Instrument, or there is a legsl procecding thai aay significantly affect Lender’s rights in the Property
esuch an a proveestg in bankruptey, probate, for condemnation or forfeiture or to enforce luws or regulations), then Lender
may Jo amd pay For'whatever is ficcesuny to protest the value off the Property and Lender’s rights in the Property. Lander's
actions may tnclude paying any sums secured by a lien which has priority over this Security [nstrument, appearing in court,
puying reasonable alucreys’ iecs and entering on the Property to ke repaics. Although Lender may take action under
thes paragraph 7. beruce ey not have o do so. .

Any amounts disbursed by Lender under thus paragraph 7 shull become sdditional debt of Borrower secured by this
Securaly lastrument Unless Porriwer and Lender agree to other lotms of payruent, these amounts shall bear interest from
the date of Jubursement ol the ot rne and shall be payable, with interest, upon notice from Lender to Borrower requesting
Py maed
8. Morigage Innurnnce. Lo wler required mortgage tsurance & a conditiop of making the Josn secured by this
Security lnstrutnent. Borzower shall poy fac presuums requited To maintsin the morngage insurance i effect. If, for any
teanon. the GRgage Inuursncs coverage roquersd by Lender lapses or censes 10 be in effect, Borrower shall pay the premiums
requiredd Lo obtam csvorage substanially equivaient to the mongsgr insurange previcusly in sffect, ai a cost substantislly
epavalots 4 the want o Borrower of the murtpagrmsurance previously in effect, from an alternate mortgage insurer approved
By Leonder Uf substatially cxgis Mlent MHIMTEAEE (130 rance COVETaye is not available, Borrower shall pay 10 Lender each month
8 saoms ol fo ane e cifth of the yeatly morigege (avrence premium being paid by Borrower when thi: insurance coverage
Lapned o ccased to b i oifert. Lender will aeept, Gr= and retain these payments as a loss reserve in licu of morgage
maGramce  Livis reservs pay oerits may no longer Se rejusrert ut the option of Lender, if mortgage insurance coverage (in
the amcsnt and for the perod that Lesder requires) provided by an insirer approved by Lender again becomes available
and 15 chtsimed Borrower shall pay the prenuuin requinal o ssmantsin mostgage insurance in eifect, or 1o provide « loss
fescrve, until e toguitement (U7 morgage nsurance cods it s.cardance with any written agicement between Bosrower
s Lemder or apphabic law

9. Iwpeciion.  Lomier or sy agent may rmake reasonuble o000y upan and inspections of the Praperty. Lender shall
grve Bornrwer potice at the me of o privg W an mspection specilying reasanable cause for the mapection.

10. Condemaation. The pruveeds of any award or claim for Qarneges, direct or consequentind, in connection with
any coodembaton ur other taking of any part of the Property, of for conveyance in licu of condemnation. are hereby assigned
and shali be pasd o Lender.

I the event of a towal taking of the Property. the procecds shalj be appliod it suma secured by this Sccurity Instrument,
whether or wot then due, with any cacess paid 10 Borrower. In the event of a parial taking of the Property in which the
fusr market value of the Property immediately before the tking is egual to ar greates 2har the amount of the sums secured
by this Security lustrument immediately before the taking, unfess Borrower und Lender pinerwise agree in writing, the sums
securod by this Secutity Instrument shall be reduced by the amounr of the procceds mulliplicd by the following fraction:
(a} the total amoum of the sums sccured immediately before the taking, divided by (b) the faur market valuc of the Property
immedistely before the taking. Any balunce shalt be paid to Borrower. In the event of o purtint-w:king of the Property in
which the fair market value of the Property immediately before the taking ia less than the amo(int o the sums sccvwred im-
medialely belore the taking, unless Borrower and Lender otherwise ngree in writing or unless appticabic lnw otherwise pro-
vides, the proceeds shall be applied 10 the sums weeured by this Security [nstrument whether o not th sums are then due.

If the Property is abundoned by Borrower, or if, afler notice by Lender o Borrower that the cosdempor offers to
make an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days afier thedate the notice
is given, Lender is autharized to collect and apply ths procecds, ot its option, cither to restoration or repuit «f the Property
or to the sums securcd by this Securily Instrument, whether ar not then due.

Unloss Lender and Borrower otherwise agree in writing, any npplicetion of proceeds to principal shall not extend
or postpone the duc date of the monthly payments referred to in parugraphs | and 2 or change the amuani of auch pryments,

t1., Borrower Not Relgnsed; Forbearance By Longer Not a Walver.  Extension of the time for payment or
meslification of amortization of the sums sccused by this Sesurity Instrumer t granicd by Lender 1o uny successor in interest
of Norrawer shall not operate 1o relense the liability of the original Borrower or Borrower’s successors in interest, Lender
shull not be required to commenece proceedings Aguinst any successor in interest or refuse to extend time for payment or
oth irwise modify amortizition of the sums scoured by this Security Instrument by reason of any demund mude by the original
Hotrower of BOTrower’s successors in interest. Any forbearance by Lende: in exercising nny right or remedy shall ot be
a waiver of or preclude the excecise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbliity; Co-signers.  The covenants und agrcenicnts of
this Security Instrument shall bind and bencfit the successors aml assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenunts and agreements shall be: joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mongage, grant und convey thit
Borrower's interest in the Property under the terms of this Sqeurdty Instrument; (b) is not personally obligated to pay the
sums secured by this Security [nstrument; and (c) ugrecs that Lender and any other Borrower may agree to extend, nxlify,
forbear vr make any accammadalions with regard to the werms of this Security Instrument or the Note without that Barrower's

cansent, s .
QMAC C 1M 3/D.C Rav. 2/91 @ ' ' Porm 314 890 (page J of 3 puges)
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22. Release. Upon payment of ull sums sccurec! by this Security Instrument, Lender shatl rolease 1his Socurity

Instrument without charge to Borrower. Borrower shall pay any recordation coms.
23, Walver of Homestead. Borrower waives all right of homest:ad exemption in the Fioperty.

24. Riders to this Security knstrument. If onc or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rilder shall be incorporated indo and shall nmenl
and supplement the covenanis and agreements of this Securlty Instruntont as i the rider(s) wero a part of thi Security Instrument.

{Check applicable brx(es)]
] Adjustable Rate Rider [l condominium Rider 714 Family Rider

[7) Gradunted Puyment Rider [ Planned Unit Development Rider [} Biweekly Payment Ridor

[} Balloon Rider () Rate Improvement Rider (7] Second Home Rider
D Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ¢ovenants conained in this Security Instrument
and in any rider’s) sxecuted by Borrower and recorded with il.

& Dol /et .,
® Ay el /Lé %72(5/"(. (Sesiy

““I-‘ M. FETERNUN -Botrowaer

Withesscs:

~Borrower

T z%fam . (Seal)

(Seal)

-Borrower

[Space Bedaw This Line [ ot A knowiedpment}

STATE OF ILLINOIS, é" L County ss:
PRI , 1997

On this, the ELGHTH day of , before me, the

subscriber, the undersigned officer, personally appeared .
GONALD H. PETERSON AND JOASNE M. PETERSON, HIS WIlpn

known to me (or satisfactorily proven) to be the person(s) whose name AR ubscribed to the within instrumeni
and acknowledged that THEY exccuted the same for the purposes herein contiaiand.

IN WITNESS WHEREOF, I hercunto set my hand and ggficiul seal,
My Commission expires: "‘-%FFIC\AL SEA
< a MCMahon .
Laura State of W ol
4 Notary public, wes 113318
My Commission E!D'v )
a N e >
R RNRR ' THLE OF OFFICER

{ T

\\\'Jirlf-"i?'\ . .m'*_"-'n .\‘;\
T 7 ) 3

Lol ORIy

This document was prepared by:
ANDREA SKOPEC for
GMAC Mortgage Corporatlon of PA
9501 W. L44TH PLACE

ORLAND PARK , IL 60462

QMAC C IL-M 5/8.C Rav, 2/91 .@ Form¥i14 W% (page I of 5 pages)
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