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THIS MORTOAGE (**Security Instrument”’) is given on April 19th, 1993

The mortgagor is LAZARQ CHAVEZ, ‘
ANRTHA CHAVEZ, , HIS WIFE

(' Borrower*'}.

‘This Security Instrument ‘s given to
MARGARETTEN & CCAFANY, INC. which is organjzed snd existing
under the laws of the Stety of New Jersey , and whose address is
One Ronson Road, 1lafiin, New Jersay 08830 {*'sender'’).
Borrower owes Leader the princiral sum of

Seventy Thousand, Sovzn Hundred Fifty and ©0/100 Dollars
(US. § 70,750.00 5. This debt iz evidenced by Borrower's note dated the same date as this Sccurity
Instrument (*‘Note'’), which provides foc monthly payments, with the [ull debt, if not paid carller, due and payable
on May lst, 2004 . This Security Instrumenmt secures to Lender: (a) the repayment of the deln

evidenced by the Note, with interest, and all renewills, extensions and modifications of the Note; (b) the payment ol all other
surns, with Interest, advanced under Puragmph 7 1o protect the sceurity of this Security Instrument; and {¢) the performance
of Borrower's covenants and agreements under thizZecurity Insteument and the Note. For this purpose, Borrower does hereby

morigage, grant and convey to Lender the following Zescribed properiy located in
COOK County, linois;

LOT 287 IN WOODLAND HEIGHTS UNMIT NUIBAER 1, BEING A SUBDIVISION

IN THE SOUTH HALF OF SECTION 23 ANRD THF NORTH HALF OF SECTION

26, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIFPAL

MERIDIAN, ACCORDING TO THE PLAT RECORDED JANUARY 17, 1958 AS

DOCUMENT NUMBER 17112595 IN COOK COUNTY, LILLINOIS..

PIN® 06-26-104~034-0000

C1950ccs

\0

which has the address of .
128 EDGEWOOD DR STREAMWOOL, IL 60107 ("' Praperty Address'');

TOQETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienasices,
and fixtures tow or hereatter a part of the property, All replacements and additions shall slio be cavered by this Security
Instiuruent. At of the foregoing is referred to in this Sccurity Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower {s Inw(ully selsed of thic estiate hereby conveyed and has the right to mortgage,
gram and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wirrants
and will defend generally the title to the Property against all clalms and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnia for natlonul use anct non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. 8orrower und Lender covenaiit and agree as follows:

1. Payment of Principal and Interest; Prepeyment and Late Charges.  Rorrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and (ute charges due under the Note.

Form Yoid $/9%0
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14. Notices. Any notice 1o Borrower provided for in this 9ﬁ3|mr%m ;all ‘B méen b!v del'l‘erins it or by mailing

it by first cluss mai) upiess applicable Jww requires use of another method, The notice shiull e directod to the Property Address
or any other addiess Borrower designales by notice 1o Tender, Any notice to Lender shali be given by first clus mandl o Listdor's
addrens slated hercin or any other address Lender designstes by natice 10 Borrower. Any notice provided for b this Secwhy
Instrument shall be deemed 1o have been given to Borrower or Lender when given us provided in this paragraph.

1S, Governing Law; Severnbility,  This Security Instrumen shall bo governed by fedoral luw and the law of the jurlxliction
in which the Property is located, In the event that amy prosdsion ar clnuse of this Security Instrument or the Note confhicts
with npplicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which van be giveu
effect without the conflicting provision. “To this end the provisions of this Security Enstrument and the Note are declared 1o
be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Mote and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inierest In Borrower. T all or any part of the Praperty or any interest in
it 1s wold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immedinte payment in fuil of all sums secured by
this Security Instrument, However, this option shafl it be exercised by Lender if exatéise ssprohibited by federal law asns 3
the dute of this Sceurity Instrument.

If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod of
1ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all smins secured by
this Secutity Instrurimnt. 1T Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permiticd ™ this Security Instrument without further notice or demand on Borrower.

18, Rorrower’s Yight te Reinstate. If Borrower meets certuin conditions, Borrower shall have the right to have
enforcemennbfhid Rodur MM riment ‘@isconnidadd at uny time prior 10 the earller of: (a) § duys (or such other perind as
applicable I3 Wiy spcCiPaOF ttinsateruent) before sile of the Property pursuant to any power of sale contained in this
Security Instrument; or (6, <riry of a judgment enforcing this Security Instrument. Those conditions are rhat Borrower: (a}
pays Lender all sumy which than viould be duc under this Sccurity Instrumant and the Note as if no acceleration had occurred;
{b) cures nny defuult of any other civonants or agreements; (c) pays all expenses incursed in enforcing this Security Instroment,
including, but not lintited to, reasonssic nttorneys’ fees; und {d) takes such action as Lender mny reasonably require 1o assure
that the llen of thin Security Instrumeid L ender's rights in the Property and Borrower’s obligation o pay the sums secured
by this Sccurity Insirument shall contlws vachanged. Upon relnstatement by Borrower, this Security Instrument und the
obligations secured hereby shall remain fully eff=<tive as If no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Faragraph 17,

19. Sale of Note; Change of Loan Servivzr. ~The Note or a partial interest in the Note (together with this Security
Instrument) may be seld one or more times without r.inr notice to Borrowr, 4 sale may result in a change in the entity {ktown
as the *‘Loan Servicer’’) that collects monthly paynier.s Gue under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unretated t« vsale of the Note, If there Is a change of the Loan Servicer, Borrower
will be glven written notice of the change in accordance wit’s Maragraph 14 above and applicable law, The tiotice will state
the name and address of the new Loan Servicer nnd the adldress to which payments should be made. The notice will also
contain any other information required by applicable law.,

20. Hazardous Substances. Borrower shall not cause or 2ozt the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, ne¢ sllow anyone else to do, anything affecting the Property
that s in violation of any Environmental Law. The preceding two scateuiczs ghall not apply to the presenge, use, or siomuge
on the Property of small quantities of Hozardous Substances that ar gonerally recognized to be appropriate 1o normal
residential uses and to maintenance of the Property.

‘Borrower shall promptly give Lender writien notice of any investigation, cainy, demand, tawsuit or other action by, u\ng
governmental or regulatory agency or private party involving the Property anc any dazardous Substance or Environmental
Law of which Borrower has actual knowledgid. 1f- BEoWer learns, or is notified by vy governmental or regulatory authorky,
that any removal or other remediation of any Hazardous Substunce affecting the Propeniyis necessary, Borrower shall pmmpdv
take all necessary remedial actions in accordance with Enwvironmental Law.

As used in this Paragraph 20, *'Hazardous Substances'’ are those substances defined az-toxiv or hazardous &uhstanc&
by Environmental Law and the following substindon<isdline, kervsene, other flumunable v ioxke petrolown produts, toxic
pesticides and herbicides, volatile solvents, raaterials containing usbestos or formaldehyde, and rediosctive materials. As usod
in this Paragraph 20, “Environmental Law’® mcans federal laws and laws of the jurisdiction wher the Property is located
that relate to health, safety or environmental protection.

NON.UNIFORM COVENANTS. Briddvitiand Bder furthar Zoredacl and agrsenas follows:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior (0 accelemilon following Borrower’s breach
of any covenant or agreement In this Security Instrument (but not prior to acceleratlon under Parngraph 17 uress applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the nction required to cure the defauls; (¢) » dute, not
less than 30 days from the date ihe notice Ii/glutn Qo Batrbialie, by whith-the Sefault must be cured; and (d) that faillure to
cure the default on or before the date specified In the noticy: may result In acceleration of the sums secured by this Security
Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate alier ncceleration and the right to sssert in the fereclosure proceeding the non-existence of a default or any other
defense of Borrower to ncceleration and forectosure. 1f the (lefault Is not cured on or before the date specified In the notice,
Lender at lis optiont may require Immediate payment In full of sli sums secured by this Security Instrumeont withou! further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled (o collect all expenses
incurred kn pursuing the remedies provided in this Parsgrapit 21, incinding. bul not limited to, renzonable sttorneys’ fees and
costs of title evidence.

21. Release. Upon sayment of all sums secured by this Security Instrument, Lender shafl reieasc this Security Instrument
without charge tid(Bobréwd2“Boridvdribhallipay any recordation costs,

23. OWstved of Homtestewd. . Betrower 'whives' hll #igh { P homestead exemption in the Property.

JLLINOIS—SINGLE FAMILY —~FNMA/FHLMC UNIFORM INSTRUMENT Form )[4 9/90
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after the date of occupancyLJnlm‘ch EthJ a@:lﬁlﬂ. wg QeEtht be unreasonably withheld,

or unless extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resuit in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a rufing that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impatrment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during ()2 }oan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
bui not limited to, representations concerning Borrower's occupancy of the Property as a principal residence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the [easehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower falls to perform the covenanis and agreements contained
in this Security [ustrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7. Lender does not have to do so.

Any amounts Aisburs»d by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrurrint. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemont at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Morigage Insuvor>  If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower s*all pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverag ¢ vguired by Lender 1apses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantialb cuivalent to the morigage insurance previously in effect, at a cost substantially equivalent
to the cost to Barrower of the mol1g age insurance previously in effect, from an alternate mortgage insurer approved by Lender.
1f substantially equivalent mortgag 2 asurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly morigage ipzcrance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use ar.d ~ciain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
pavments may no longer be required, at.che ontion of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an ‘nsuer approved by Lender again becomes available and is obtained. Borrower
shall pey the preminvms required to maintain mortcage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance wit's 8.1y written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender orits agent may make ea’onable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspoc.nn specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award ¢r claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property or for convevance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds raail be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In ilie‘event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is egvtal ta or greater than the amount of the sums secured by
this Security Insirument immediately before the taking, unless Bo.rorsc» and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of “ne proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, diviaed by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower, In the evem of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less then the umount of the sums secured immedidately
before the taking, unless Borrower and Lender otherwise agree in writing or uries; applicable law aotherwise pravides, the
proceeds shall be applied to the sums secured by this Security Instrument whetl e o7 not the sums are then due.

If the Properiy is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers 1o malke
an award or settle a claim for damages, Borrower fails to respond to Lender within 30/aays after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration o~ iepair of the Property or to the
sums secured by this Security [nstrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to grinvipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change ti:e 8 acunt of such payments.

11. Borrower Not Released; Forbearance by Lender Not g8 Walver, Extension of the time for o8, ment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successcy iz interest of Borrower
shall not operate to release the liability of the original Borrower ar Borrower’s successors in interest. Lendrs shisll not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or/otiherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the onizinal Borrower or

Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or

preciude the excrcise of any right or remedy.
12. Successors and Assigns Bound; Joint aad Seversl Liability; Co-Signers. The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of .
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a} is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that taw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted Hmit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment te Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note,
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