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MORTGAGE

, THIS MORTGAG! {*Security Instrument’') is given on ........ APRTE 2D ‘) 530 ............ :
1993 The mortgage 4 BYLVIA. TAYLOR. A NEVER MARFIED MOMAN. . ...ccooiomrirroriieirireiien

........................................... ('Borrower '), This Security Instrument is given 1o ...
?#.. FEDERAL SAVINGS AND LU ASSOGIATION. ....ccoo.o ovoormies coreerersreen . which is organized and existing
he laws of .. THE UNITED GTATES OF ANERICA. .. | und whose address is oo,

i MONEOR BINQe! : CHICRDO. L BOCAT. ... .. it e, ("*Lender™).
menrt awes Lender the principal sum of HEVENTY. OHE. THUH(]AN.U AKD HAZADA.
BT PSPPI bohars (U.S. $. 21.,.000,00....., This debt is evidenced by Borrower's note
m the same date as this Security Instrument {*Note™ ', which provides fnr monthly payments, with the full debt, it nol

pqid ewrlier, due and payable on .. E BRI This Security Instrument
secures to Loander: (a) e repayment of the dcbl evigenced by the Note, with interest, and .!" renewals, extensions and

inodifications of the Note; (b) the payment of all other suvis with interest, advanced under paragraph 7 to protect the security
of this Security Instrument. and (c} the performunce of Borcower's covenants and agreements under this Scearity Instrument
and the Note. For this purpose, Borrowes does hereby mongage, grant and convey to Leader the following described prop-

ony kxatsd in ... B County, Hlinois:

LQT ® IN THE SUBDIVISION OF LOTE £B, 83 AND B4 T4 BLOCK 1 IN GNOW AND DICKINGON'S
SUBBIVIAION OF THE SOUTHEAST 1/4 OF THE MDRTHWEST 1 4 OF THE NUHTHEAGT 1/4 OF
SRGTTOR t0, TOWNGHIP 38 NORTH, RANUE 14, EAST OF YHL THIRD PRINGIPAL MWERIDIAN, IN
BUOK. CoUNTY, ILLINOIE,

" mmuu'r TAX I.D, NUNBER RO-10-RY¥D-RO3-0000 /

Bas the wddress of . 4808 8, FORREBTNILLE ... ..o . GHIGARD.. AL
[Streny . s u,l 4
m .............. RABIG ... (“Property Address™), N '

[2ip Codef

, TOGETHER WITH all the improvemenis now or hereafter erected on the propenty, and all easements, appurienances,
mad flxrures now or hereafier a part of the property. All replacements and additions shalt also be covered by this Security
Inptrugoenl. All of the faregoing is referred 10 in this Security (nstrument as the *‘Property. ™’

BORROWER COVENANTS that Borrower is Tawfully seised of the estate hereby conveyed and Bas the right 1o mongage,
;mmt sad convey the Property and that the Property is unencumbered, except far encumbrances of record. Borrower warrants
md will defend generally the title to the Property against wll claims and demands, subject to any encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenants with limited
"veriations by jurisdiction to constitute a uniform security nstrument covering real property. » D

- m Famiy--Fansle WeoiFroddie Mas UNIFORM INRTRUMENT Form 3014 W90 (poge [ of 6 peyes)

1901 SAF Systems & Forms, Inc.
Chicago, IL » 1-800-323. 00
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'.‘H.. m:l to this Securlty Instrument. [f one or more riders are executed by Borrower and recorded together
v e Becuelty lnstrument, the covenants and agreements of cach such rider shalt be incorporated ino and shall amend

W the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
{Ml' applicable box(es)]
- EJ Adjustable Rate Rider [[] Condominium Rider El 14 Family Rider
| D Gruduated Payment Rider [ Planned Unit Development Rider [T Biweekly Payment Rider
E:] Balloon Rider [] Rate Improvement Rider [j Sezend Home Rider

f:] her(s) {specify]
. ﬂ’i’ SIGNING BELOW, Bocrower accepts and agrees to the terms and covenamls conlained in this Security Instrument
-,M i!l amy rider(s) executed by Borrower and recorded with i,

L. //r
f)LLA\ ..... . (‘db\/ ......................... (Seal)
ﬂ‘l'LV A TAYLOR —Borrower
..................................................................... (Seal)
—Borrower
[Spae3 Do ow [kin Lins For Acknowisdgment]
i
.............. (_q‘l?’
Oy
88 \t
o
s
J
Ly A4 Nowary Public in and for said county and staue, do herzby cenity that
_-"_-'k “_v-ﬂ. TANLOR A -NEVER MARRIED WOMAN ... ... .. ... , personaliy appeared
gftue me and is (are) known or proved to me to be the persongs) whe, being informed of the contents of the foregoing
;=Wmtmt, have executed same, and acknowledged siaid isteument 1o e, HER . free and volmtiny i
i (Im e, then)

Mﬁ&d and that . srts. cexecuted said instrument for the purposes .md uses lhcu:m set forth.
Lt the the llm}

£ I..J

Xpires:

“GFFIUIAL SEAL"
Kelly A. Sharo

Notary Public, State of Hiinois
My Commissian Expices 12/13/93

NoLay l"ut:iu.

i
AR .. ... .. 78 W.. WONAOE _CHIpAGBG IL 80883

Fort 3014 880  (rage 8 of 6 pages)
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Al lnanrance policies und renewsds shall be acceptable (0 Lender and shull inelade w stindurd imortgage clause. Lemder
Shajl hve the right 1o hold the policies and renewals. If Lender reguires, Borrower shiali prompiiy give 1o Leader all receipts

-t pind premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o ihe insurince carrier and

Loader. Lender may make proof of ioss if not made promptly by Borrower,

Uniess Lender and Borrower itherwise agree in writing, insurance proceeds shall e applied to restoration or repr
oi the Propenty demaged, if the restoration or repair is economically feasible and Lender’s security is not lessencd. If the
redtaration of repait is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
rpplied to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower
abandons the Property, or does not answer within 30 days 8 notice from Lender that the insurance carrier has offered 1o
setthe & claim, then Lender may collect the msurance proceeds. Lender may use the proceeds to repair or restore the Property
of to pay sums sccured by this Secutity Instrument, whether or not thea due. The H)-day period will begin when the notice
is gives.
Lntess Lender aml Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the die date of the monthly payments referred o in paragraphs | and 2 or change the amount of the payments.
Et under parugrar 21 the Property is roquired by Lender, Borrower's right te any insurance pulicies and proceeds resubting
from. #nage L0 ihe Property prior to the acquisition shall puss to Lender 10 the extent of the sums secured by this Security
Lastruinent immeda=ly prior to the acquisition,

6. ODccupaie; . Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application;
Lamsholds, Borrower sonll occupy, establish, and use the Property as Borrower's principal residence within sixty days
afler the execution of this Sezvrity Instrument and shall continue 10 occupy the Propenty as Borrower's principal residence
for @ teast one year after the daie of occupuncy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exienuating circumstances exist which are beyond Borroweyr's control. Borrower shall not
destray, dumage or impair the Proper'y, allow the Property to deteriorate, or conumit waste on the Property. Borrower shall
be in default it any forfeiture action veproceeding, whether civil or criminal, is begun that i Lender's good faith judpment
ciotkt reaut in forfeiture of the Propecty or otherwise muterially impair the lien created by this Secwrity Instrument or Lender's
gecurity interest. Borrower may cure such o default and reinstate, as provided in paragraph 13, by causing the action or
proceeding (o be dismissed with a ruling that, (n Lendec’s good faith determination, precludes forfeiture of the Borrower's
interert in the Property ot other material impaircier 4f the lien created by this Secunity Insirmment or Lender's security
imeszie, Borrower shall also be in defaal if Borrowesr, during the loan application process, gave materially fabse or inkccurate
indorttition of atstements te Lender (or Gailed to provide Zender with any material information) in connection with the by
evigiencad by the Note, inclding, but not limited to, represertitions concerming Borrower’s sccupancy of the Property as
& prisudise! residence. IF this Security Instrument is on a leasehokd, Borrower shall comply with all the provisions of the lease,
if Borpower acquires fee title 10 the Property, the leasehold and fhe fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. If Rorioveer fails o perform the covenants and agreements
ccmtained in this Security Instrument, oc there is a fegal proceeding that iy sipraiicantly affect Lender's rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeilure or to saforce faws or regulations), then Lender
may do and pay For whatever is necessary to protect the value of the Property ard Uoader’s rights in the Property. Lender's

- aetions iy isctude paying any sums secured by & Len which has prionity over tus-Secarity Insirument, appearing in court,

paying ressonable aitorneys’ fees and enfering on the Property to make repairs. Alttcugh Lender may 1ake action under
this parageaph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o8 Barrower secured by this
Sewurity Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounty shall bear imerest from
L tinte of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendes te Gsorrower requesting

8. Mortguge Insurance. [f Lender required mortgage insurance us a condition of making the lozasecured by this
Security Enstrement, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
rekaon, the morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums

. hogsrLy o obtain coverage substantially equivalent o the mortgage insurasce previously in effect, at a cost substamially

agitivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Larcler. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month
8 sumn sl to one-tweiith of the yearly morigage insurance premium being paid by Borrower when the tnsurince coverage
inpwed Or ceased W be in effect. Lender will accept, use and retain these payments as at luss veserve in lieu of mortgage
msranoe, Loss resorve payments may no tonger be required, at the npnon of Lender, if mortgage insurance coverage (in
tw amount and for the period that Lender requtms} provided by wn insurer appruved by Lender again becomes available
aod-da-obtainod. Borrower shatl pay the premiums required to maintain mortgage insurance in effect, or to provide a loss

_repdrve, intid the requirement for morigage insurance ends in accordance wilh any written agreement between Borrower

and Lender of applicable law.

Form 314 W80 (uye 7 of 5 pages)
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§ Lenwler gives notice of breweh to Borrower: iy all Reats reccived by Borrower shall be betd by Borrower as trusiee
foor the benelit of Lender only, to be applivd 1o e sums secured by the Secunity Instrument; () Lendes shall be entitied
for colbect angd ceceve all of the Rents of the Pwpcrn" (1) Borrower agrees that caclt tenant of the Property shall pay
aft Rents doe amnd anpaid to Lender or Lender's agents upae Leader's wotlen demand o the tenamt, (v unless ap-
plmhie faw provides otherwise, alk Rents collected by Lender ve Lender's agents shall be applicd [irst o the cost
of inking corrot of and managing the Praperty and coblectmy the Rents, including, bat not lmited o, aitomey s fees,

peceiver 's fees, premivms on receiver’s bonds, tepiur tod maintenanee Cosky, ISUFARCC Preminms, Gxes, assessiicits
imﬂ other charges on the Property, amd then w the sens sectined by the Seearity Instrament; (v) Lender, Lender’s
agents ar iy judiciadly appoiated ceceiver shall he Biable o acconnt for only those Rents acteally received: and (vi)
Pander shal) be emtitied to have a vecerver apponted 1o take possession of amd manage e Property and colleet the
Rents amd profits derived from the Propeny without any showang as 1o e smadequacy of the Propeny as securi

I the Rents of the Propesty are o saflicient w cover the cosis of takimg contrel of sl namaging the Property and
of colecting the Rents any finds capended by Jender for sach purposes shali become indebiedness of Borrower 1o
Lendor secnvid by 2z Seouruy Dstrumens pursiiied 10 Umtorm Covepant 7

Borpewer copresere ind warrants that Borrewer has not executed any pror assignment of the Rents and has not
and will nen perform asy et that would prevent Lemder rom exevcising s cights apder this paragraph.

Fander, wr Lender's speats or a judicially appomted receiver. shall not e cequired (o enter apon, take control of
ar main the Propenty beiode oo alter giving, notice of detaall o Berrower . However, Lender, or Lender's stgems
or & jodicially appointcd recenves may do so atany time when o default oceurs. Any applicaton of Rents shall ne
cure or wispve any defarlt or ievandaie sy other nghtor retedy of Lender. This assegmient of Rents ol the Property
shall wryminate when wll the soms seoured=by the Seeurmy Instrument are paid in Tudi.

b ﬁﬂﬂ&i—ﬂﬂ' AULT PROVISION. Borrower's defisult or breach under any note ar agreement in which Lender
has g perest shall be a breach under the Securise nstromnest and Lewder oy arvoke any of the remedies permined

y (h Sucurhy [astrumen.

H‘l’ RiﬁNlNG BELOW, Burrower aceepts i agrogs 1o the tenns amd pnm-.s w cantained i s 1-4 Family Rider.

-' . \ fi! CAL LS /(/L ........................ (Seah

Heerrower
svtv 1» favLan

..............................................................
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