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RECORD AND RETURN TO:

WESTWIND MORTGAGE BANCORP, INC.
5100 NORTH HARLEM AVENUE
HARWOOD HEIGHTS, ILLINOIS 60656

- |Npuse Ahove This Ihte For Recordlug Dt} - voomemnm o B T TR

M'ORTGIAGE

THIS M()R'I‘GAG[ ("Security Instrument” )m given on APRIL 19, 1993 'The mostgagor is
GEORGE W. PACE ‘ . N PR

AND MARY C. PACE, HUSBAND AND WIFE -

{"Borrowur”), This Security [nstrument is given to
WESTWIND MORTGAGE BANCORP, INC.

v

which is organized and existing under the laws of THE S'Ir-Tu OF ILLINOIS : < und Whose

address is 5100 NORTH HARLEM AVENUE

HARWOOD HETGHTS, ILLINOIS 60656 T ender™y. Rorrower owes | cndm‘ the pruutpnl st of
ONE HUNDRED TWENTY EIGHT THOUSAND SEVT‘N KUWNRED

AND 00/100 Mollars (1.8, 8 0 228,700,001,
This debt is evidenced by Borrower's note dated the seme tuite a8 this Seeunty Inwtrunwm("Nmu"l. whlch pravides for
monthly puyments, with the full debt, if aot paid eaclier, due and piyable o MRY- 1, 2023

This Security Instrument secures to Lender: (1) the répuyment of thi debt tvidencud by thi-Mote, with interest, and all nnuwals.
extensions and modifications of the Note; (b) the puyment of all other sms, wuh introst atlvancwt under paragraph 7 to
profect the seeurity of this Security Instrument; and () the porformimnce of Borrowor's covenints and agreoments under thix
Security strument and the Note. For this paTpORe, Bnrmww qlnuu hurehy mortgngo, grant ana ety 10 Lonthr the fodiwing

described property Jocated in COOK Comnty, Hlinoly:
LOT 5 IN JOHN BALEK'S ADDITION TO ARLING’PON HEIGHTS IN THF NORTHWEST
1/4 OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE "’mRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILT.:INOIS - Cap

s
i : = 1O
03-29-116-015 o [~

which has the sddress of 746 NORTH PINE AVENUE, "ARLINGTON HEIGHTS

invi 60004 "Pr ' Addrass®);
Hlilinois 0 Zip Coda { Pmperty ‘A‘drtylra‘uzs )_
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. Hazurd or PrelpewlN F ‘ *A Ianu@ Pex iag o horeafter erected on the
ire, haznrds ineluded wi

Prnrmly mnsured against loss thin the o u tended covergge” uml uny other hazards, including
Ttuods or fluoding, for which Lendar n.qmnw inmurnnce, AThis | lmumnw -hull he mnintuited in”the dmounts and for the pariods
that Lender requires, Tho insurnee carrior providing the innirance shalt he chiosen by Borrower subiect 1o Lender's approval
which shall ool be unressonbly withheld, 1t Borcower fuils (o maintiin coverage doseribed nhove, Londer iy, at Lomdoc's
option, nbtuin coverage to pratect Lendur's rights in the Property in accordunue with paragraph 7,

All inyurunce policies und renewals shall he aeceptable to Londer und shall include a stundard mortgage chause, Lender
shall have the right 1o hold the policies and renowals, (f Lender coquires, Bosrower shall promptly give 10 Lendor nll receipts of
puid premiums and renewal notices, In the event of loss, Borrower shall give prompt aotice tu the insiiranee n.nmur nml Lendor.
Londer may make proof of luss if not made promptly by Borrower,

Unfesy Londer und Borcower otherwise agree in writing, insurance proceeds shull be applied to restoration or rapair of |hn
Property dimiged, if the restorstion or repair is economically fewsible antd Lendor’s security is not lessencd, [F the rostorstion or
tepair 1 not eeonomicelly tfeasible or Lender's security would be lessoned, thy insomnce procecds shadf be applivd to the sims
secdred hy this Security Instrument, whether ot not then due, with any excess paid to Borrower. If Boreower abandons the
Property, or does not answer within 30 days n nntice from Lendor hat the insurance carrler bas offercd 1o suitle 3 cliim, then
Landor smwy collect thy insuranvs procesds. Lemder imay use the proceeds to repair or mstore the Proporty or 1o pay Suins
secured by thik Secumry lnstrament, whether or not then due. The 30-duy poriod will begin when the notice is given,

Unloss Lender and Barmwer otherwise agroe in writing, wny appliention of prococds to princapnd stinll not sxtémd or
posipone the due date wf ke monthly payments referred th in parsgraphs | and 2 or chungo the umount of th payiments, 1
under paragruph 21 the Proeartsy is acquired by Lendor, Borrowor’s right to any inswrunce policies and proceeds resnlting from
damage 10 the Propenty prior 1o d' avynisition shafl pass 10 Lender W the extent of the sums secured by this Secitrity Innlmmcnl
imimediately prior 1o the seqsition,

6. Oceupuncy, Preservation, "aintenance and Pmm'thm ol the Property; Borrower’s Loun Applicnlion; Leusebnlds,
Bomroser shult occapy, cstablish, and uie e Mropenty us Borrower's principal residense within sixty days siter the execulion of
this Securny Invrument and shall continue 1o ozcupy the Properly ss Borrower's prineipal residence for at least ono yvear nlter
the date ot occupancy, unless Lentder otherwine agraek in writing, which consent shall not be unroasonshly withhald, or vrlos
exlenuating civmatanves exsst which are heyolad Borrowet's control. Borrower slindl not desteoy, damage or impsir the
Property, allow the Property to deteriomale, or comni? wasie on the Property. Borrowoer shall be in defanlt it any lorfeiture
wctin < provesding . whoether avil of ceiminal, i« begun that in Lender's gosd futh judgmont could resull in forfeiture of the
Propenty oo ctherwise matorially impaie the lien created by s Secunty ostrument or Lender's secority nteremt. Borrowsr nuty
ente i b chedaudt and aranriate. as powded in paragriph 18,0y cousing the ketion or proceeding 1o be disitinsed with 4 raling
that 1 ) endvr's goead Bty detenmenatom, prectudes forfotiee ©F by Borrawer's interent in the Property or nthar materisl
tmputinent o the Tien o reated by this Secunity Instrument or Lender’ s wenrity intesest, Borrower shall slso be in defaalt if
Botpmeet, dunng the loan spplication process, gave malenatly false or inaccumte intormution or stlements 1o Lender (o friled
for prenide §encher with any mateeml information| in conmection with the Jaoan evidenced by the Note, including, but not limiled
(s, representationy sonerminy Borroswer's ovetipancy of the Property s n principal sedidenve, 1f this Security Tnstrimeny is on a
tewehidis, Borrwes shall comply with #l) the provinions of the lease. H Borrwe seyuines fou title to the Property, the
leaseholid amd the Jre e shall not inerge wntess Lender agreen to the inerger in writtig,

7. Prodection of Lender's Righty in the Pruperty. 1f Borrawer fuily to perforn the'c wednnty eind agroomants contamed in
this Security Invtrument. of there s s legal proceeding that owy sigmificantly aftect Lender’s tights in the Property (such as u
procending in hankntey, probate, for condemnation or focfeiture or 10 calores Iaws or regutibicns, then Lender may do and
puy for whatever 3 mocessary o protect the value o) the Praperty and Lender's sights in the Peontys Lendor's actions iy
mctde paying nay sume secrured by o lien which has priovity ovee this Secunity Inslrument, sppoaning in court, puying
tewwmable #llorneys” 1ees and entering on the Property 10 make ropsirs, Although Lender may tke action wder this pursgraph
7. Lender does nof have to do o

Any amounts disbiirsed by Fender under this parsgruph 7 chall become additionnt debt of Borrower secured by thin
Security Instrument. Unless Bormwer and Lender ngres to ather teree of payment, these amounts shall benr interest from he
dutee of dysbursement ut the Note rate and shall be payable, with inferest, wpon notico from Lender to Borrower requesting
payment.

8. Mortgage Insurnnce. 1 Lender requited mortgage insmsnce as a condition of making the loun secvred by this Sceurity
Instrament, Horrower shall pay the premiums required 1o mainliin the morigage insurance in elivet, ., for any reason, the
morguge insurance coverige requited by Lender lapses or ceasex 10 be in elfeci, Boreowsr shall pay the promims ruyquised 1o
obluin voverage substuntislly squivalont to the mortguye insurantce proviousty in offect, at o cost subsiantislly equivalent 1o the
cost to Barrower of the mortgage inswmnee previausly in effect, from an alicenate mortgage insarer approved by Lender, If
substantinfly equivalent mortguge fnstiemmce covorage is not aveitable, Borrower shall puy to Lebdor cuch month s sum equal to
one-tweltth of the yearly mortgage insurunce premivum heing puid by Borrower when the insurance coverige lapsed or ceasod 1o
be in effect. Lender wil) accept, use and retain these paymenta s a Joss reserve in Hew of mortgags insurance. Loss reserve

pPrg 1901
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17, Trwafer of the !‘w @ F @ll A Vi, Q @P \(Im Propesty or uny interest bl
s wailid or e bsgred fop 1EnTGRGliCRl BTl v Hordawi oGk OO TRosdsTTRE IR foesawds et w nntirad prrson) withon
Lanha's proor weitton conset, Lember mny, m ite ophion, mﬂnln sriodinde puyment in 111 ol all sms secunad by 1bin
Seconily Inatrignont, However, this option shall not he unumlmnl by Lendur 3f oxurcine in prohibited hy foderat law ws of the dite
ol this Securily Instrimant. -

It Lender exercises this option, Lendor thll give Bnrrnww rotice of aceeleration. The notice shatl provide o period of i
fens than 30 duys from the date the notice v deliversd or mailed within which Horrower most pay ol wins secured by thi
Security fnstrament. 18 Horrower fudls to piy these sums pafor 1o the expiration of this period, Lender may inveke any somedses
pernitied by tite Secutity Dumtruimont without fuethiss nolies or dessnd on Borrswer.,

18. Borrower's Right to Reinstate, 1 Borrower mects certain conditions, Borrower shull have tlie right to ave
entorcement of this Security Instrument discontinued at uny time prior to the eatlier of: (1) § days (ur such other period s
applicable law may specily for reinstulement) bofore sale of the Property pursuant to any power of sale contnined in this
Securily Instrutnent; or (b) entry of » judgment vnforcing this Security nstrumont. Those conditions are that Borrower: (a) pays
Lender ni} sums which then would be due undor this Security Instrument and the Noto as if no sceoleration had occurred; (b)
ciares any defiilt of nny othor covenunts or agreomonts; (¢) pays all oxpenses incurred i enforcing this Seenrity Instrument,
including, hut not Lmited to, reasonuble stomuys’ fees; and (d) takes such sction as Lender miy rensonnbly require fo assure

that the lien of this S-curity Instrument, Lendor's rights in the Property and Borrowor’s obligution to pay the sums secured by
this Securlty Instrursert. shall continwe unchunged. Upon reinstatement by Borrower, this Secority [nstrument and the v

obligations secured horaby <hall romuin fully effective us if no nccoleration had oceurred. However, this right o reinstate shall b

o

not upply in the case of weeslemation undor paragruph 17,
19. Sule of Note; Chungrof Lonn Servicer, The Note or w partinl interost in the Nole (tngalhur with this Sucurity ©
fstrummenty ouy b sold one or more limes withoul prior hotics 10 Borrower, A salo inay rosult in a chunge in the ontity (known

as the "Lown Servicer”) thit collecis monthily paynents due undor the Nots und this Seeurity Instrasment, Thero also may be ons

or more changes of the Loan Servicer unreiwiad 1o a sale of the Noto, I there is a change of the Loun Servicor, Borrower will he
given writlen notice of the change in accorduncswvith paragruph 14 above and upplicable law. The notice will stute the nune und
akdress of the new Loan Serviver and the address 1o which payments should be mado, The notice will also contain any othor
information required by uppiicable luw,

20, Harardous Substinees, Borrower shall not.ceise or permit the presence, use, dispos, slorage, or release o uny
FHuznrdows Substances on or in the Property, Borrowe: shall nol do, nor allow anyone clss to do, anything affecling the
Property that is in violation of any Environrental Law, The praceding two sentences shall not apply to the presance, use, or
storage on the Praperty of small quantities of Hazardons Substiness that are genernlly recognized to bo appropriate to aonsul
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notico of any invzstigstion, claim, demand, wsuit or other action hy any
governmenlal or regulatory agency or private party invelving the ['mpcr* 7 end any Huzardous Substance or Environfnental Law
of which Borrower has sctual knowledge, ¥ Rorcower leasns, of is notitiad by say governmental or segulatory wuthority, that
any remuval or other remediation of sny Hazurdous Substance affecting the Prcperty is necessary, Borrower shall promptly tako
alt necessary remedint actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substancos™ are those substances Getined as toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammabisor toxic petroleum products, toxic
pesticides and herbicides, volatila solvents, materials containing asbestos or formaldehyde, undt 'mlimu,livu matorials, AN used in
this puragraph 20, “Environmental Liw" means federal laws snd b of the jurisdiction whers v Property s Jocated that
relule to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrowor and Lender furthor covenunt and sgree us follows:

21, Accelerntion; Remedics. Lender shull give notice to Borrower prior to aceelerntion fallovrg Borrower's breach
of any covenant or ngreement in this Security Instrumenl (but not prior o acceleration under pinvraph 17 unless
upplicable law provides otherwise), The notice shall specify: () the default; (b) the action requived to cure the defuult;
{¢} i date, not less than 30 duys (rom the date the notice is given to Borrower, by which the dafwult must be cored; and
{d) that fuilure to cure the default on or hefore the date specitied in the aotice may vesult in aceelerntion of the sums
secured hy this Security Tostrument, foreclosure by judlein] proceeding and sule of the Propecty, The natice shall further
informy Borrower of the vight to reinstte after accelerntion and the right (o nssert in the foreclusure proceeding the
non-existence of u defuult or nny other defense of Borrower to aceeleration und foreclosure, I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte payment in full of ull sums
secured by this Security Instrunient without further denund and niay foreclose this Security lnstrument by judicisl
proceeding. Lender stall be entitled to collect all expenses neusved in pursuing the remedivs provided in this paragraph
21, inchuding, dui not limited to, reasonnble nttorneys’ fees and costs of thtle evidence,

22. Relense. Upon payment of all sums secuired by this Security Instromont, Londer shall relenso this Secarily Instrumont
without charge to Burrower, Rorrowor shall pay uny recordation cosls.

23. Waiver of Homestead, Borrower waives all right of homostead exemption in the Property.
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