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' State of Hiinols MORTGAGE 1717034014 703

THIS MORTGAGE ("Sccurity lustrument™) is made on APRIL 16, 1993, The Mortgagor is MICHIAEL J. h(jllli’, un
MADELINE SCHTIEN, KIS WIFE ("Borrower™). This Sccurity lustrument is given o FLEET MORTGAGE CORP., which is
argaalded and existing vodor the laws of THE STATE OF RUHODE ISLAND, amd whose sddress is 11200 WEST PARKLAND
AVENUE, MILWAUKYY, WISCONSIN 53224 ("lender™) Borrower owes Lender the principal sum off ONE HUNDRED
TWENTY-THREE THOUSASD TWO HUNDRED NINETY-ONE AND W/100bs Dollars (U.5.$123,291,00). This debt is evidenced
hy Borrower's nole dated 2w same date ws this Security Instrument ("Note”™), which provides for monthly payments, with the full
debt, if rot paid carlier, due wmid saynble on MAY 1, 2023, This Security Instrument secures to Lender: (8) the repryment of the debt
evidentod by the Note, with ivwsest, and all renewats, extensions and modilicntions; (b) the payment of all otber sums, with
interest, sddvanced under parsgruphic 6 to protect the security of this Security Instrument; and () the performance of Barrower's
covenants and syreements under this Security Instrument and the Nole. For this purpose, Borrower does hereby mortgage, grant
and convay to Eender the following defer bed property located in COOK Counly, IHinois:

LOT 588 1IN ELK GROYE YILLAGE SECTIONG, SOUTII BEING A SUBIMVISION IN T1IE
NOETHL 172 OF SECTION 28, TOWNSUIP 41 MOPCUCH, RANGE B, EAST OF THE TIRKD
PRINFCPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AURIL 24, 1957
AS DOCUMENT 16886255, IN COOK COUNTY, H/LINODIS.

33303792

"Mh‘ﬁ the address ol 526 WIELLOW LANE, ELK GROVE VILLAGE {Street, City] ,
07 gip Cadel  ("Property Address®™);

Tﬂﬁm HER WITH all the improvements now or hereafler erected on the property, and Gl casements, rights, appurtenances,

, royaltios, mineral, oil and gis rights and profits, water rights and stock snd all fixiors wow or hereafter a part of the

praporty. All replacements and additions shall also be coverad by this Sceurity Instrument. All of the foregoing is referred to in
thiz Security Instrument as the "Property.”

BORROWER COVENANTS that Baorrower is lawfully scised of the estate herebry conveyed and bas the Zegiit to mortguge, grant
sand comvey the Properly and that the Property is unencumbered, except for encumbrances of record. Borimeer warrants and will
defend gemorslly the title to the Property against all claims and demands, subject to any encumbrances of record

1. Paymeni of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidesosd by the Note und lale charges due under the Note.

3. Momthty Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with fhe principal and interest as set forth in the Note ane! any late charges, an installment of any (a) laxes and special nssessments
levied or to be lavied against the Propesty, (b) leusehold puyments or ground rents on the Property, and (¢) premiums tor insurance
required by pamgraph 4.

Ench monthly installment for stems (r), (b)), and (¢) shall ciqual one-twellth of the annual amounts, as reasonubly cstimated by
Letnder, plus an amount sufficient to maintain an additions] balance of not more than one-sixth of the estitnated amounts. The fuli
anmual smount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the smounts collected in trust to pay itemns (a), (b), and (c) before they become delinguent,

I at any time the tolal of the payments held by Lender for items (a), (), and (), together with the future maonthly payments for
vuch iterns payable to Lender prior to the due dates of such ilems, exceeds by more than one-sixth the estimated smount of
peyments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
fiver ome-ninth of the estimated payments or credit the excess over one-sixth of the estimated puyments (o subseguent payments by
Bormwer, at the option of Borrower. 1f the total of the puyments imade by Borrower for item {a}, (b), or (¢} is insofficient (o pay
ke ity whoen due, then Borrower shall puy to Lender sny amount necessary to make up the deficiency on or before the dute the
fn bewomes due. P
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+ Aw used in this Securisy Instrument, "Secretary® muans the Sccrefary of Housing and Urban Development or his or her dusignee.
In smy yoar in which tha Lendor must pay 8 mortgage insurance premianr to the Secretary, each monthly piyment shall also include
silher: (i) sn instuilment of the wnnual mortysge insurance premium 1o be paid by Lender to the Secretary, or (i1) 0 monthly charge
insteed of & mortgege insutance premium if this Secarity Instrument is held by the Sceretury.  Each monthly instalhinent of the
ohrigage ipsurzncs premium shafl be in an amount sufficient to accumulate the full annual mortgage insurince premium with
Loswler ome mouth prioe to the dute tho full annual mortgage insurance preminm is due to the Secretary, or if this Security
Insbnaent 15 held by the Secrotury, each monthly charge shull be inan amount equal to one-twelfth of ope-half percent of the

outstanding principat balance due on the Note.

I Borrower lenders to Lender the full payment of all sums secured by this Security Instrumuent, Borrower’s sccount shall be
oreiditad with the balance ramaining for afl instaifments tor items {a), (b), #nd (¢} snd any moriguge insurance premivm installment
that Lowwler bas 1ot become obligated 10 puy to the Secvetary, and Lendur shuil promptly refund any excess funds 1o Borrower.
Temmediately priot lo & foreclosure sale of the Property os its scjuisition by Lender, Borrower's account shutl be credited with uny
m-lﬁﬂqﬁﬁnx for all installments for items (&), (b}, und {c}.

'3, Application of Payments, All payments uader patagraphs ) and 2 shall be applicd by Lender as follows:

B s h#mﬂyp insurance preadun to bo paid by Lander (0 the Secretary or to the monthly charge by the Secretury instead

w Sadpihly misstguge insucance premium;
aoopd. %) sny taxom, spocial ussessments, leaschold puyinents or ground rents, and fire, Hood and other huzard insunince

, Wy igtedeal oo under the Mote;
b, 60 xsartizavon of the principal of the Note;
- Bifh. 1o tuta charges (ue ander the Note.

. d, Pirs, Fleod and Olrer Havard Insurance. Borrower shall insure all improvements on the Property, whether now in
oFistenos or subsequently creStos. against any hazards, casuallies, and conlingencies, including fire, tor which Lender requires
osurwnce. Thia insurance shall Jiwo risintained in the wiaocant: and for the periods that Lender requires.  Borrower shall also insure
all Improvegwats on the Properly| vhether now in existence or subsequemly erected, against loss by floods 1o the extent required
hy tho Secrelary. All insurancs shait-oe carried with companics approved by Lender. The insurance policics amd any renewils shall
0 bald by Lender and shal) inclwle loss payeble clauses in favor of, aid in o form acceptable to, Lender.

in the event af loss, Bormwor shall give Lendeoimmediate notice by nuil. Lender may make proof ol foss if not mwde promptly
by Borrewer. Each insurance company concemed is herehy authovized and directed 10 nmke payment for such loss direcily to
Lander, instesd of to Borrower and fo Leader joianiy. Al or any pat of the insurance proceeds may be applied by Lender, at its
option, eithor (a) to the reduction of the indebtednes ainder the Note ind this Security Instrument, first (o any delinguent amounts
applisd in the order in paragraph 3, and then to jwipiymeni of principal, or (b) to the sestorution o1 repair of the damaged
Property. Aoy application of the proceeds o the principss (hidl not extend or pustpone the due date of the monthly payments which
a1 referved to in paragraph 2. or change the amount of such paynents. Any excess insurance proceeds aver an amount required to
pay sl outsteading indebtadness under the Note und this Security lnstrument shidl he paid to the enlity lepally entitied thereto.

In the event of foreclosure of this Security [nstruiment or cther sripder of title to the Property that extinguishes the indebledpess,
oIl right, Gitle and interost of Horrower in amd to insurunce policies initoiee shull pass 1o the purchaser.

£, Gocupancy, Preservation, Maintenunce and Protection of the Pooperty; Borrower's Louns Application; Lenschulds,

B srrower shall occupy, estublish, and use the Property as Borrower’s prigcizal residence within souy days after the execution of
# i Secusity Instrument and shull continu to occupy the Property us Borrower’s principad residence for at least one yesr after the
¢ oo of occupancy, upless the Secretary determines this reguirement will capse L nduc kurdship tor Borrower, or unless extentating
£ pcumnsances oxist which are beyond Borrower's control. Borrower shull aonly lenders of any extenuvuting circumstances.
1 oryower shall nol commil waste of destroy, danuge or substantislly change the Fooperty or allow the Property to duteriorate,
{sasoralde wear and lear excepted. Lenader muy wispeet the Property if the Propedty /s vacant oy abandaned or thi Joan i3 in
t ofaait. Lender may take reasonuble action 1o protect and preserve such vacant or ahandajed Property. Borrower shall ulso be in
i efmalt if Borrower, during the lomn spplication process, gave materially false or inncer -ate infermation or statements to Lender (or
c alledt to provide Lender with any material information) in connection with the [nan evideiced 3 the Nole, including, but noi
tmifad by, representutions conveming Borrower's cecupancy of the Property as a principal restdence. f this Security Instrument is
& Tonsebold, Bareower shall comply with the provisions of the Jease. 1F Borrower acguires fee tilie wo/be Property, the leaschold
=n fog tille shall not be merged unless Lender agrees to the merger in wriling,

& Chwrges 0 Borrower and Protection of Lendec's Rights in the Property, Borrower shall lnay sl governmental or
mumicipa) charges, fines and impositions that are rot includ:d n paragraph 2. Borrower shafi puy these obligatiins on sime directly
w the entity which is owed the payment. I failure to pay would adversely alfect Lender's interest in the Property, apon Lender's
request Boriower shatl promptly furnish 10 Lender receipts evidencing these payments., .
. 17 Borrower fails to make these payments or the payntonts required by paragraph 2, or Fails to perform any other covenants and
agreoments contalned in this Security Instrument, or thera is a lepal proceeding that may signtticantly sffect Lender's rights in the
Property (such ss a procecding in hankruptcy, for condemantion or to enforee laws or repufations), then Lender mmy Jdo and pay
C whalever g fecessery o protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazerd
- ingusancs dad other items mentivned in paragraph 2.

Any -amounts disbursed by Lender unpder this parugraph shall becomne an additionsl debt of Borrower and be secured by this
Seourity Insirument. These amounis shall bear interest froo the date of disbursement, at the Note mate, and at ihe option of Lender,
shall be lmumedints]y Jue end payable.

7. Tondemnation. The proceeds of any award oc claim for dumages, direet or consequentinl, in connection with  any
condesseation or other taking of any part of the Propearty, or for conveyance in place of condemnation, are bereby assigned and
ahall o paid (0 Lender o the extent of the tull amount of the indebledness that remsins unpaid uader the Note and this Secority
Instraspent. Lender shall apply such proceeds to the reduc on of the indebtedness under the Note and this Secunly Instrument, firs)
fo sy delinguent amounts upplied in the order provided in paragraph 3, and thea to prepayment of principal.  Any application of
the procseds to the principe! shall not extend or postpone the due date of the monthly payments, which are reterred to in paragraph
2, or change ths amount of such payments, Any excess procesds over an amount reyuired ta puy all ontstanding indebtedness under
.t Moke sawd this Security Instrument shalf be paid to the entity legelly entitled thereto.
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m for Accelerstion of Debs.
{ll Pefnult. Lender may, excepl as limited by regulations issued by the Sccretnry in the cuse of payment defanlts, require
“fenmadiste peyment in full of ali sums secured by this Sccurity Instnnment if:
(i} Borrower defuults by friling to pay in full sny monthly payment required by this Sccurity Instrument prior 1o of on
ihe due date of the next monthiy payment, or
iy Borrower defaults by fuiting, for & period of 1hirty days, to perform sny other obligations contained in this Security
Instrument.

thi Sale Withowt Credit Approval. Lender shall, if permitted by applicable luw and with the prios approval of the
Secnﬂuy. require immediate puyment in full of all sums secured by this Security Instrument it
£i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other thun by devise or duscent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee us his or her principal resilence, or the purchaser or
grentes does so occupy the Property bul his or her credit hes not been approved in accordance with the reguirements of
the Secretary.
{) No Wilver. 1f circumistances occur that would permit Lender to require immediate prymens in full, but Lender does not
yequirs such pavments, Lender does not waive its rights with respect to subscequent evenls,

1 P_gulations of HUD Secretary. In many circumstsnees regulations issucd by the Secretary will limit Lender’s rights in
the vase of paymant detuults to require immediate payment in full and foreclose if not paid. This Security Instrument does
not sethorize accolzi2tion or foreclosure if nat permitted by regulations of the Secretury.

() Morigage Not Tavmed, Bormower agrees that should this Security Instrument und the Note secured thereby not be
eligible For insurance undic_the National Housing Act within 60 days from the date hereof, Lender may, ot jts option and
potwithstanding anything 0 saragraph 9, require immediate payment in full of all sums secured by this  Security
Instrument. A written statermeai of any suthorized agent of the Secretary dated subsequent 1o 60 days from the dale hereof,
declining 1o insure this Security” ipstrument snd the Nole secured thereby, shall be deemed conclusive proof of such
inaligibility. Notwithsmnding tho-tuvizgoing, this option may not be exercised by Lender when the vaavailability of
insurunce is solely doe t Lender’s faillurio remit & mortrage insurance premisi to the Sceretury,

19. Reimatutement. Boriower has u right o be reinstated it Lender has required bmmsedine puyment o full because of
Sorrower's failure to pay sn amount duc undee the Note or this Security Instrmaent. This right applies even after foreclosure
procesdings are iastituled. To reinstare the Seeurity [istrapieny, Barrower shall tender in @ lump suin all amounts reguired to bring
Rorrower's account current including, to the extent th<are obligations of Borrower under this Security Instrument, foreclosure
costs mnl ressonable and customary ailomeys' fees anu exjonses properly assocuted with the foreclosure procecding. Upon
reinstatesveni by Borrower, this Security [nstrument und tiv: obligations that it secures shall cemain in effect as if Lender had not
required imoediate puymert i full. However, Lender is nol required to permit reinstatement i (1) lender has accepted
eeinsiatement aftor the commencement of foreciosure proceedingswithin two years immediately preceding the commuencement of a
curreat foreclosnre proceeding, (i) reinstatement will preclude forechasios on ditferent grounds in the fulure, or (i} reinstatement
witl ndversely affoct the priocity of the licn created by this Security Instruriet.

11. Bosrower Not Released; Forbewrance By Lender Not a WaivieoExtension of the tume of payment or modification of
amortisstion of the sums secured by this Security Instrument granted by Lende! 10000y successor in interest of Borrower shall not
operale {0 releans the liahility of the onginad Borrower oy Borrower’s successor in interest. Lender shall not be required to
commence proceedings againsl any successor in interest we refuse (o extend time for Gayment or otherwise modity amortization of
ths ausm secusod by this Security Insttument by reason of iy demsnd made by the crigiGal Borrower or Borrower's suceessors in
interest. Any forbearunce by Lender in exercising any right or remedy shall not be a swatvesaef o preclude the exercise of any right
ot romesty,

12, Gucesezors and Assigns Bound; Joint and Several Linhility; Co-Signers. The coverantsand sgreements of this Security
nmiriment chail bind and bencfit the successors and assipns of Leader and Borrower, subject ttu, ywovisions of purugraph 9.6,
Borrowar's covenanls and agreements shall be joint and several.  Any Borrower whao co-sigus this Sccpaeadnstrument bul does not
execute the Note: (s} is co-signing this Sccurily Instrewent only to mortgage, grant and convey i Dorrower's inferest in the
Property under the terms of this Security Instrument; (b)) is not personally obliguted to pay the sum sevured by this Security
Tastrument; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or mak( 2vy sccommaodations
with regarid to the termis of this Security Instrument or the Note without that Barrower's consent.

13. Notices. Any nolice to Borrower provided for in this Security Instrument shall he given by detivering it or by mailing it by
firet olasy mail unless applicahle law requires use of another method.  The notice shall be directed to the Property Adudress or any
oiber address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mai) to Lemder’s address
stated Derein or any address Lender designates by notice to Borrower.  Any notice provided for in this Security Instranient shall be
deomsad in have beon given to Borrower or Lemder when given as provided in this parngraph.

t4, Governing Luw; Severability. This Security Instrument shull be governed by federal law and the low of the jurisdiction in
which the Property is fucated. {m the eveat thai any provision or clavse of this Security Instrument or the Note conllicts with
applicabla law, such conflict shull not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision, Ta this end the provisions ol this Sccurity Instrument and the Note are declired (o be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrumentl.

1$. Amsigoment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the Property.
Bomower aulhorizes Lender or Lender's agents to collect the cents and revenes and hereby direets each tenant of the Propenty to
pay ﬂn rents to Lender ar Lender’s agents.  However, prior to Lender’s natice to Borrower of Borrower's breach of any covenunt
or agresment in the Security Instrument, Borrower shall collect uod receive all rents snd revenues s of the Property as trustee for the
bogefit of Lender and Borrower. This assignment of rents constitutes sn absolute assigniment and not an assignment for additional
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114 Lmt gives notice of breach to Barrower: {a) all rents received by Borrower shsll be held by Borrower as trustec for benefit
-oply, to be applied 10 the sums secured by the Security Instrument; (b) Lender shall be eatitfed to collect and receive all
the tomts of the Property; «nd (<) each tenant of the Prapesty shall pay sll rents due and unpaid 1o Lender or Lender’s agent on

'M's Written demand (o the 1enant.

‘ Buww« has not executed any prior assigament of the rents and has not and will not perform any act that would prevent Lender

' Hmmhms its rights under this paragraph 16.

. . Lasder shall not be raquired to enter upon, take control of or maintsin the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any lisne there is a breach.  Any application of reats

sball not cure or waive any defsult or invalidste any other right or remedy of Leades. This assignment ot rents of the Property

‘shall tesexinate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

I7. Foreclosmre Procedure. If Lender requires immmediate pavanent in full under paragraph 8, Lender may foreclose this
Secywrity Instoasnent hy judicial proceeding. Lender shall be entitled to collect sll expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited 10, rensonble attorneys’ fees and costs of title evidenee,

IS, Reldense. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security Instrament
without charge 1o Borrmwer  Borrower shall pay any recordation costs.

FMCH 5474246

‘-‘..2.

w. Wﬂw of Homestiad, Borrower waives all right of homestead exemption in the Property.

R l!*a to this Securu." tr&trument. [€ one or more riders are executed by Borrower and recorded together with this Security
Iamrvanent, the covepants of ek such rider shall be iecarporated into and shall amend and supplement the covenants and
Agfrembooty of this Security Instruraeit as if the rider(s) were a purt of this Sccurity Instrument.

- Iﬂmﬁ applicable hox{es)]
mmum Rider () Grusduated Payment Rider [} Otlier §Specify]
B E?m Unit Development Rider [ Growing Equity Rider

B “ mlﬂﬂ BELOW, Rarrowsr accepts an ogrees to ihe terms contained in this Security lastrament and in any rider(s)
g ] b)' Boreower and recorded with it.
: ;“’m

_A -

’// T /fro , / / ((a 2 tn  (Seal)

ﬁ“(.“f\i‘;l; J 81 ",rl il N -Norrower

/. .
N . /f'uu.;_zu-f‘,.;u NS Ct A L N .__.__(30*1’)
MADELINE SUNUTTEN <Borrowee

-Rarsowes -Borrower

(Sealy ) . (Seab)

) Wﬂuﬂ T ILLINOLS, COOK - Uity s

I Cdae vl o e

. a Notury Public in and for said County and state do hereby certity that

MICRAEL J. SCHUTTEN and N }\Ill*. LINE SCIHUTTEN, HIS WIFE, personally known tolne 1o be the sume person(y) whaose
sae(s) subsuritsd to the Foregoing instrument, appearcd before me this day in person, and acknewlcdged that L hel _f-signed
#d Suliverod tho said instrument as LT L free and v ?qltary act, for the uses angd g)mp(z,he-. thereln st farth, ;
Given under my hund and official “seal, this T day of _ { L_L‘j_,___{i_h_i__”ﬁwf_") _______________ r 19__[)_2
iﬂy ﬂomuulmhﬁ.:pw&u.. it e s 1 st . ) RSRYA S I3 ‘\A [ J J!\‘ e
i “OFFIC'/.. SEAL" { Nutacy Public
i JESSICA PETHES ,
i Wotsry Public, State of filinois
Lﬂy Commission t vnirn ?f!l”‘
e - Tt s ra
b was prepared by :'Eg
LIN POR: &3
igage Corp. ~J
FTH AVENUE, 2ND FLOOR ;\QJ

. ILLINGIS 60463
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