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SUBORDINATION AGREEMENT 7;)465’
T }’,\

STATEQF 1118015 KNOW ALL MEN BY THESE PRESENTS:

COUNTY OF _CO00K

W oS

‘TFOIS mgn%noxq AGRBEME\F, hereinattar raferced ta as Agreeniant, i mads
and eatsred into tha _ 220¢  dgy of arc , 1993 ___ by and among the

underzijmud Boryowe” (8), the Loader and ths Subordinating Party.
WITNESSHTH:

WHEREAS, the lLeooas as a comdition precedent to the origination of a8 Loan to tha
BHorrower(n) requires the subardi avion of the len held by the Subordinating Farty;

WHEEREAS, ths Subordinating, riuty agroes to subordinate it lien on the hareinafter
descxiber Fropesty;

NOW THERHRFORH, [n considararior, »f such Loan haing mude aud othar good and
valuahia consideration, the receipt and sufficlear « of which are hereby exprewly acinowisdged, snd
in considarntion of nther significacs benetits, thd Besvawer(s), the Leudesr sng the Subordioating
Party mutunily agres as follows: -

L The Praperty subject 1o this Agresment is locatd at A301. M. _138:h Place
e lbla0g Parke Ll _AQUZZ £l and
is legmily desoribed as follows:

Lot 23 in Quintana, being a subdivisionioi part of the Southwest &
of the Northeast 4 of Sectlion 2, Township/ 36 Nocth, Range 12, East of
the Third Principal Meridian, according tao the plat thereof recorded
March 19, 1980 as Dccument 25396717 in Coock U~upcy, 111inois

PIN # 27-02-210-009
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LN The superior debt is more fully describad in 2 note in the originai principal sum of ..
FIFTY-NINE THOUSAND FOUR HUNDRED FORTY £19/)Dilare (3OS0 YQO. O [ ),
. exeruted by Bomrower(s), mads paysble to Lender and secured by a Desd of Trust 0 be
/ fileci of record in the Deed of ‘Trust R: of the abava county, RECOKOED A
DOCUME Rt AL e adeda ﬁ_______ '

nemmdcuMmandmmmmwm;mmMmme:
Baonrswer(s) secored by ths Dead of Trust whether such debts or iiabilitiss may now exis
or are hercinafhsr incurred or scise, and whether tha obligation or liability of Borrower(s)
mmbadkw;mﬂnpnnpﬁmmumd-mjomm“cwmw
of whether such debes or ilabilities be evidenced by note, contract, escrow account or
ommmdmewmmmmmmm"m
mmatmd:hmhmbmwmyhmuq-udumlmhmmﬂ

have bwen or may hereafies: be aoquired by ths undersignsd.
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3 mmmdmd&kmﬁmydmhamhhmw“d_
' FIFTEEN THOUSAND AND NO/100 Dollars (3. 15-606+-05—m——i
byB8rian M. and Carol Bovle Mwm

5everly Bank as Jrustee " and secured by s Dess of

Trus: duiy recorded in Voluma Page(s) of tha Deesd of Trust Recncds-

of the sbove county. Document Humber 91020682
4, mmmwmummmnfmwmum
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subordinace, subjest, .

aumber of & 8 manner i whivh tha noce, or any part of the nots, und the Hen
sacured by th dobt may be renewwd, extendsd, changed, ar aitered.

Lender may in its discretion at any time and from time to tizas, withous furthar consens of
ar notits to the Subordinaring Pacty and with or withous vainahls considertion, reisass aoy
prrmon grimarily or secoacdarily lables upon the superior debt or may parmit anbstitation,
or withdrawals of any security or colisteral at any timis seouring paymen: of said
indebteciness or release any such socurity or coilatersi or renew and satend Or B00Upt KXY
parrsl payments vpon sakl superior debe or aiter in such manner as Lendar shail deem
proper, the terms of any [struments evidenang or securing Fuci: nuperior debt or any parn
thareof without in any mannsr impaicing its rights hereunder. It shall aot be neosseary for
Lender, in ordar to enforee its rights bersunder to institute suit or exiaust its remascies

against any person obligated to pay the supearior debe.
This Agremnen: constitutes & continning subordination until the superior debe and any

resowsl, cxtenmions, or other labilities arisiog out of said debe or sy pars thereo. This
Agresmant {3 commuiative of all other Tights and securitiss of Lender. No weiver by Leuder

of any right hereundar with respect to a particular payment shall affsct or impair its rights
in 7ay maners tharexiter occurring.
The waviorsigned agrems 15 exacute such furthor insruments as may be, in the opinios of
Landet, £ v tigas to tinc recessary o appeopriits tully to carry out ths intant and purposs
ixepent,

This Agreamex 7.all bes goversed by the laws of the Stats of

This Agresmant (a bi~ing and shail inure to the bumetit of the heirs, executoms,
: assigns of each of the partiss hiweto, but the Subordinating

farry o o ign the ciatm of the Subordinaning Party or any
covenants that he, she /it will not neaign
rure tharead, without muaidy g & @ rights and interests of the sasignes subject in all respesm

v2 the terms of this Agesn~w.
E ot d mh 22nd Mo‘ .v.H")fCh N 19.'.]3 .

SUBO PARTY: /
PR RY ! N ;zi::i___~

R SL ) ﬁé{{',qA

Title: PRESIDENT
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 THESTATEOF '#4*
o . UNOFF| G 5@ R mmsme
(Individual Acknowiedgement)

BEFORE ME. the undersigned authoricy, on this day sppeared .
2 kasawn 10 me to be the

persan(s) whose aame(a) ___ . subscribed ta the foregoing instruraent. and
1o me: that exoctted the same for the purposes and considarstion therain expresssd.

GIVBTUNDERMYH.;&NDANDSEALCFOFE’ICE.M day ot
-—AI !

Notazy Public, State of
Notary's Nams:
Notary’s Commission Expilros:,

THR STATE OF )
; KNOW ALL MBN BY THESE PRESHENTS:
COUNTY OF _ L e
(Corporate Acknowisdgameont)
ARFORE ME, (n» »aderaigned authosity, on this day appearad

s [OWT 10 G t0 be tha poraon(s) whose name(s) submaribed to tham
innrumant,andmhawhdpd tr,methat _________ <mwecuted the amme for the
mddmuonthmdnmuw-mmddudohddmpuudm:ndinm thmdn

statad.
SIVEN UNDER MY HAND AlD SEAL OF OFFICE, this day of

—t

Nota y Public, State of
Notary's dlame:
Notary’s Corission Expires:

THR STATE OF JLLINOIS
; EKNOW 4., MBEN BY THRSE PRESENTS:
COUNTY OF _C00K___ ) ‘
(co:ponsemhd;uuw}

e&u{r

s DOVTL be the porsan(s) whose name( _________MW(O focegaing
e toml::’ar_ﬁg___:)__modthnmffm and

inswumert, and acknowiedged
considers:iqn therein Wumaaumwofnﬁmouﬂonmdhm tharein
cred.

BEFORE ME, tho undsraigned a outhhdl’appn:dfpbm %# :l»/{uwms*t‘r’k "
&_ci;f&ﬁﬁ Lrlen.

UNDERMYEANDANDSBALOFOMCB.W_AL___»‘.-Mﬂf
2kt , 19743
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Notary Poblic, State of /-4
Narow: AL
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