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MORTGAGE 93204547

THIS MORTGAGE ismadethis. .. .23 .. .. dayof . .apyg 3 - - - v e ,
1993 . ., between the Mortgagor. . - RUFPUS CHANDLER:,  #x WEDOWER < - - -+ - - - s s arsnsnon
............................. (herein 'Borrower™), and the Mortgagee, .. .. .. ... ... ... iy

COMMERCIAL CREDIT LTOBANS, . INMC.. . .. .. ...t ii e tnaan o naeen . a corporation organized and
existing underthelawsof . . DELARARE . . . ... .. ...ttt ten ottt e R
whose addressis. . ... 669 North.Cass Avenue, WEstmont, -I1- 60559 .- .-« v
................................................................... (herein “‘Lender’’).

WHERKLAS, Borrower iy indebted to Lender in the principal scum ot £1.5.8 5926.69 ... .. ... ... ... 0oy
which indebtednessas ¢videnced by Borrower’s note dated 4/21/93. . ............... and extensions and renewals
thereof (herein “*Note” ). providing for monthly installments of principal and interest, with the balance of indeblednuss.
if not sooner paid. duc and payableon ... .. 5/4/98 ... ..........;

§ To SECURE to Lende! th: repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums. with intercicthereon, advanced in accordance herewith to protect the security of this Mostgage: and

(2\3 the performance of the covenan’s an4 agreements of Borrower herein contained, Borrower does hereby mortgage. grant
\3 znd convey to Lender the followirg ¢escribed propenty located in the Countyof ... COOK. ............... . State of
- Iilinois:

LOt 21 in Biock 127 in the School 7Tunatees Subdivision of that part NOrth of Railroad
of Section 16, Township 39 North, Range 13, East of the THird Principal Meridian, in Cook
County, Illinois:

PERMANMENT INDEX NO: 16-16-104-006
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which has the addressof .. . . .. 5435 W Monroe = Chicago . . ............... oL
[Street | oy
Ithnois . . . 606‘4 .................. (herein “"Property Address™);
|&1p Code}

TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances and rents ult of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, 1ogether with said property (or the lcaschold estate i this Mortgage is on a icaschold) are
hereinafier referred to as the Property.”

Borrower covenants that Borrower is tawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and comvey the Property. and that the Property is unencumbered. except for encumbrances of recoed. Borrower
covenan(s thar Borrower warrants and will detend generally the title to the Property against alf claims and demands,
subject to encumbrances of record.
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19. Borrower Not R H @F E}@ﬂj«A\b\;ﬂ@P’n¥mc for payment or madifica-
y this Monl ra er (e dnty sudkessor in interest of Barrower

tion af amortization of the Sums secu
shall not operate 1o release, in any manner. the liability of the originat Borrower and Barrower's successors in interest.

Lender shall not be required to commence proceedings ngainst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand mad¢ by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicable taw, shali not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
sevetal. Any Borrower who co-signs this Mortgage. but does not execute the Note, (a} is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the ferms of this Mortgage. (b) is
not personally liable on the Note or under this Mortgage, and (c} agrees that Lender and any other Borrower hercunder
may agree to extend. modify, forbear, or make any other accommodations with regard ta the terms of this Mortgage or
the Note witheut that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereln, ind {b) any notice 1o Lender shall be given by certified mai! 10 Lender's address stated herein or to
such other address #: Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this
Mortgage shall be Gerinud to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing L=v:'Severability. The state and local Jaws applicable to this Mortgage shall be the laws of the
jurisdiction in which t}e Peeperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the even{ thas any provision or clause of this Mortgage or the Note conflicts with applicable law. such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect wichout the conflicting
provision. and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“cosis”. “expenses” and “anoitncys’ fees' include all sums to the exient not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower sha'i be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loz Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilita.
tion, improvement, repair, or other loan agreerien: which Borrower enters into with Lender. Lender, at Lender’s option.
may requirc Borrower to execule and deliver o iender, in a form acceptable to Lender, an assignment of any
rights, claims or defenuss which Borrower may havc against parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial interes in Vorrower. If all or any part of the Property o any imterest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bofrower is not a natural
person) without Lender’s prior written consent, Lender muy /st s option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall ric /be exercised by Lender if exercise is prohibited by
faderal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrow.: acare of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered oy riziied within which Barrower must pay all sums
secured by this Mortgage. IT Borrower fails to pay these sums prior to thecxpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and/acree as follows:

17. Acceleration; Remediecs. Except as provided in pasragraph 16 hereof, uyrn Borrower'’s breach of any cove-
nant or agreement of Borrower in this Murtgage, Including the covenants (o pay whkin due any sums secured by this
Mortgage, Lender prior to accelerstion shall give notice to Borrower as provided in p; uragraph 12 hercol specifying: {1}
the breach; (2) the action required (o cure such breach: (3} a daie, not less than 10 days froin'the date the notice Is mailed
tn Borrower, by which sach breach must be cured; and {4) that fallure to cure such breach on o Sefore the date specified
in the notice may result In accelerntion of the sums secured by this Morigage, foreciosure Ly Ju licial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accoieratinn and the right to
assert in the foreclosure proceeding the nonexistence of a defauit or any ather defense of Borrows: 12 acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lerider's option, may
declare sll of the sums secured by this Mortgage 10 be immediately due and payablz without further J-wwnd and may
foreciose this Morigage by judicial proceeding. Lender shail be entitied (o collect in such proceeding 2if expenses of
fereclosure, including, but not Umited to, reasonable attorneys’ fres and costs of documentary evidence. abstracts and
title reports.

18. Borvower's Right 1c Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shail have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender ail sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures atl
breaches of any othet covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including, but not limited to. reasonable attorneys’
fees: and {d) Barcower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation te pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
¢n full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shail. prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to coliect and retain such rents as they become due and payable.

Upen acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be catitled to have a
receiver appointed by 3 court fo enter upon, take possession of and manage the Property and to coltect the rents of the
Property including those past due. Al rents collected by the receiver shall be applied Frst v payoes off the cosix of
management of the Property and collection of rents, including. but not limited to. receiver's fees, premiums o receiver’s
bonds and ressonable attotneys® fees, and then to the sums secured by this Mortgage. The receiver thall be halle o
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