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THIS MORTGAGE (*Secur'iy Instrument”) is given on  APRIL 16, 1993 . The morigagor is
ROBERT N. WALTERS |
AND JULIE A. WALTERS, HUSBAND AND WIFE’ -
DEPT-04 RECORDING $31.00

(*Borrower™). This Security Instrument is glveu o

4 . -
COLUMBIA NATIONAL BANK Of ZirICAGO Te0000 TRAN 0807 04/23/93 11:32:00

15681 ¢ w—-9I-IJOF178
C00% COUNTY RECORDER

a e = %

QWhich is orgunized and existing undor the laws of UNITED( STATES OF AMERICA , and whoso
CHICAGO, ILLINOIS 60656 ("Lender"). Borrower owea Lender the principal sim of
EIGHTY THOUSAND ' -
AND 00/100 Dollars (U.S. § 80,000.00 ).

This debt s evidenced by Borrower's note dated the same dats as this Sacvuity Instrument ("Note®), which provides for
monthly pavments, with the full debt, if not paid earller, due and payable on vy 1, 2008 .

Thus Security [nstrument secures to Lender: (a) the repayment of the dobt evidenced by ths Nole, with interest, and all venewsls,
extensions and modifications of the Note; (b} the payment of all other sums, with inerest, sdvanced under prragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's ¢ovenants and agreements under this ¢
Securily Instrument and the Nots, For thia purpose, Borrower does hereby morigage, grant and convey to Lender the following ‘.c
described property located in COOK County, lllinois: Cj
THE SOUTHWEST 1/2 OF THE SOUTHEAST 1/2 OF THE NORTHWESTERYY 1/2 OF THE € i
NORTHEASTERLY 1/2 OF LOT 20 (EXCEPT PART TAKEN FOR STREET ARLC ALLEY) Cy
IN BLOCK 12 IN ORIGINAL TOWN OF CANFIELD, BEING A SUBDIVISION OF THE [
WEST 1/2 OF THE SOUTHEAST 1/4, THE EAST 1/2 OF THE SOUTHWEST 1/4, THE

EAST 1/2 OF THE NORTHWEST 1/4 AND SOUTH 60 ACRES OF THE WEST 1/2 OF @
THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 12, EAST OF b
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. e

09-36-324~023 ' f
{ .\ ¢
which has the address of 6480 NORTH %}égﬁt?l) , CHICAGO o Sweet,Chy,
. . o wy, ' .
Hinis 60631 T Code B Property Address");
: org 1080
ILLINO1$-Single FamilyFannis Mee/Freddis Mac UNIFORM INSTRUMENT Pagel ot form ?4

BRIUL} wwon VIR MORTGAGE SORME - 1 121203-4100 - i#001821-1301 ol



933178

L UNOFFICIAL COPY
Cd M g oteg umnnuo-’»@’

0801 Bdo
201iou Jo Sutar8 o Jo sK¥p O] UIIM 9A0QE Y0y 198 SUCKIE ot jO low

10 9U0 3x®) Jo TSI oM AJEpes [jwgs Jomossog “uol| oqy Jurkjnuspt sanou  Jemouog oAl frm Sopugt ‘rueanusu] 1unoeg s
1040 fpsopd wrens Aem gGorgm ol # o1 309fqns #1 Aedosg om Jo wred Ko iy seUYINRP Jopue] JI "reanuguy Kiumaeg snp
0} 0o1] orfy Buffwunpioqns topus] o) Asoowpsires juowseasBe Us usy| o JO JopjOy oty W0J) BANDE (9) 20 ‘UMY O JO JUSTIAIOJUS
o juoacsd o oywedo wormido s, 19puey o ul yorgm sBmpassosd feBe) ‘m ety o jo yuwedsopme wuiedy spuojep Jo ‘Aq
9ot} o) e pood Uy meajuoa (q) tepuer] 07 ojqeidesow souuwm § uy LSy oy £q Pana0s UonESY GO o Jo Jueaded sy o) Sunum
U1 930185 (v) 130mOLI0f §90JUM JUSEMIIT] A1LMeg 1 s9A0 Kyuoud sey yotym uary Auw oBseyip Apdwosd |[eqe Jemouiog
‘siesw {ed o Buyouopiac mdwoas zopuery o} ysramy Apdmosd [prs semossog ‘Ansanp syuow fed o83t SONEW JaMOLIOY §]
"qdwiSesed st zopun pred oq o) UROWTS Jo gaoniOU [[¥ JopuT 0) YEITy Apdwoid freus temausog wanied pamo uossed o o
Anoeatp e o watp Aed Jregs somouog ‘semuwa e vl pred jou Jr o ‘7 ydesSesed U1 popraosd Jsunre ot o1 suoneSqo a8y
Avd [[wqe somoviog */e gy ‘syso: puncad o epuemidsd plogosse] puw USUNIRU] AIUNNS 811 J0a0 K1uoud wens Sem goigm
Auedold o o e[quingiie suonwodin puw saay ‘sediego ‘Fiuowssossy ‘vaxm Ire Aed jreys somouog ‘sudy ‘salsey) ¢
IO ) 39pUR onp saBIeyo ave) Auw 0y i5%] puv fonp rediouud o) ‘qunoj lenp 1EANE o) ‘P
'Z ydmsBured sopun ojquiad g moure o) 'pucoss ‘o10N ou3 Jopum onp soflrens uswArdasd Aue o ity cpetidde oq [Teys 7 pue |
syduaBusnd sopun Jopuer A4 poatecar wnamded jiv ‘stmaomo s3pa0id ms| e[qeajdds ssajun) ‘sjuawieg Jo uopsayddy ¢
‘emnasu] Qunoeg sty
AQ pasnoos Fums oy ssuTeds yipass € ar ares o gonisinbow Jo e o e Jopus Aq pIeYq spumg Aue Ajdde (peys ‘Auado.g om jo
9res Jo sonrsmbos o 0 Joud ‘sopus | ‘Kupdazg o 1198 30 exinbow Jwys sopuo ‘17 qdwSwied sepmm ') 1epoeY Aq praN spUNY
Aue semoxog 0y punges Apdmosd [peqe Jara | ‘wwauuyyy Gumdeg st 4q pasnoss smng [Je §o Iy yuaeded uedn
"UOHIIFIP 9J08 8 Jopter] v ‘siusniied Arpucan oafem
e 00w ou Uy Lom9tayop oy dn oxew [peyy Jemoung ‘Aousraysp 9y dn oxem oy Aressaoou yunours ot zepuxy o1 Awd [reys
IaMOLI0f 9883 ons Gy ‘pur ‘Humium U1 Jomoslog j1,0m e AW sopuat] ‘enp aym SWaI| mosseg oty Avd 0] 10SIOY NS 100 61 Auly
Auw 18 10pus] 4q pjoq spun, am Jo Kmowe oy J| ‘meg or4roudde jo numennbas oy Wim eouEPICoE UT spany 8592x0 o J0j
33010 0} 10308 [[BYE Jopuar] “mu] sjqeordde £q proy | 01 panmuiad eyunows o posoXe Yopuar] £q pleq spung ogy Jy
‘JustmunNEu] AjUndeg 1 Aq pesnoer swns [[r 105 A1Lnaes { monppe sx paSpaid o SPUNJ Y] ‘Spmn fes\ spUng A 01 11QIp
Yo yorm Joj osodind o pte spumd o ©) sqep puw spess Fulh oy ‘Fpunyg A JO SuNUNOSYE [enuue Uy ‘o81egd oM
‘tamonsog o) oald [jeys 29pueT ‘spung oy uo pred oq [jeys 3sasonur Q) ‘resemoy ‘Bunisa m oozl Aww 13 5u>] pus Jamolog
PR, o 1o sBUTUIES 0 sl Auw Jemorsog Aed 07 pesmbas 9q ol e epuer] ‘pivd oq 01 18IBHTT 8351 bos mu) 3grandde
Jo epwu 1 juemeails e seOMp) oRLMINqIO sepracid mey ojqeordde ssarum’ ‘uwoy SIY) QUM UOHOGUUOD I J0puU¥] AQ pesn
so1axe Sursodas ey areies eas juopusdsput uw Joj o21wgs own-ouo # Aed o Lemossng xnbar Aww Jopuary ‘reAsmol sBiugo v
Yona exwwr of zopuar] s mey ojqeoydde pum spung om uo 184 semowiog & vd Jupus sesjun ‘swisy m ey oy Buikjuea
10 Junooow mo1xo o) SurzApre Ljpenuwe ‘spung s Bm(dd pue Suipjoy so) samoi:05 9818y Jou Aew pue ‘swely MO398%
o Aed ot spun,g oqy Atdde |[eqe sopus] Yung weo] ANOK [R1apag A Y Jo (WonmNEUL-UR KON &1 J9puS] §1 *apua] Butpryay)
Amue 2o ‘Amuswnnsut ‘Aouelly |wiapss v £q posmsur ww snsodop ssogm uonMIEN @Y W nloYy 9q [J¥ys spungd ouy
4] ojqeatdde yilm 90TVPIONT M ASIMISY O SO RS MOINT
aimgny Jo sesmpuzadxa Jo satvLTIee O[qEUOSEVS PUY BIBD JUSLING JO S1SBY ) UO ONp SPUNJ JO TUNOWS T} NEWNE? Anl Japus]
JUNOWE JSEEI] U} PSA0X2 O} JOU JUNOUTE U U SpUT PloY PUB 1391j00 ‘SN AUB 18 ‘Avw JOPUT OF j[ /U \OWE JI5EI] B EIOS
Spum,y I ©0) sotdde st mup soou esefun (,vdSTY,) ber 2 1097 uONRE ‘D'§N ZI ‘on 0) oy Urai} popustu® 58 p/61
J0O 10y BUNPO0I JURLINSS SIAWH [P [WI3P3) Ot JopUR |URCIIE MOIDES B,Jamoniog Joj eainbas Kew uay) ¢Beduowm pojejes

- A11esapay ¥ Joj JopUS] ¥ JUNOWY LINWIXEW M) PII3XS 0F 10U 1UNOWS WE uY SPUNJ PloY PIE 1a[joa ‘omn Avr yx*Amu 1mpusr]

o S| MO0, PR[[B3 I¥ s} seay |, ‘swnmueld soveinsu oBefuow jo juamked o jo oy wr ‘g gdwiBured jo suotstaoid Ay
A 9TpIOoE U1 'Jopur] 01 Jemouog £q s[qeded muns Aus () puw tLux §r ‘swnnoesd sovwansw s8v8pow Kpwodk (3) Auw i
‘sumnuosd sourynaut pooyy Apwed (p) swnnuasd eovrsnsiy Kisadosd so prezwy Kpwad () ‘Awe §1 “Kuadoig o Lo sues punosd so
sizomfed proyases; Ajavad (q) !Auodosd sm uo uaif w e juswrey] Aunseg s J9a0 Kyuoud wmene fem YoMjA SYRSUSEISES U
soxwy A{reaf (v) 1305 (.5pUnd,) wns ¥ ‘[iny o1 pred £1 90N 9t [13um ‘9ON 9 Jopun onp arw mustled A[IuotT L8P @ T JOpI]
01 £d [(wgs Jomonog ‘IpuUYT £Q JaATRM DANUM ® 0) JO me] ojqedldde o) 1sefung *UBINSUY pUR RXVY 10} SPUnY 7
“NON 21 19pun anp $385wyo o7e) pue Juenidedaid Lus pue sroN o £q PaouspIAR 1q9p 91 O 1wesNu! paw Jo pediduud
oty enp wegm Avd Ldutold jfeys semouog solusy) Mey pue juewiedaly U] pus redputgy Jo jweuwleg *y
{SMO|0] ¥8 S puv JURISAOD JOpUD'] PUE JaMOLIOR "SLNVNIAOD WHOLINN
&pedaad peaz Suneaoo Juownusuy A1Umaos wwLiojfun £ ayunsud 03 oRSIpsLN| Aq SUOnELIEA
PRITHI] QM S1URUBA0D ULIOJIUN-UOG PR 961 [SUOURT 10§ SIUNUSACD LLIOJIUM SaUtquo? | NFIWANLSNI ALDADIS SIHL
40534 JO $0OURIGEINILS AUW 03 303(qns ‘spUacp puw swre]d Jjw wwuneBe Auadosd o o1 9[ip Gy A[esousd pasyep (1w puw
NIMAM JSMOLI0F “PI03SI JO BITRIQENI Jof 1dedxe ‘pasoquinsustm sy fuedord o jwy paw Kpodord s £0Ados pmme yums8
‘o3uBy10m o1 18U o swy puv pafoatioo Aqeioy ams oM JO pIstes A|[nyms] 51 Jomoxiog YY) SINYNTAOD NIMOYEOS
» Auodosg, om sw joumnnsuy Aumsog s v ©) pogja 81 ButoBasay e JO [V “yEEnasy]
Aumoos 8T £q pessand oq ocepe [[eyw suontppe pue musweomdes [y cAuedosd og) jo wed e IOYRIIY 10 mol suUmYYy
pus ‘soumusindde ‘stasuroswe (v paw *Auadosd o no poroars seyyeasen Jo mou mustsActI G 112 H1IM WHHIIOO0L
6990b¢




340669

$. Huzard or Propwlw@ FrFrL@.' h§ imp vcv@q ling or hereafler erocted on the
Property insured against losvy 'firt, Rxzhirds intlud the"terin " oprend; ordge’ nd any other hazards, including

Yioods or flooding, for which Lender requires insurance. This insurunce shall be maintained in the amounts and for the poriods
that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender's spproval
which shall not be unreasonubly withheld. If Borrower fails to maintain coverage described ubove, Lender may, at Lendar's
option, oblain coversge to protect Lender’s rights in the Property in accordance with paragruph 7. ‘

All insurunce policies and roncwals shall be acceptable to Lender and shall include s standard mortguge clause. Lendor
shall have the right to hold the policies and rencwuls. If Lender requires, Borrower shall promptly give to Londer ail receipts of
peid premiums and renewal notices, In the event of [oss, Borrower shall give prompt notice lo the insurinoe carrier and Lender,
Lender may make proof of losa If not made prompily by Borrower.

Unless Lender and Borrower otherwisse sgros in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economivally feasible and Lender’s security is not leesened. If the restoration or
repair is pot economically feasible or Lander's securily would be lessened, the insurance procesds shall be applied 1o the sams
secured hy thie Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abendons the
Property, or does not answer within 30 days & notice from Lender that the insurunce carrier has offered 10 setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or {0 pay sums
secured by this, Secun’y Instrument, whether or niot then dus. The 30-day period will begin when the notice is given.

Unloss Lender <zd Borrower otherwise agree in writing, any application of proceeds to principsl shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under parugraph 21 the P op:rty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property priot t the acquisiiion shail puss to Lender o the extent of the sums secursd by this Security Instrument
immadiately prior lo the acquinitici. ‘ -

6. Occupancy, Preservation. “Zaintenunce and Protection of the Property; Borrower's Loan Application; Leuseholda.
Borrower shall occupy, establish, and vse ihr Property as Borrower’s principsl residence within sixty duys afler the execution of
this Security Insirument and shall continus to necupy the Property as Borrower's principal residence for at luast one year after
the date of occupancy, unless Lender otherwise ayrees in writing, which consent shall not be unreasonably withheld, or unieas
extenuating circumstances oxist which are beyind Borrowor's control. Borrower shall not desiroy, damage or impair the
Property, sllow the Property fo deteriorsto, or conimi: *7anis on the Property. Borrower shall be in dofuuit }f any forfeiture
sction or proceeding, whether civil or criminal, Is begui that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by fins Jecurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 13;-by causing the action or proceading to be dismissed with & ruling
that, in Leader's good faith determination, precludes forfeiturc v{ the Borrowsr's inturest in the Property or other material
impairment of the lien created by this Security Instrumert or Lende: s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materinlly false ortraccurate information or statements to Lénder (or failed
to provide Lender with any material information) in connection with the 1:an evidenced by the Note, including, but not limited
to, reprosontations cancerning Borrowor's accupancy of tho Property aa u prinipal residence. If this Security Instrument is on a
leasehold, Borrower shafl comply with all the provisions of the leass. If Borrowsr acquires fee title to the Propesty, the
leasehold and the fee title shall 1ot merge unless Lender agrees to the merger in wriiing

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform th. svonants uad agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender'y rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture ar ta enforce laws or regulstica:), then Lender may do &nd
pay for whatever is necessary {o protect the value of the Property and Lender's rights in the i'orarty, Lender's actions may
include paying any sums socured by a lien which hus priority aver this Socusity Instrument, 4presring in count, paying
reasonablo attorneys® fees and entering on the Property to make repairs. Although Lender may take aciica inder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this pargraph 7 shall become additicaal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, thens amounts shall bear interest from the
date of disbursement at the Note rate and shall bo paysble, with interest, upon notics ftom Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurunce as & condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coversge is uot available, Borrower shall pay to Lender esch month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased 1o

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
' ' DPS 1081
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17, Transfer of the Pvng‘lN @!Iﬂ_ﬂanl:@lI e, .@ @,PnYum Property n:r’ :ngﬁlr?tfmt init

in sold or transferred (or if a benoficial intorest in Borcower is old of tragfferred and Bokrowér i not 4 natural person) withaut
Londer's prioe written consont, Leader may, st its option, require immsdiate puyment in full of ull sums socured by this
Security Instrumiont, However, this option shall a0t be exorcised by Lender if exercise is prohibited by federal law us of the date
of this Securily Instrument. '

If Lender exercises this option, Lender shall give Borrowes notice of seceleration, The notice shall provide a period of not
lexs than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. Tf Borrower fails to pay these sums prior o the expiration of this period, Lendsr may invoke any remedics
perniitted by this Security [natrument without further notice or demand on Borrawer.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 0 have
enforcoment of this Security Instrument discontinued at any time prior to the earlier of: (s) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale coniained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; {¢) pays all expenses incursed in enforcing this Security Instrument,
including, but not limited to, reasonuble sttorneya’ fees; and (d) takes such action as Lender may reasonably require to sssur:
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation ‘o pay the sums sscured by
this Security Instrurser: shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the:
obligations secured herety <hall remain fully effective as if no acceleration had occurred. However, this right ta reinstate shall
not apply in the case of actel¢-ation under paragraph 17,

19. Sale of Note; Chazgr of Loan Servicer, The Note or a partial interest in the Note (together with this Security
[astrument) may be sold one or mire times without prior notice to Borrower. A sale may result in a chango in the entity (known
us the "Loan Servicer”) that collecia monthly payments due under the Note and this Secusity Instrument. There also may be one
or mare changes of the Loan Servicer uire'at’al to a sale of the Note. If thers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance-«ith paragraph 14 above and spplicable law. The no.ice will stato the namo and
addreas of the new Loan Servicer and the adi'ress to which payments should be mads, The natice will slso contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall ndt ~suse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe' shall not do, nor #llow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The prceding two enlences shall not apply to tho prosence, use, or
storage on the Property of small quantities of Hazardous Substrivss that are generally recognized to be appropriato to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inivzatijation, claim, demund, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property 7nd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notifw by any governmental or regulatory authority, that {5
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take &3
all necessary remedial actions in accordance with Environmental Law, €

As used in this paragraph 20, *Hazardous Substances" are those substances Gobricd as toxic or hazardous substances by &
Environmental Law and the following substances: gasoline, kerosene, other flammzlic ¢i toxic petroleum products, toxic o
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, en radionctive materials. As used in ot
this paragraph 20, “Environmental Law* means federa! laws and laws of the jurisdiction whers ihe Property in located that ~&
rolate to health, safety or environmenta! protection, m

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

21. Acceleration; Remedles. Lender shall give notice (o Borrower prior to acceleration follow’ag Borvower’s breach ..
of any covenant or agreement in this Securily Instrument (but not prior to acceleration under pavgraph 17 unless -
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;

(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and

(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shall further - -
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on

or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Securify Instrument without fusther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of ull sums secured by this Security Instrument, Lender shall releass this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exomption in the Property. ; i!"!"‘! "':;3
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