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- COOK CTRINTY RECURDER
THIS MORTGAGE (“Secdrits Instrument”) is givenon  APRIL 12, 1993 . The mortgagor is

TADEUSZ LENART . o
AND THERESA E. LENART, iTUSBAND AND WIFE R R TR

93304659
{“Borrower"}. This Security Instrument is given i o ceo
HOME FINANCIAL GROUP, INC. S T e g

which 1s orgamzzdandem-.tmg under the laws of THE STRCE OF ILLINOIS R .and‘wﬁ'nqe

addruss is 6240 WEST BELMONT AVENUE

CHICAGO, ILLINCIS 60634 "Tander”). Borrower owes l.ender the pnm.lpu! sum of
NINETY FIVE THOUSAND

AND 00/100 “Dollars (U.S. $ 95,000.00 ,
This debt is vvidenced by Borrower’s note dated the same date as this Jecur ylmtmmcm( Note"), which prowdw tor
monthly payments, with the full debt, if not paid earlier, due and payable on  MAT) -1, 2008 -
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by.ne Note, with inferest, and all rencwuls
extensions and modifications of the Note; (h) the payment of all other sums, with interesc. advanced under puragraph 7 to
protect the sccurity of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this
Security Instnunent and the Note, For this purpose, Borrower does herehy mortgage, grant and ¢. mwy to Lender the following
+ County, mmmh

described property located in COOK
LOT 541 IN TIMBERCREST WQOD UNIT 8-B, BEING A SUBDIVISION TN THE

NORTHEAST 1/4 OF SECTION 28 AND THE NORTHWEST 1/4 OF SECTION 17,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERI)TAN IN

COOK COUNTY, ILLINOIS. R
93301659 -
(7 -1 (0 -0 22~ |

which has the address of 514 COTTONWOOD LANE, SCHAUMBURG

inois 60193 L . Y. S L .
lilinois Zip Code ("Property Address™). . - .x)j‘-’ )
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« Huzard or PruperlerN.lI; F I'O'I"A h}pr@l@P\(mg or hereaflter orected on the

l‘nup._ny msured gginst loss by tire, bazards included within the torm cnhmlulwwu ge” and any other hazards, including
Boods or Nooding, for which Lender requires insurnee. This 1 insurance shall e maintaied 14 lhc’ummjmls and for the periods
thut Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
aption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. FLender
shull have the nght to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lendor all roceipts of
pard preminms and renewsl notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lendor may make proof of loss if not made promptly by Borrower, : E

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applmd tu restoration of repanr of the
Property damaged, if the restoration or repair s economicaily feasible and Lender's security is nt lessonod. IF the rostoration or
repair is not eeonomivally fessible or Lender's security would be lessenod, the insurance proceeds shall be upplied to thy sums
securad by this Security [nstrument, whether or not then due, with any excess paid to Borrower. 11 Borrowor ubandons the
Proporty, or does not answer within 30 days 2 notice trom Lender thit the insurance carrior haw offered to soltle @ claim, then
lunder may collectthe insurance procesds. Lender may use the proceeds to repuir or restore the Property or to pay sums
sectired by ths Secuitty instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender an2-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date G e, monthly payments referred 0 in paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 21 the Frojacy, is acquired by Lender, Borrower's right to any insurasce policies and proceeds resulting from
duthage to the Property prior o M sequisition shall pass to Lender 1o the extent of the sums secured hy this Sucunty insl:rumum
immediately prior to the sequisitica,

6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Louan Apphmtmn, Lem;ehotds
Borrawer shall occupy, establish, &nd useib2 Property as Borrower's principal residence within sixty days after the execuation of
this Security Instrument and shall continue to scoupy the Property as Borrower's principal residence for at feast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances oxist which are beydnd Rorrower’s control. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate. or commicwaste on the Property, Borrower shall be in defuult it any forteitun:
wction or proveeding, whether civil or criminal, is begu thatin Lander's good faith judgment could vemilt in forfuitugs of the
Property or othorwise materially impair the lien created by (nis Security Instrument or Lender's security interest, Borrower may
cure such # default and reinstate, as provided in parsgraph 18, ty vausing the action or proceeding to be dismissed with a ruling
thet. in Lender's good faith determination, precludes forfeiture o1 t1e Borrower's interest in the Property or other material
inpairment of the lien created hy this Security Instrument or Lendsr's security interest. Borrower shall alsc he in default if
Borrower. during the loun application process, pave materiatly false or o urate information or stalements to Lender (or fs bl
to provade Lender with any material information) in connection with the-laan evidenced by the Nole, including, but not linnted
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on 4
leaschold, Bor:ower shall comply with all the provisions of the lease. If Bororwer acquires fee !l!le to thu Property the
teasehold and the fee litke shall not merge unless Lender agrees 1o the merger in writing:

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the “ovenants and agreemunw contsined in X
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's'rights in the Property (such as s u

proceeding in hankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulal oz}, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Prozesty. Lender's actions may

include paying any sums secured by a lien which has priority over this Security Instrument. apjpecsing in court, paying m

Lo

32D

reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take acaiim mdcr this pur‘cl!,rapll W

7, Lender does not have to do so.
Any amounts dishursed by Lender under this paragraph 7 shall hecome anmonai deht of Bnrmwer secured by lhlh

Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shatl be payable, with interest, upon notice from Lender to Borrower wquemmg
pRyment,

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured hy this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
mortgape insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
ohtain coverape substantially equivalent to the mortgage insurance previously in etfict, at a cost substantially equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. It

substantially vquivalent mortgage msurance coverage is not available, Borrower shall pay to Lender each month » sum equal to
one-twelfth of the yearly mortgage insurance premium being patd by Borrower when the insurance coverage lapsed or ceased

he: in c"mt Lender will accupt, use and retain these payments as a lnw reserve in fice of nnrtgage insurance. Loss reserve
Ors 1081
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« 17. Transfer of the PMN @lEIEnLGvI A(Lﬂ’ @ @thth Property u(r) gnﬁrigr;ﬂ? ?nzilo |

* iy soid or transterred (ot if a beneficial interest in Borrower 1s sold or transﬂ:rt‘cd apd Bufmw;:r is ot a natural person) without
Lender's prior written consent, Lender may, at its option, réquire immedte paymént i’ full of all sums seoured by this
Secunty Instrument. However, this option shatl not be exercised by Lender if exercise is probibited by federal law as of the dute
of thas Security Instrument. ‘

it Lender excrises this option, Leader shall give Borrower notice of aceeleration. The notice shall provide u period of not
fess than 30 days from the date the notice is delivered or mailed within which Barrower must pay ali sums secured by (his
Security Instrument, 1t Borrower fails to puy these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by thes Secunty Instrument wathout further notice or demand on Borrower. :

18. Borrower’s Right to Reinstute. If Borrower meets cennin conditions, Borrower shall have the right to have
anforcement of this Security lnstrument discontinued at any time prior to the varlier of: (s} 5 duys for such other period as
apphuable law may specify for rinstatement) before sule of the Property pursuant to any power of safe contained in this
Security Instrument; or (b) entry of 4 judgment enforcing this Security [nstrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cires any default of any other covenagts or agreements: {c) pays all expenses incurred in enforcing this Security Instrument,
inchiding, hut not Vinited to, ressonable attomeys' fees: and (d) takes such action as Lender may reasonably requins lo assure
that the lien of this Sceurity Instrument, Lender's nghts in the Property and Borrower's obligation to pay the sums secured by
this Socurity Instrugeri shull continue unchanged. Upon reinstatement by Borrower, this Security Insirument and the
ohhigations sectired hereby aiall remain fully effictive as if no acceleration had oceurred, However, this right to reinstate shall
not apply in the case of scceizianon under paragraph 17,

19, Sale of Note; Chasipz of Loan Servicer. The Note or a partial interest in the Nole (together with this Security
Instrument) may he sold one or mare times without prior notice to Borrower. A sale may result in a change in the entity (known
us the "Lawn Serviver”) that collects moptkly puyments due under the Note and this Security Instrument, There alvo may be one
vt mpre changes of the Loan Servicer uszsivfcad to s sate of the Note, If there is » chunge of the Lokn Servicer, Borruwer will he
g1vBs written notice of the change in accordancs with paragraph 14 above and applicable law, The notico wil) state the nsme snd
sd&g;.‘m of the new Loun Servicer and the aduress to which payments should be made. The notice will also contain any other
infornation required by applicable law.

=20. Hazavdous Substances. Borrower shall not laase or permit the presence, use, disposal, storage, or release of any
Hazmpous Substances on or in the Property. Bosrower shall not do, nor allow anyone clse to do, anything affecting the
Propdtty that is in violation of any Environmental Law. Th: preceding two sentences shall not apply (o the presence, use, or
storage on the Property of small quantities of Hazardous Subsizaces that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property,

Rorrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
povernmental or regulatory agency or private party involving the Property aid any Hazardous Substance or Environmentat Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by <ay governmental or regufatory suthority, that
any removal or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower shall prompHy 1she
all necessary remedial sctions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” are those substances deiired 4 toxie or hazardons substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabic or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ard radioactive materials. As used in
this paragraph 20. "Environmental Law”™ means federal laws and laws of the jurisdiction wher. the Property is Jocated that
telate 10 health, safety or environmental protection. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration followirg Lerrower?s hreach
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under pacagsuph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defuult;
{¢) n date, not less thurt 30 days from the date the notice is given to Borrower, by which the defuult must he cured; and
(d) that Failure to cure the default on ar before the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate nfter acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to ucceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security fnstrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, hut not limited to, reasonable nttorneys® fees and costs of title evidence,

22. Relesse. pon payment of all sums secured by this Secunty Instrument, Lender shall release this Secunity Instrument
without charge to Borrower. Borrower shiall pay any recordation costs.

2. Waiver of Homestead. Bcwnpwer waives all nght of homestead exemption ia the Pmperly.. | Form 30212_;”!93
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