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PURCHASE OPTION

This Option Agreement is made and entered into as of the 20tk day of April, 1993,

" by and between FIRST CHICAGO TRUST COMPANY OF ILLINOIS (formerly BANK

: O}* RAVENSWOOD), as Trustee under Trust Agreement dated May 29, 1990 and known

" -jas Trust No. 25.10779, whose address is 1825 West Lawrence Avenue, Chicago, [liinois

} _'_' -,-:5{’3640 ("Opticsi"), CONRAD E. SCHUBERTH, whose address is 2502 North Clark Street,

.'j";‘."_lC}umvo Minois 68014 (”Beneﬁcim}"') and BL WELLS, INC., an Illinois corporation, whose

| address is 1839 North Lincoln, Chicago, Hinois 60614 ("Optionee").

WHEREAS, Optionor i5 the legal title holder of the vacant land measurin‘-g

h\’apprrmimately 122 feet by 66 fect vrhich is commonly known as 1743-47 North Hermitage,

| Llnc*too, Ilhnms and whlch is Iegally dt,S..r ved on Fxhibit A attached hereto and made a
_ = . DEPT-01 RECORDING

. 0 ' ' : %5555 39 ngs2
e -parl hereof ("Property"); . ‘ ‘ L 34974 % ,TRMLEJ éfi"_.ff:fgr, -1;; -’;’?200

COOK COUNTY RECGROER
"WHEREAS, Beneficiary i is the beneficial owizr, of Optionor; and

. WHEREAS. Opticnor desires to sell the Property and © iptionee desires to purchase
. 'l_‘.sar_ne aﬁcr being saﬁsfied of its utiﬁty for Optionee's purposes;
NOW, THEREFGRE, in consideration of the premises and other good and valuabie
: . :éons;ideration. the receipt and sufficien?:’y oé which as hereby acknowledgen. the parties
dgrce as foliows: |

‘1_. - Optionor hereby grants to Optlonee the option to purchase the Property

' - ."{';“Optiqn").

U_m——m-——“wm"w-——

gl THIS DOCUMENT PREPARED BY AND PROPERTY ADDRESS:
Lo AR MAIL TO:
- . : 1743-47 North Hermitage
John T. Roselli, Esq. , Chicago, II. 606222
-« ¥ 8ix West Hubbard Street, Suite 800
-k Chicago, Hlinois 60610-4695 = . _ P.LN. 14-31-421-002-0000
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Optionee shall, coniemporaneouswith the execution hereof, pay to Beneficiary

2,

- the sum of Five Thousand and 00/100 Dollars ($5;000.00) ("Option Payment").

3. Upon exercise of the Option as provided herein, Five Thousand and 00/100

.lDOT.!ars- (55,000.00) shall be deemed a credit at Closing ngainst the purchase price
("Pu?chase Price") set forth in the rgal estate sales contract ("’.Contract“), # copy of which
is aﬁac‘ned hereto as Exhibit B.

._ 4. Fhe Option'shall.be‘decmed to expire at 5:00 p.m. on October 31, 1993
'."("E‘xpiratian Date’jif not exercised in writing by said time.

5. Notice of Fxercise, Execution of Contract and Closing Date. Optionee may

_exervise this Opticen by giving written notice thereof ("Notice") to Optionor at the address
l.?ibt)‘\.‘f.!.: s'_t'a‘ted, by personal delivery Gf ¢he exercise thereof or by registered or certified mail,
- prior to the Expiration Date, with a copy to-Rencficiary at the address above stated. The

mailing of a notice by registered and/or certifisd mail, return receipt requested, shall be
.;ufﬁcient service when the notice is mailed. Concuireptly with the exercise of the Option,
the Contract shall be deemed executed by Optionor as Seller znd Optionee as Purchaser.
'}'he closing pursuant to the Contract shall be on the date set fortiiin the Notice, which date
) :sh&ll be not less than ten (10) or more than sixty (60) days after the date s{the Notice, but
jfin ﬁo event later than ten (10j days_after the Expiration Date,

6. Failure to Exercise Option. In the event Optionee does not exercise the

» thioﬁ, Optionor shall retain Optionee’s Five Thousand and 00/100 Doliars ($5,000.00)
p_aymcnt made hereunder, {ree from any and all claims which Optionee may have and the

Option shall éxpife of its own terms and be released on October 31, 1993. In that event,

- neither party shall have any further rights or claims against the other,

2 9530587¢
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7. Assignment. This Option and all rights hereunder may be assigned by.either
_.j_ldparty. Upori any such assignment, assignor shall not be released from any obligations
i'l;-m'reunder. | |

C 8. Recordation. This Option may be recorded with the Recorder of Deeds of

:'l_'(,‘uok County, Tllinois. | “

'. 9 Inspecﬁoﬁ. At any time prior to the Expiration Date, Optionee, its agents,
‘ ‘i zrcprs;sentative: and employees maj make soil and engineering tests {copies of which shall
f‘:iﬁ_pmvif‘ad to Uptionor) and in#pect the Property for such purposes as Optionee may
:.A:?‘rc‘a‘quire and Optionor ar2 Beneficiary shall provide Optionee and his agents, representatives

f ‘_and cﬁxp]oyces full and compiete-access thereto. In connection with Optionee’s inspection

-, .;f.ihe Property, Beneficiary herebyagrees tb provide Optionee, within thirty (30) days of
tbe mutual execution hertf:c\fr with any ans-2ll results of soil borings performed on the
"‘T’r.ope.rty, as well as all other 1'éports in Optio:;e;;’s possession pertaining to the Property.

- ‘_;‘Dptienec hereby agrees to indemﬁi{y, defend and hald Optionor and Beneficiary harmless
..from'and against all liability .and cos.t caused by Optionee cr it agents, representatives and

. émployees in performing said inspections and tests.

10, Zoning.. Optionor agrees, at Optionee’s cost, tocoéper;«.w with Optionee

'L'in.éffectuating a change in the zoning of the Property to an R-4 desiguation and in

- __A_obt?.injin.g any and z.xllﬂzom‘ng variances that Optionee, in its sole discretion, shall dciermine
. are required for its intended use of the Property.
| 11.  This Agreement is exeéuted by FIRST CHICAGO TRUST COMPANY OF

iLLINDIS (formerlv BANK OF RAVENSWOOb), not personally but as Trustee under

. :T j"_t_rst No. 25-10779, in the exercise of the power and autherity conferred upon and vested

it as such Tiustee and said FIRST CHICAGO TRUST COMPANY OF ILLINOIS

.3
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‘:"f.(ftlrr_z'i}érly BANK OF RAVENSWC)OD); hereby warrants that it possesses [ull power and

' iiufhority to ._exccute this instrument) and it is expressly un.derstood' and agreed that nothing \
| | '.cqma;:ined herein shall be constm_éd as cregting any liability on the part of said FIRST |
" CHICAGO TRUST COMPANY OF ILLINOIS {formerly BANK OF RAVENSWOOD)

| pers;pu'alfy to perform any éovenanﬂ either express or implied, herein contained, all such
o A}iébj._}ity,__i_f any, being hereby éxpressly,w;aived by the Trustee.

N WS’:INFSS WHEREQF, the parties have executed this Agreement as of the day

| and yk}ﬁf first abieve-vrritten.
I BENEFICIARY: =+ OPTIONEE:
& M ‘- |
\..;:;;-,amﬁ, (('.f § Mf‘%@ﬁ BL WELLS, INC, an [llinois
i - Conrad E. Schuberth, Corporatipn
i PR | BY: /j/\//\_——J
N Befnard Leviton, President

~ OPTIONOR;

" FIRST CHICAGO TRUST
. COMPANY OF ILLINOIS (formerly
BANK OF RAVENSWOOD), as

LBEQLCTS

S Tmstre #Finsa)
. .. %
BY: (e |
Ié :’ o g Poidag - ’

e ) (Title)
© ATIEST. :

|.‘ 7 - ‘.
,{,ﬁmyét.

ot

s Trust Dsiicor

{Title) _
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ff.‘sm IE OF ILLINOIS
) 8S.

CGUNTY OF COOK

. I, JﬂCIlLIN ISH;A ‘ , a Notary Public in and for said County in
- the State aforesaid, do hereby certify that Warin V_Gotaned
- Assistant Vice President/Trust Officer of FIRST CHICAGO TRUST COMPANY OF
{LLINOIS (formerly BANK OF RAVENSWOOD), and ____3¥4 HIGE
- Assistant Secretary/Trust Officer of said Bank, who are personally known to me to be the
- same persons whose names are subscribed to the foregoing instrument as such Assistant
Vize President/Trust Officer and Assistant Secretary/Trust Officer, respectively, appeared
before me this day in person and acknowledged that they signed and delivered the said
. insirument ag their own free and voluntary act and the free and voluntary act of said Bank,
a3 Trustec as eloresaid, for the uses and purposes therein set forth; and the said Assistant
. Secretary/Trust Officer then and there acknowledged that said Assistant Secretary/Trust
- Officer, as custodian of the corporate seal of said Bank, did affix the seal of said Bank to
" said instrument as said Assistant Secretary/Trust Officer’s own free and voluntary act and
" as the free and voluntary dec of said Bank, as Trustee as aforesaid, for the uses and
- purposes therein set forth.

Given under sy hand and sedl thisUthday of __ A 69;-,‘ | , 1093,

VYV VY VVYY VYA :
“OFFICIAL SEAL” P l ; , : o
Jacklin Isha - P B M M"’ %.)

4
| . '
.4 Notary Public, State of Minois % Notary Public

4 My Commission Expires 1/17/95 D
LA AA A AR A A A& A 4

' STATE OF ILLINOIS |
e }SS
" COUNTY OFCOOK ) .

R ! JRCTLIM I9HE , @ Notary Public in and for said Couinty in the State

. aforesmd DO HEREBY CER"I“FY that CONRAD E. SCHUBERTH, persoaaily known

-tome to be the same person whose name is subscribed to the foregoing inzfrument,

-~ appesied before me this day in person and acknowledged that be signed, sealed and

", delivered the said instrument as her free and voluntary act, for the uses and purposes
iberein set forth. ‘

~ Given under my hand and notarial seal thisc\¢thday of ﬂfg. | , 1993,

AAAAAAAAAAAA.’
-4 “OFFICIAL SEAL" b Q%,/é/

-4 Jacklin Isha »
4 Notary Public, State of llinois b ﬂ«ﬁary Public

4 My Commission Expires 1/17/96 p
WYYV YewYewwwy

s,
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Sl‘ATb OF ILLINOIS )
ss.

e

d E},JET_& DKRES 1*0“‘) .., & Notary Public in and for and residing

o in saad Cmmt}', in the State aforesaid, DO HEREBY CERTIFY that BERNARD

LEVITON, who is personally known to me to be the President of BL WELLS, INC,, an
Minois corporation, appeared before me this day in person and acknowledged that he
signed, sealed and delivered the sajd instrument as the President of said Corporation, as his
free and voluntary act and the free and voluntary act of the Corporation, pursuant to
awthiority granted to bim by the Board of Directors of the Corporation, for the uses and

purpose's thaein set forth.

Gwen upier my hand and notarial ths oY, day of HPR L , 1993,

Q@%@W
i

My Commissios Exgires 11/19/9%
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EXHIBIT A

Lots 68 (except the North three feet thereof) to 70, both inclusive, in Rose's
© Subdivision of Block 27 in Sheffield’s Addition to Chicago, in the Southeast
1/4 of Section 31. Township 40 North, Range 14 East of the Third Principal

-~ Meridian, in Cook County, Hlinois.

| Addrc‘.s’;s. of Property: | 1743-1747 North Hermitage, Chicago, Illinois

v

O OPIN:

14-31-421-002-0000
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CHICAGO TITLE INSURANCE COMPANY - ILLINOQIG FORM 13~

MM@EEJ&I;A;IesChHPéct

BL Wel Ls,_ Inc.s an Illinois Ccrporation (Purchaser)

; ‘wﬂu " pur:hnse aagprice of $ 200 000, 80 - an the terms set forth herein, the following described rea) estate
I the City of Chicapo, : Cock County, Winois:

S;a -u{blblt A of Purchase Optinn

. and with approximalte loi dimemions of

commonly knownas _ 1763=67 North Hermitage, Chicago, Illinois
L r - . .

3
122 . together with the lollowing property presently Jocated therzon:

X ' OF - T t

AN o MVENSHOOD, 35y YRugn,a% FASSE GHGARD.TRUSTLSE BYVEOLg, ov rusves under Trus

3. Conrad T oSchuberth {Seller)
ngrohs 10 sell thé real estate and the property described above, If any, 3t the price and terms set forth hereln, and 1o convey or cause to bs conveyed to
Pucchaser o1 bomines title therete by a recordable._ LXus tee s desd, with release of homestead righis, If any, and & proper bill of slc,

) subjes:: oniy 1o, Ga¥ mverunts. corditions and raatrictions of XGL‘G!G (b] private, public and utllity earements and ronds and highways, if any; (al-perty

mmwmmwmmmw Hpos y

! - WWW,M th)y gcncnl taxes for thc*ycar__l?__g_g and subsequent years including-taxesachich.map Actrle-by$3340R-00-ReW-01

.aaul-- b B e 4 —tendte _that exception set forth in document #7104745,

Chi Q TifL]ﬁeceIrézuEdrc_nnclt_cgiz.lp%:}? Spc?-x]éld%yleNo'. 7149017 {"permitted exceptions'), and court order

: J Purchaser hay pald § 0 A as eamnest money to be applicd on the purchase price, and agrecs (o pay oOr satisly the balzner of
the yurchue p:iu pius of minus protalions. 4t the time of closing as follows: farrike languoge and subparagraphr nor applicable}

cx} Fh: ymeni of 5 ..200,000.20 plus. or ’“1“05 customary prorationsa and minus Five Thousand Dollar
. E 000, GQ) ayedit provided fox in Option. 8o
’ %% Fhe-poy nd-nld cecarais cmmaang-the-balance-parable-asfollows: Hy
i i - /
o — /

1o be cvidcm.ed by thc note of Purchaser (gmntec), pmv...tw for full prepayment privilepges witha Cnalty, which shall be securcd by a
part:purchase money mortgage (trust deedy, the Jatter instrument ind the nate (o be in the form hy atiwched as Scheduie B, or, in the absence of

this atischment. e forms preparcd by e AN {ddenni N1, J* and
by 1 secufrity agreernent (as 1o which Purchaser will execute or cause (0 be cxeculg f'mmung statcmients as may be reguired under the Uniform

Commercial Code in-order o make the lien created thereunder effective, s assignment of reats, said security agreement and assignment of renis
o bein the forms eppended herelo as Schedules C and. D, Purchss ol fiierish to Seller an American Land Title Asseciation loan policy insuring
the mqrzgagc {trust decd) issued by the Chicago Title Jnsunees Company.

(**ifa Schéduic: B i3 net anached and the bia e nat fillcd in, dhe note shale be'sccuned by a taist dccd and the note and trust deed shall be in
*the Torms used by the Chicage Title a Fust Cnmp.my}

PEE

{c)" The accepianne of the UUE 10 the real estate by Purchases subject o 2 morigage or irust dery of record sccuring 2 principal indebiedness {which the
Purchaser |deeg oe1 not] apree 1o assume) aggregating § -~ 3earinginierest at the raic of —% 2 year, and the
TE sum which represents the difference between the umoun! due on the indeoie nsss a1 the lime of closing and the balance of the

) {dated within six moncls of the date hereof op¥
4, Stiter, athis VN expease, agrees 1o furnith Purchasera currcnh{:!at of survey of the above reaf estaleimace, and so cerlified by the surveyor 3t having
de, in cnrnp iance w th the [llinois Land Surve s::nd ds, which shall reflect ma's dve_rse changes from the survey
ar_eii June 1940 prepared by Cert i[ d Survey Cao. as order no. 958

1
‘5. The iime of chssmg shall be on QL hefore \bvember;‘ ‘oron the date, i any. to witich such time s extenued by mmasan of parignph om0 of
the Conditions and Svpuinuons hercafier becoming opertive {(whichever date is Inter), unless subsequently mudually agre:d otherwise, al the office of

v Chicag{? T:l tle Tnsurance Company or of the mongage lemler, if any, provided tille is shown to be poor’ veis accepied by Purchnser,

5. sm‘,“ﬁ%m ,,,bmk“,mmmh on {0 Jameson Realty Group {contemporaneous with/ciosing and full
%%?d#\g‘uﬂf ul }L!lg 1{}\?’%,&"“ % Sisith ng contracl or as foliows: Ten Thousand and 00/10C Dollars ($175,000.00)

7. -n,e ,:,,_,,,_mv,%m,,,y shaill bt heid by thwsmerornoy=isr Seller

Lo the m'umti Yencfit of the pasties,

no knox;r).edge of and have
5 Seller wan:ms that Seiler. its beneflciarias or agents of Seiler or of its beneficiaries have! received no notices from any city. village or other

mental au:hority of zo uilding, fire or heaith code yiolations in respect to the real estate that have not br:n heretofore cotrected, except for
5 %remenc 67 Bu fc?sip nce: as et Forth in court order attac dh ag Sc mdule 1.

“Jr“ﬁ-m:féi-. { ...m-!v.'.h.. contrast-thiy-erecuted-by-the SeHerand-hirdpours; if BRIY: shraii-be-detivered-to-the-Purchascrwithis . days-from
. memmmmmmmmwmmm.
Sy and Rider attached
Th[l contrecl it :nbjt:t 10 the Condmons and Stiputarians sei forth on the back page hereot! which Cenditions and Stipulations are ‘made 2 part of this
sonifel.’ o . i

N

Do i 1993 ! ,
~ BL WELLS, INC., an Iilinois Co,rporation 3 EXHIBIT B
Purchaser  BY: : (Addressy 1839 North Lincoln L o
Seller: ‘Bernard Leviton , President Chicage, Illinois e
Tursbssw - _BANK OF RAVL‘NSUDOD now knawn as FIRST(Addm,; " 1825 W. Lawrence, Chicage, IL 60640
RGO TRUST COMP EETHG‘I‘S ; a
. - rustes atoresa - -
Seler — (Address) _ . <
. u&;‘%" gunm © tacaren 2502 Notth Glaxk Street
*Form ne Rl rc%y}d&:{?@&npmvm with muhi-family structures of five o}‘mom U(hfﬁ or m“cngmcrcml or industrial propertics.

Fa773 A, A :

il

% fio_change affidavit)/
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!L.r shah deliver or cause 10 be delivered to Purchaser or Purchascr's-agent, nat less than 5 dayz prior to the time of clnsfng, the piat of survey (if
s rcqu:m! 20 be delivered under the terms of this contract) and o Utic commitmend for an owner's title insurance poliey jssued by the Chicago Title
tsnfance Company in the amaunt of the purchase price, covering title to the real estate on or after the date hereof, showing title in the inended granior
wirhject only 10 {a) the general exceptions contained in the pohcy,"fb) the title exceptions sat forth above, and (¢) title exceptions pertaining to liens or
. encumbrances of a definite or ascertainable amount which may be removed by the payment of money at the time of closing and which the Seller may so
. remove st that time by using the funds to be gaid upon the delivery af the deed (all of which are herein referred (o as the permiticd cxcepitions). The title

commitnent shaj! be conclusive ovidence of good title s therein shown us to all matters insttred by the policy, subject only to the cxceptions as thercin
siated, Sellor also shuii furnish Purchaser an affidavit of title in customary form covering the date of closing and showing title in Sclier subject only to the
permilied exceptions in foregoing items (b) and {¢) and unpermitted exceptions ar defeets in the litle disclosed by the survey, if any, as to which the title
insupct commiis to extend insuzance in the maancr specified in pagraph 2 below.

Z.7If the tide commitment or plat of survey (il one is required o be delivered under the terms of this conime) discloses cither unpermitted cxceptions or

' stpvey matiers that render the title unmarketable (hemin referred 10 .as “strvzy defeeis™), Seller shall have 30 days from the dae of delivery therzof fo

have the exceptions removed from the commitment or to correet such survey defects or to have the title instirer commit to insute against loss or damage
ihat rmay be oceusioned by such excepions or survey defects, and, in such event, the time of closing shall be 35 days after delivery of the commitment or
the lime expressly specifind In paragraph 5 on the front page hereof, whichever is later. 17 Setler file to have the exceplions removed or correet any survey
defecis, or in-the ailcm:t',:'fc. 16 obiain the commitment for title insumnce specificd abave as (o such exceptions or survey defects within the speeified
‘timee, Purchaser niay serminete this contrct er may cfeet, upon natice to Seiler within 10 days afler the ex lrmnn c-l' the 30 nod 10, nkc l:llc s it
then is with the right 1o deduct from the purchase price liens or encumbrances of 2 definite or ascenainable amoun![ ?lpl’;u _im%rc'dogs no: n]ccl Sfis
contract shall become nudl und void without further action of the parties.

3. Rents, ;Qrgr'nimns under ass’geable insurance policies, water and other utility charges, fuels, prepaid service contracts, general taxes, acerued intcrest on
snorigage indebtedness, if any. rad bther similar itemns shall be adjustcd ratably as of the time of closing, The amaunt of the carren! general taxes not then
ascerininable shafl be adjusted o bo asis of (a), (). or {c) below {Sirike subparagraphs nat applicabie):

~ {a __.LJ._Q__.% of the most reeus, Zsoamainable taxes;

ﬂ;:ﬂ 2 blg.dan 5wl sub ’ ‘; " ';.;n._.:

hcmm hv r!:fercm:c

(<} 1Onk=7] ] :
7 . . A_____________,—:_-—'—"—"-

mﬂm-ﬂw f-now~or-additionabimy —shatl-bo-ndj afatcws: : d
Al pfwr.mms lm: final unless otherwise provided hercin, Zxistng-itases-and-assigrable-insumnse-palicios, i-any-shaldhenbe-arsigradio-Rurchases

ScHer shnli.pay. the amount of any stamp tax imposed by Stite aw on the uraasfer of the iitle, and shoall Turnish a completed Real Estate Transfer
Declaration ﬁ:gncﬁ by the Sellcr or the Seller’s agent in the form roquired pursuant to the Real Estate ‘Transfer Tax Act of the State of Nlinois and shalf
Furnish any declamtion signed by thie Seller ar the Seller's agent or fice” other requirements as estabiished by any local ondinance with regard 1o a 1ransfer
or uansaclion taps susi tax required by focal ordinance shalt be paid by b party vpon whom such ordinance places responsibility therclor. Hesuch

W&WMWMWMM hdel pfelsch-fSiianne)
9530587

4, The pfowsm s of the Uniform Vendor and Purchaser Risk Act of the State ¢ B inois shail be applicable to this contract.

5 If 1his contrnct is terminated withowr Purchaser's fault, the earpest money shalltbe/re umw to the Purchasen but if the termination is caused by lhe

Puichastr's faull, mmwm*sﬂummmm the cirne.t. money shall be forfeited to the Schier aub-apphied-fiauto-the
mmm%mmmm%ﬂmmmmmmﬁmm W (o be retaincd by the Seller m'thmdn:icd d:;magcs
is sole

&. At the eiection of Seiler or Purchaser upon nolice 1G the other party nol less than 5 days pnor to thotime of closing, this sale shail be closed ;hmlu,h nn
;. eEemaw with "hxcago Title and Trust Company, in accordance with the general: provisions of 1he vstal form.of Deed und-Maney Escrow Apreement ihen in
- ugg by C.'hicagu Tiile and Trost Company, with such special provisions inserted in the escrow agreemen)as.may be required 1o conform with this contract.

Upon the creation of such an cscrow, anything hergin to the contracy natwithstanding, payment of purcicse price and delivery of deed shall be made

through the esciow and this contmact and the sarpest money shall fe deposited jn the eserow, The cost of the cscrow shall befdivided-equaty—between-

m;wﬁh paragraph if inapplicable,) . : FA’ fb B‘!"’ Pl RE QU éﬁf"‘:cf Cam &

T T:mc is -thhc essenee oﬁius contmct, : C)d,
&, AN nolw:.s herein n.qmn:d 1hnﬂ be in writing and shall bc served on the pamet ar the addresses following their signtures. The mailing of o notice by
mgaslemﬁ or m:rt,f'ed smaid, return receipt requested, shall be sufficient sesvice.

'} A!fcfﬂuiivc 1
"Selfer represents that he is not a “foreign person” as defingd in Section 1445 of the Imternal Revenue Code and is theinfore.cxempt from the

. mebholdmg requirememts of said Section. Scller will furnish Purchaser at closing the Exempiion Certification sct forth in siid Setio.

 Adtermathre-Ree— e :

Purchaser represents that the transaction is cxempt fram. the withholding requircments of Section 1445 of the Internal Revenue Co wise Purchaser
. imends 10 nse the subjec? real estate as a gualifying residenee under said Section and the sales price does not ex ,000.

Ml:manvc 3: i

With nip&:’t 10 Secton 1445 of the Inernal Revenue Cade, the partles s ollows:

: m;

i() [A) Purchaser ant Scller agree that the disclosure requirements of the Hlineis Responsible, Praperty Transfer Act (de} (do not) apply to the tmnsfer
cnnwmplateﬂ by thiz cosdroct. (I requirements do not apply, strike (B) and (C) beiow.)}

(-Selioragmen-tn-exerstcand-detiverdo-Purehuserand-ench-mortgape-tonder-of-Perthnsersuchdiseloatredodume
inols Responsible Praperty Transfer Act. ‘
“(CY Purchassr a[;rcca to atily Sciler in wriling of ehe name and post office addn:ss of cach m €r who has issued a comnitment (o finance
e purc?mse: hercunder, or any part {hereof; such notice shall be farnished wi ¥s after Issuance aof any such commilment, but in no cvent less
than 40 days prior to dellvery of the deed herena waived by such lender or lenders, Purchascr lurther ngrees (o place of record,
aimui:amqsly with .the deed 5o suant to this com-uct any disclosure statement Furpished fo Purchases pursuant (¢ parngraph 10(8) and,
: clivery of the decd hercunder, to Tile a true and correct copy of said disclosure document with the Illinois Environmental

,-;5- ey

R with axtended coverage over general exceptions 1 5 (the premium for such extended coverage
to- he paid for by Purchaser)

b ety s e
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- THIS RIDER IS MADE A PART OF AND INCORPORATED INTO A REAL |

ESTATE SALES CONTRACT DATED , 1993, FOR THE SALE OF i
THE REAL ESTATE COMMONLY KNOWN AS 1743- 47 NORTH HERMITAGE,
CHICAGO, ILLINOIS, ENTERED INTO BY AND BETWEEN BANK OF
RAVENSWOOD, NOW KNOWN AS FIRST CHICAGO TRUST COMPANY OF
ILLINQIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY 29, 1990
CAND KNOWN AS TRUST NO. 25-10779, AND CONRAD E. SCHUBERTH
{collectively "Seller") AND BL WELLS, INC., AN ILLINOIS CORPORATION

(”Pu rchaser”)

1. Conflict. In any re.spcct in which this Rider and the Contract to which it
IS anachcd differ, the terms of this Rider shall govern.

R " 2. Representations and Warranties of Seller. Seller hereby represents and
g CGI‘!l‘ad E Seluberth warrants to Purchaser as to the following matters:

(2 Pending and Threatened Litigation: There are no pending and, to

the best khowiedge and belief of Seller, threatened matters of litigation,
administrative /acijon of examination, claim or demand whatsoever relating to the

* Real Estate.

(b)  Eminent Lomam ete,: There is no pending and, to the best
. knowledge and belief of Seller, contemplated eminent domain, condemmnation or
" " other governmental taking ot the Real Estate or any part thereof.

(c} Access to Projecy; Lizilities: To the best knowledge and belief of
Sellér, no fact or condition ex5ts whiclh would result in the fermination or
impairment of access to the Real Estate from adjeining public or private streets or

Ways.

3L8C60EC6

(d)  A=zsecssments: To the best knnwledge and belief of Seller, no are no

- public kiuprovements in the nature of off-site10:provements, or otherwise, which have

- . been ordered to be made and/or which have n¢t heretofore been assessed and there
" are uo special or general assessments not of récord neading against or affecting the

Real Estate.

(¢)  Title. Seller has fee simple marketable utiztn the Real Estate free
. and clear of all liens and encumbrances except for mortgagziwhich shall be paid off
at or pI‘lOI’ to Closing. Title is deemed marketable if it js in accordance with

Par agraph of the Contract.

: '3, . It is hereby a condition of Closing that aforesaid represepiations and
warraniies be true and correct as of the Closing and Purchaser’s only remedy for 'he failure
to satisfy such condition (except for Seller’s intentional default) shall be to terninate the

‘Contract.

R 4, This Contract and Rxcier is executed by BANK OF RAVENSWOOD, now
o known as FIRST CHICAGO TRUST COMPANY OF ILLINOIS, not personally but as
 Trustee under Trust No. 25-10779, in the exercise of the power and authority conferred
“upon and vested in it as such Trustee and said BANK OF RAVENSWOOD, now known

< as FIRST CHICAGO TRUST COMPANY OF ILLINOIS, hereby warrants that it posscsses
'full power and authority to execute t]ns mcs.mment) and it is expressly understood and
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"_agi'eed that nothing contained herein shall be construed as creating any liability on the part
o of said BANK OF RAVENSWOOD (now known as FIRST CHICAGO TRUST
. COMPANY OF ILLINOIS) personally to perform any covenant, either express or implied,

- herein contained, all such liability, if any, being hereby expressly waived by the Trustee.

- SELLER:
' BANK OF RAVENSWOOD, NOW

SENOWN  AS  FIRST CHICAGO
TRUST COMPANY OF ILLINOIS,

'AS TRUSTEE UNDER TRUST

- AGREEMENT DATED MAY 29,
© 1990 AND KHHOWN AS TRUST NO.
25:10779 o

B“:_’:

'

PURCHASER:

BL WELLS, INC.,, an Illincis
Corporation

BY: , —"/’—--\"‘—-———-——w—-——-——-——.h,_*
¥ Bernard Leviton, President

SLB850ET6
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SCHét)L:'(.éﬁ f \}/(_, Cund //Q /‘f’l,

CERTIFYED MAIL e A“
L//Lf/?f'z,— 74

. . o RE: 1743 North Hermitage ,
R ' Chicago, Illinois '
2guumm-i&nﬂn._ : 9 e 3

l; " Rewoond §. Cachares @ ‘

tammmmmr AN Con;ade E. Schuberth:
Pursuant to Section 7-28-450 of the Chicago Municipal Code, you as

Conrad E. Schubérth
935 West HWester

Monges Chicago..Illinois 60614
lkhn‘i M ey, 'hawr . : : :

" kel A, Schivaeel
Depety. Commissioncy

“ Huiean of Saniation ", - owner/occupant/agent or person in possession or control of the

ﬁl?ﬂﬂ% “fi’?‘ﬂkm property at the above stated address are hereby notified that you

v PO {ﬁﬁ_&ﬁ“ wowe three days from the date of the receipt of this letter in
- Chicage, 1linais 8064 p

OID 2458 ' whick to abate the auisance. If you fail to abate this nuisaace
32 239618 {FAX) witaia three days, the City of Chicago will abate the nuinsance or
. - " seek to_enjoin the nuisance. The City of Chicago will institute
the apprrpriate action to recover all costs and expenses incurred, 3

In addition, 2 penalty or fine can be imposed for violation of the ;
Municipal cude.

Please be advised that pursuant to Section 7-28-750 that it is the

{312)-744-7916s5027

,‘ !
: |
duty of the owner of any open lot within the City of Chicage to |
| cause that lot to be tunced. Failure to fence an open lot will L
subject the owner te o sitation and fines which range from $100,00 f
. to $500.00 for each violzil’on. {
‘ | i
T Sincerely, ‘ !
L | KW_GL? Ine Ju_ © ﬁ
R } 7. .- _ ) -, DBVIL. 2 C v“y éﬁj i
: : Vacant o4 Manager ) i
B Bureau of Sanitation % ’t,
B Enforcement Dirision ) !

PROOF OF SERVICE BY MAIL

The undersigned Vacant Lot Manager certifies that he served this
notice by eertified mail at 320 WMorth Clark Street Room 101,
Traffic Court Bullding, Chicago, Illineis 60610 before the hour of
5:00 p.m. on Friday October 11, 1991.

Nt d Y {éq .

_Pfghd J .Uﬂc Vey

JFL/DMe/5l

4

: .-q:'guﬂu
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