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THIS MORTGAGE ("Security, lnstrument”) is given on APRIL 22, 1883 . 'The morigagor ik
JOSERH POLICARL AND ERICA POUTCARL-HUSBAND AND WIFE

(" Borrawer”), This Security Insteoment i given o SEARS KORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE UF OR[D , and whose

address is 440 NORTH FATRWAY DRIVE, VERNON HILLS, [LLINGIS 65uB
("Laonder"). linrmwur owes Lender thu principal sum of

...............................................................

...................................................................................................................................

Dobines (LLS. $86.500.00--<=«-<wr=mn- ). This debt iu cwdulmd by llnrrnwc' paote dated the same dute as Lhis Security
Instrument {"Note"), which provides for monthly psymenta, with the Tull deit, i%-90t paid earlior, due nnd payoble on
MAY 1, 2023 . ‘This Security Instrument secures to Luydee: (n) the repayment of the debt
evidenced by the Note, with intereat, and all renewals, extonsions and modifications of ¢, ] Note; (b} the pnyment of all
other sums, with intereat, sdvanced under paeageaph 7 1 protect the security of tiia Sacrity foatrument; and (¢}
the performance of Borrower's covenants and agreomoents under this Security strumon® ead the Note, Por thin
purpose, Borrower does hershy mortgags, grant und convey to Lender the following deseriked ‘property located in
COOK County, llinois:

PEAMANENT TAX NUMBER: 11-18-314-019-1042 VOLUNE: 057

Y61IS0eee

which has the address of 1500 OAK AVENUE, 5J, EVANSTON (Streot, City),
Hlinois 602014217 (" Property Address”); .
[Zip Cude) Y ﬂ s
o bW
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UNIT X0, 5-0 AS DELINEATEQ ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE (MEREINAFTER REFERRED TO AS "PARCEL"):

LOT 1 IN THE“OUAT OF CONSOLIDATION OF THE NORTH 36 FEET OF LOT 2 AND ALL OF LOTS
3 AND 4 IN BLOCK 55 IN EVANSTON, IN THE SOUTHWEST 1/4 OF SECYION 18, TOWNSKIP 41
NORTH, RANGE 14 £AST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO'THE PLAT
THEREOF RECGRDED FCIOBER 20, 1969 IN THE OFFICE OF THE COOK COUNTY, RECORDER OF
DEEDS AS DOCUMENT NUNRER 20089692

WHICH SAID SURVEY IS AVT/CHED AS EXHIBIT 'A' TO A CERTAIN DECLARATION OF
CONDOMINIUM OWNERSHIP MADE PY THE AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CRICAGO, AS TRUSTEE UNDER A CeiTAIN TRUST AGREEMENT DATED FEBRUARY 25, 1969 AND
KNOWN AS TRUST NUMBER 27931, ‘AND-RECORDED IN THE OFFICE OF THE COOK COUNTY
RECORDER OF DEEDS AS OOCUMENT 2376247, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN SAID PARCEL (EXCEPTINC FAOM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREON AS UETTNED AND SET FORTH IN SAID DECLARATION
AND SURVEY) IN COGK COUNTY, ILLINOIS.
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appurtenasces, and fixtures now or heeeafter a pact of the property. Al replacements andl ndditionsaball alno bo eovered
by thin Security Instrument, All of the torogoing i reforred to jn thin Security Insteamaent s the “Peoperty.”

BORROWER COVENANTS that Boreower is lawfully seised of the estate hereby conveyed and has the eight 1
mortgago, grant and convey the Property and that the Property is unencumbered, vxeopt for encumbrances of record,
Borrower warrants und will delend gonessily the title to the Property agninst all claims and demunds, subject to any
encimbranicen of record,

THIS SECURITY INSTRUMENT combines imiform cavennnts for nativnnl wne snd non-untform covonniin with
limited variations by jurisdiction to conntititen uniform security instrament covering real propurty,

UNIBFORM COVENANTS, Borrower and Lender covenant and ngree on follown:

1. Payment of Principal and Interest; Propayment and Late Charges. Borrawer shall promptly pay when due
the principal of and interest on the dubt evidenced by the Note and any prapayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable taw or to & written waiver by Londer, Borrower shol)
pay to Lender on the day monthly payments sre duo undor the Note, until the Note is paid in foll, o sum ("Ponds" ) tor:
(n) yourly tuxen und nssessments which muy attain peioeity over this Socurity Instrument su o lien on the 'roperty; (b)
yearly lessehold payments or ground ronta on the Propeety, if any; o) yeaely bazard or property insuranco premivmn,
(d} yearly flood ipaurance premiuma, if any; (¢} yearly mortgage insnesnce premiums, iFany; and (1) any sims payable
by Borrower to Lenges, in accordance with the provisions of paragraph 8, in lisu of the payment of martgege insurunce
premiums. These items ure called "Hserow ltems.™ Leader may, at sny time, collect and hold Funds in an amount not
to exceed the maximuia armount a leader Tor a federally related mortgage loan may require for Horrower’s eserow
aceount under the federai-itca! Natate Settloment Procedures Act of 1074 an amended from timn to time, 12 UNC,
Section 2601 et seq. {"RESCA” vnless another law that applies to the Tunds aets a lesser amount, If an, Londor may,
at any time, cotlect and hold Fuads in an amount nov to exceed the lusser amount, Londor may estimate the amaount of
Punda due on the bagis of current'dnta and reasonuble eatimates of eupenditures of future Fserow [tema or athorwise in
sccordance with apphicable law,

The Yunds shall be held in an institation whose depasits are insured by o federal agency, instrumentality, or entity
(inchsding Vender, il Lender is such an instiaticn) or in any Federal Home Losa Bank, Leader shall apply the Punds 10

pay the Bscrow ltoms, Lender may not chage tiorrower for holding and applying the Funds, snnuelly analyzing the

eacrow account, or verifying the Heerow Items,arieos Lendor pays Borrower interest on the Yunds snd applicable law
permits Lender to make such a charge. Howover, Yender may roquire Borrower to pay o onetimo ¢hnrge for an
independent real entute twy roparting service uged by {andesin connection with this Joan, unless applicable law provides
atherwise, Unless un agreement is made or applicablo law requires inforest 1o be puid, Lender shall not be required w
pay Borrower any interest or earnings on the Punds, Borrower and Lender may agree in writing, however, that intorest
shadl be puid on the Funds, Lender shall give to Borrower, wiitoy? charge, un snnual accounting of the Funds, showing
credits and debits to the Funds sad the purpose for which each debitio the Punds was made, The Funds nre pledged as
uadditionnl security for all sums secured by thia Secority Insteament.

It the Funds held by Lender exceed the smounts permitted 10 belield by spplicable law, Lender shall account to
Borrower for the escess liunds in accordance with the requirements of nppicable law. If the smount of the Punds held
by Lender at any time is not sulficient to pay the Escrow [tems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necesssry to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discréticn,

L'pon puyment in full of all sumy seeured by this Security [nstrument, Lender shalt promptly refund ta Borrower
any Funds held by Lender, If, under paragraph 21, Lender shali aequire or gell the Property, Lendor, prior o the
acquisition ur sale of the Property, shall spply any Funds held by iender at the time of scquisition or sslo as a credit
aguinst the sums secured by this Security [nstrument,

3. Application of Payments, Unless applicable law provides otherwise, ol) payments receivad by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, s0amounta payable
under puragraph 2; third, to intereat due; fourth, to principal due; and laat, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taves, sssessments, charges, fines and impositions atiributable 1o the
Property which may attain priority aver this Secority Inatrument, and lessehold payments or ground rents, if any.
Borrower shull pay these abligations in the manner provided in paragraph 2, or if not paid in that manner, Boreower
shuil pay them on time directly 1o the person owed payment, Borrower shall promptly Tuenish to Lender ol nntices of
amounts 1o be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly fuenish
10 | ender ceceipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; {b) contests in
gaad faith the lien by, or defends ngainst enforcement of the lien in, logal proceedings which in the Lender's opinion
operate 10 prevent the enforcement of the lien; or (¢} secures from the holder of the lien an sgreement sotisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
1o 8 hien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall aatisfy the lien or take one or more of the actions set forth shove within 10 days of the giving of

antice,
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the Property insured ngainat loss by lire, hazards included within the term "extended coverage” and any viher huanrds,
including Boods or Nooding, tor which Fender requires insurance, Thin ingurance shall be maintained in the amounts
and for the perinds that Lender requires, The insueance enrrior providing the insurnnce ahull bo chuson by Borruwer
aubject to Lendes's nppraval which shall not be unreasonably withheld, It Borrower fails to maintain coverugo dencribed
above, Londer may, at Lender's option, obtain covorage 1o protect Londor's righta in the Propeety in sccordance with
poragraph 7.

Al insurance policies and rencwals shall be aceeptable to Lender and shall inchide n standard mortgage clanse,
lLender ahall have the right to hold the policies and ronowals, I Lender reguires, Borrower shall promptly give o
Lender off reveipts of paid premiums and renewsl notices, 1n the ovent of logs, Borrowes shall give prompl notice to the
insurance carrer and §ender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lendor and Borrower otherwise agree in writing, insurance proceeds shal) be opplied to restorotion or repuir
of the Property damaged, if the reatoration or ropiir is economically feanible snd Lender's security in not lessened., If the
reatoention of repair 9 not cconomically feasible or Londer's security woutd e lensened, the insuranee proceeds shall be
anplied w the suma secured by this Security Instrument, whethor or not thon due, with any oxcess paid to Horrower, 1
Horeower abundons the Praperty, or does not anawor within 30 days o notice from Lender tht the innorsnce earrier haw
offored to settle #'clnim, then Lender may collect the jnanrance proceeds, Londer may e the priceeds to repie or
restore the Property or ta pay sums seciired by this Sceurity lostrument, whether or not then due, The 30-day perind will
hegin when the notice s given, :

Unleas Lender oned Parrower ntherwise agree in writing, any application ol proceeds to principal shall not extend or
pustpone the due dute af trmonthly pryments roferred to in pacagraphs | and 2 or change the smount of the payments,
If under parngraph 21 the Froperty is avquired by Lender, Borrower's right ta any insurance polivies and proceeds
resulting from damage to the Pronerty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediziely prior 1o the acquisition,

6. Occupancy, Preservation, Meintenance and Protection of the Property: Borrower's Loan Application;
l.easehaolds, Borrower shall occupy, establigh, and use the Property ss Borrower's principel residency within sixty dnys
after the execution of this Security Instriment and shall continue to oceupy the Property as Borrower's principasl
residence for at least one yeae alter the datew! secupaney, unless Lender otherwise agrees in writing, which consent shall
not be unressonably withheld, or unless oxtenusting circumatances exist which are beyond Borrower’s control, Burrower
shall not destroy, damage or impaic the Property.allow the Property 1o deterlorate, or commit waste on the Property,
Borrower shall be in defaull if any forfeiture action or proceeding, whother civil or criminal, is begon that in Lender's
good foith judgment cauld result in forfeiture of the P operty or otherwise mnterinlly impnir the lien created by this
Security Instrument or Lender's security intorest, Borrawer may cure such a dofault and rednstate, a8 provided in
pacagraph 18, by causing the sction or proceeding to ve dismissed with a roling that, in Londor's good faith
determination, precludes forleiture of the Borrower's interest i tie Property or othee material impuirmoent of the lien
created by this Security lnstrument or Londer's security interest, Hosvower shall also be in default it Boreawer, during
the loan applivation prucess, guve materinlly false or inoccurate snformation or statements to Lender (or failed o
provide Lender with any materin) information) in connection with the lean uvidenced by the Note, including, hut not
limited 1o, representations concerning Borrower's occupaney of the Propsretyas o principal reaidonce, |f thin Security
lnstrument i oa & leasehold, Borrower shall comply with all the provisions afahe leaso, I Borrower acquires fee title to
the P'roperty, the leasehold and the Tee title shall not merge unless Lender agrees v tea mergor in writing,

7. Pratection of Lender’s Rights in the Property. It Borrowor fails to perlorin the covenants and ngreements
contsined in this Security Instrument, or there is a legel proceeding that may signilticantly alfect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, tor condemnation or forfeirare, or 1o enlorce laws or
regulations), then Lender muy de snd pay Tor whatever is necessary to protect the value of e Property and Lender’s
rights in the Property. Lender's actions moy include paying any sums seccured by o lien which aas priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ Pees and entering an the Prapeniy to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have tu do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional dobt of Burrower secured by thin
Security Instrument. Unlvss Borrower and Lender agree to other terms of payment, these amouonts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
reguesting pryment.

8. Mortgage Insurance, Il Lender required mortgage insurance as o condition of making the loan secored by this
Seevrity Instrument, Borcower shall pay the premiums required o maintsin the mortgage insurance in effect, I, for nny
reasutl, the mortgage insurance covernge required by Lendor lupdes ar ceases ta bo in effect, Borrower ahall pay the
premiuma reguired to ubtain covernge substantislly equivalent to the mortgage insurance previously in offect, at n cont
aubstantially equivalent to the cost 1o Borrower of the mortgage insirance previousty in offect, from sn alternate
mortgage insurer approved by Lender, I substantislly equivalent mortgage inurance coverago i not available,
Borrower shall pay to Lender each month o aum equal to onetwelfth of the yearly mortgage insurance promium being
paid by Burrower when the insurance covernge Japsed or ceased to be in effect. Lender will accept, use snd retuin these
payments as s loss reserve in lien of mortgage insuranco. Loss reseeve payments may no longer be reguired,
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provided by an imsurer approved by Lender again becomen available and is obtained, Borrowor shull pay tho premiuma
required o maintain mortgego insorance i offect, or 1o provide o b resorve, antil the requiremsnt for maorigage
insurance ends in accordance with any writton agreoment between Borrowor and Lender ar applicablo taw.

9, Inspection. |.ender or its agent may make rensonable entries upon and inspections of the Proporty, Londoer shall
give Borrawer notice at the time of or prior to sn inspection speciflying ressonable cause Por the inspection,

10. Condemnstion. The proceeds of any award or claim for damnges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy
nssigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceedn nhall bo applied 10 the sums secured by this Becurity
lnstrument, whether or not then due, with any excesn paid to Borrawer, In the event of o partial tuking of the Praperty in
which the fair market value of the Property immediately before the taking is equal to or greater than the smount of the
aumg secured by this Security lnatrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shal! be reduced by the amount of the proceeds multiplicd by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fuir
market value of the Property immediately before the wking. Any balance shull be paid to Borrower. [n the event of a
partial taking of tae Peoperty in which the fair market vajue of the Propoerty immediately before the mking is lens thun
the amovnt of the avims secured immediately before the taking, unless Horrower and Lendor otherwise ngreo in writing
ur unless upplicahie iny otherwise provides, the proceeds shall be applied to the suma geeured by thia Security
Instrument whether or pot she sims are then due,

I the Property is abardoned by Borrower, or if, after notice by Lender to Borsower that the condemnor offers to
make an award or settle a clrimfor damages, Borrower fails to respond to Lender within 30 days after the dato the
notice is given, Lender ig authofizid to collect and npply the procesds, at its option, sither to restoration or repair of the
Praperty or to the sums secured ny thiz Security Instrument, whether or not then due,

Unless Lender and Barrower others s agree in writing, sny application of proceeds to principal shall not extond or
postpone the due date of the monthly pavnents reforred to in paragraphs 1 and 2 or change tho amoint of such
payments,

11. Borrower Not Released: Forbearznc: By Lender Not a Waiver, Extension of the time for payment ar
modification of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall not operate to release %icinbility of the original Borrower or Borrower's successors in
inlerest, Lender shall not be required to commence procecdings against any successor in interest or refuse to extond
time for payment or otherwise modify smortization of the sums secured by this Sccurity Inatrument by reason of any
demand made by the original Borrower or Barrower's succesiers In intereat, Any furbearance by Lender in exercining
any right or remedy shail not be o waiver of or preclude the excreise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liroitity; Co-signors, The covenants and agresments
of this Security Instrument shall bind and benelit tho successors aad assigns of Lender and Borrower, subject to the
provisions af paragraph 17. Borrower's covenants and agreements shaif be inint and soveral. Any Borrower who cosigns
this Security Instrument bul does not execute the Note: {a) is cosigning thia Security Instrument only to morigage,
grant and convey that Borrower's interest in the Property under the terma ol this Security lnstrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and f2) agreen that Lender und any other
Borrower may agree to extend, modify, forbear ar make sny accommaodationa with regard to the terma of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security [nstrument is subject to & law.hich sets maximum loan
charges, und that law is finally interpreted so that the interest or other loan charges collectzd or to be collected in
connection with the [oan exceed the permitted limits, then: (a) any such loan charge shall perodiced by the amount
necessary to reduce the charge to the pormitted limit; und (b) any sums already collected from Borrower which
exceeded permitted limits will be rofunded to Borrawer, Lender may choose to make this reluad-by reducing the
principul vwed under the Note or by making a direct payment to Borrower, If s refund reduces princioal, the reduction
will be treated 09 a purtial prepayment without any propayment churge under the Note,

14. Notices. Any notice 10 Boreower provided for tn this Security Instriument shall be given by delivering it or by
mailing it by tirst class mai! unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Londer shall be given by
Pirat close muil to Lender's address stated herein or any other address Lender designates by notice 10 Borrower, Any
notice provided for in this Security Instrument shall be deomed to have been given to Boreower or Londer when given
as provided in this paragraph.

15. Governing Loaw; Severability. This Secority Instrument shall be governced by federal law and the law of the
jurisdivtion in which the Property is located. In the event that any provision or clause of this Security [natrumont or the
Note conflicis with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note are declared to be severable,
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17. Transter of the Property or a Benelicial [nterest in Boreower, [T all dr any part of the Property or any
interent in it is sobd ar teansforced {or if 0 bonoficial interent in Borrower in sold or transtorred and Borrower is not a
natural person) without Lender's prior writton consent, Lendor moy, at ita option, reqoire immediato paymaent in full of
all sums secured by thia Security Insteument, However, this uption shell not be exercined by Lendor il oxorcise in
prohibited by federal law as of the date of this Security Instrument,

17 Lender esercises this option, Lender shall give Borrowor notice of acceleration, Fhe notice shall provide a period
of not less than 30 days Irom the date the natice is delivered or mailed within which Borrower must pay all sums secured
by this Security instrument, IF Bacrower Tails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Inatrument withoot further notice or demand on Borrower,

18, Borrower's Right tu Reinstate. 1! Borcower moots cortain conditions, Borrower shatl have the right to have
enforcement of this Security Instrument discontinued &1 any time prior to the earlier of: (a) § days {or such other period

s applicable law may specity for reinstatoment) bofors sale of the Property pursuant to any power of sale contained in
this Security Instrument; ae (b) entey of a judgment enforcing this Security Instrument. Those conditions ure that
Borrawer: {u) puys Londer atl sums which then would be due under this Security [nateument and the Note un if no
seceleration had ocguered; (b} cures any default of uny other covenants or agreoments; (c) pays all exponmen incurred in
enforcing this Securtey Insteument, jncluding, bt not imied W, ressunable nttorneys’ Pees; and {d) tkey such action an
Lender may reasonnily cequire to anaore that the lien of thia Security lustrument, Lendee'n rights in the Property and
Borrower's obligatinn o sy the sums secured by thia Security Instrument shall continue unchanged. Upon reinstutement
by Barcower, this Secority histrument and the obligations secured hereby shull remain fully effective aa if no aceeloration
had aceurred. However, thigiieht to reinstate shall notapply in the case af scceleration under paragraph 17,

19, Sate of Note; Changs o Loan Servicor. The Note or a partisl interest in the Note (togother with this Security
[nateusmnent) may be sold sae v more imes without prior nolice 1o Borrowee, A sale may reault in o chingo in the entity
(known as the "Loan Servicer”) that epllecta monthiy payments dus under the Note snd this Seeurity Instromont, There
also may be one or more chunges of the Baan Servicor unrelsted to o gslo of the Note, If thers in o change of the Loan
Servicer, Borrnwer wilt be given written notice ol the change tn accordance with paragraph 14 above and applicable law.
‘The notice will state the name and addresa of the new Loan Servicer and the sddress to which payments shootd be made,
The notice will also contain any other information cequired by applicable law,

20. Hiazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or relesse of
any Huzardous Substances on or in the Property. Boitower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Lew. The preceding two sentences shall nat apply to the presence,
use, or storage on the Property of small guantities of Hezardous Substances that are generally recognized to be
apprapriate to normal residontial uses and to maintenance of vhe Froperty.

Borrower shall promptly give Lender writton notice of any fivaatigation, claim, demand, lawsuit or ather action by
any governmental or regulstory agency or private party involviag ihe Property and any Huzardous Substance or
Enviranmer*' " _w of which Borrower hos actund knowledge. It Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remedintion of any Hadardnus Substance sffecting tho Property in
necessary, Borrower shall promptly take all necessary remediul actions in aceordince with nvironmental Law,

A used in this parageaph 20, "Hazardous Subsinnces” are those substances d="inud an toxic or hazardous substanees
by Invironmental Law and the followsing substances: gasolino, kerosene, other flazarable or toxic petroleum producis,
toxic pesticides and herbivides, volatile solvents, materials containing asbestos” or {ormaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNITORM COVENANTS, Borrower und Lender further covenant and agree as follows

21, Acceleration; Remedics, Lender shall give notice to Borrower prior to acsoisration following
Borrower's breach of any covenant or agreoment in this Security Instrument (but not prior to acceleration
under parsgraph 17 unless appiicable law provides otherwise}, The notice shall specify: (a) tn: Q:lsult; (b) the
action required 1o cure the default; (¢} a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defavlt on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the furectosure proceeding the non-vxistence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of 8!l sums sccured
by this Security Instrument without further demand snd may foreclose this Security Instrument by judicial
praceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, inclvding, but not limited to, reasonable attorneys’ fees and costs of titlecvidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lendor shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

Ferm 3074 ,9/90
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24, Ridors to tida Sacurity Insisument, If one or murs riders are executed by Borrower and recordod 10guthor
with this Security Instrerozng, the covennnis and agreoments of vach sich ridor shall be incorporated into and shall
amend and supplement the-covenants snd agresments of this Security Instrumont as if the eider(s} wore n pact of this
Security Instrument, [Check apolizable box(es))

Adjustuble Rate Rider a(‘.unduminium Rider ﬁ {4 Pamily Rider

Gradunted Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloan Rider - Rute Improvemont Reder _J Second Home Rider
VA Rider L 1Othor{s) (specify]

,
BY SIGNING BELOW, Borrower accopts and ngiess to the rmh nnd covonanta contalned In this Security
lontrument and 1n any rider(s) vsecuted by Borrower and rcl.uuu‘ w

Withessese ——wEamT KgeT )

( Lt Qq_“) (Sl
r'm U I ~Borrvwer
f’)"uu, /zxcau, (Seal)
ERICARALIGRRY = - “Borrower
- (Seal) <. {Seal)
-Barrower ~Borrower

STATE OF ILLINOIS, COOK County ss:
[, THE UNDERSIGNED , & Notury Public in and for said county and state do hereby

verify that JOSEPH POLICART AND ERICA POLLCARI, HUSBANI AND WIFE

. personatly known to me 10 be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared belore me this doy in person, and acknowledged that THEY

he gigned and defivered the said instrumentas THETR  free and voluntary act, for the naes and purposes
therein set forth,

(iiven under my hand and official seal, this 22, };nf APRIL (‘ 1993
My Commission Iixpires; M Lt _

" OFFICIAL BEAL * Noiary i’t@‘
STEPHENY LAUER :
NI PRI AT D TP PABKRENS SVERNON HILLS, [L 80061
MY COMMISSIDN EXPIRES 8/1/95 sge 8 ot B NC1300DAAF 05 Farm 1014 !I!D

This Instrument was
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LENDER S 00-01-81756

ADJUSTABLE RATE RIDER

(I Yeur Trossury Index ~ Rate Caps)

THIS ADIUSTABLE RATL RIDER is made this 220 day of APRILL
1993 , and ig mu)rpura!ed into and shall be deemed to amend and ﬂupplumcnt the Mortgage, Deed n!
Trust ur ‘»euirny Decd (the "Security Instrument”) of the same date given by the undersigned (the
*Borrower" ) to securo Horcawor's Adjustable Rate Note (the "Nuote™) to SEARS MORTOAGE CORPORATION, AN
NHI10 COKPDRATION
(the "Lender”} of the same date anid covering the property described in the Security Instrumont and focated
at:
1500 DAK AVENUE, 5J, EVANSTON, ILLINGIS 8020t-4217

[Property Addross]

THE NOT€ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANC THE MONTHLY PAYMENT. THE NOTE LIMITS TME AMOUNT THE
GORROWER'S” IMTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAX{MUM RATF 7rE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In nddition 1o the covensmg and agreements made in the Security
instrument, Borrower and Lender further covenant and agree ns follows;

A, INTEREST RATE ANDMONTUH Y PAYMENT CHANGES
The Note provides Tor s initial interesy rets of 5,0000%, The Note pravides for
changes in the interest rute and the monthly paymesio as lallows;

4, INTERESTRATE ANDMONTHLY PAYMUNT CHANGIS

(A) Change Dates

The interest rate | will pay muy change on the lirst day of HAY , 1904, and on
that day every 12th month thereafter, Lach date on which my intsrest eato could change ia called 8 "Change
Date.”

(B} The Index

Beginning with the fiest Change Dato, my intorest rate will bo ouseld on an Index, The "lndex” in the
weokly averago yield on United States Tecannry securition adjunted 10 ¢ coastunt maturity of 1 yenr, s made
availuble by the ledersl Resorve Bonrd, The most recent [ndox ligure svailablo p= of the date 45 days before
each Change Dato is called the "Current Indeox,”

tF the Index is no longer availuble, the Note Halder will choose n new indox which is bused upon
comparable information, The Note { folder will give me notice of thischoice.

{C) Calculation of Changes

Before each Change Date, the Note | luidur will caleulnte my new interest rute by adding
THO - AND - THREE: ~FOURTHS percontoge point{a) b oomenaeaeae ALY 10 the
Current Index, The Note Holder wild tht'm round the resol! of thig addition to the nearest oneeighth of one
percentage point {0.125% ), Subject to the limits stated in Section 4(D) below, this rounded amouni wil) be
my new interest rate until the next Change Date,

MULTISTATE AGJUSTABLE AATE RIDER~ANM B-2-Singie Family~ Fannia Mae/Freddie Mac Uniferm ln wment

Popw Vool 2 JJ“ Form 3311 3706
@,~8225 WIOm yMP MORTGAGE FORMB * [XI293-8100 * [300H21-7291  Endlinle: Vo .
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e Note Hedder witl then determane the amasnt of the monthly payment thet would be aoflivient to
pepny the anpaid prooveral that [am expecied io owe st the Change Date in full on the Maturity Dato sl my new
inteeest rats vn substantially wqual peyments, The resuit of thin caleulatinn will be the new amount of my
maonthly payment

(LY Limitvom Interest Rate Changes

I he interest rate [ am required to pay at the first Change Date will ot be greater than ~--------7.0000 %
vr feas than S neen%, Thereafter, my interest eate will pever bo incressed ur docrenied on
any wingle { bange Date by more than twn percentage pointn (2.0% ) from the eate of interest T hnve been paying
for the preceding twelve montha, My intereat rate will never be greater than : 11,0000 %,

(E) Effective Date of Changes

My new interest rate will hecome effective on each Change Date, [ will puy the amount of my new
manthly psyment beginning on the first monthly payment date alter the Change Date until the amount of my
munlhl%' puement changes again,

{T')'Nolice of Changes

The Nede Holder will deliver or mail to me o notice of any changes in my interest rate and the amount of
my monthly pyment belore the effective dute of any change, 'i‘hc notice will include information required by
lnw 10 be given rie #nd atio the title and telephane number of u porsin who will anawer sty question ] may have
regarding the nonce,

B. FRANSFER OF 712 PROPERTY OR A BENEFICIAL INTERESTIN BORROWIR
Uniform Covenant 17 o7 the Security Instrument is amended to read as fnllows:

Transfer of the Froperty or'a Benelicial Interest in Borrower, (1 all or any purt of the Property or
any interest in it i sold or (rnietarred {or iF o beneficinl interent in Barrower is sold or teannferred and
Barrower is not o netirad persars) without Lender's prior written consent, Lender may, at its uption, reyuiro
immedinte payment in fu!rnf sll nuinn reeured by thin Security Instrument, However, thin option shall not bo
exercined by Lender if exercise ia prohibited by Tedoral law as of the date of this Security lantrument., lL.onder
alsa shall not exercise this option if: (8} Zosrower causes to be submitied to Lender information required by
Lender to evaluate the intended transfered ac ita new loan were being made t the transferec; and (hs Lender
reasonably determines that Lender's securitywiit not be impsired by the loan assumption and that the riak of n
breach of any covenant or sgreement in this &ccuri:y instrument is acceplable to Lender.

To the extent permitted by applicable law, Londer may charge a reasonsble fee as a condition to Lendor's
consent to the loan assumption. |ender muy also reyuire the transferee to sign an sssumption ngreement thai is
acceplable to Lender and that obligates the transferee tu ieep all the promises and agreements made in theNote
and in this Security Instrument, Borrower will continue (o be obligated under the Note and this Security
instrument unless Lender reteases Borrower in writing.

If Lender exercises the option to require immediate paymentin full, Lender shall give Borrower noticeof
acceleration. The notice shall provide a period of not less than 30 deys tvom the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Tnstrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke s cemedies permitted by this Security
Insirument without Further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accopta and agrees to the terma and (ovenants contained in this
Adjustable Rate Rider,

ey
i _(&1\"7[— foﬁftt%* . {Seal}

X{U EPH POLTCART ‘:-_'“"m"""'""'"{"“‘ - - Horeower
b ) Wﬁu 4]

Y oa VOWeat (Seal)

ERICA PE_I‘.LC_'&ED_W____%__‘__‘M -Hosrower

(Seal)

“Borrower

(Seal)

-Horynwaer

m -822B (viom XC2040DAAR .00 Fegn 2 of 2 Form 311% 3/B6
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LENDERS & 00-01-01758

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 2280 dany of AR , EHTK I
and is incorporated into and shall be deomed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the aeme dnte given by the indersigned {the "RBorcower”) 1
secure Borrower's Note 1o
SEARS MORIGAGE CORPORATION, AN OHIG CORPORATION

(the "Lender")

of the same date and covering the Property described §n the Security Instrument and Jocated st
PR00 OAK AXENUE, BJ, EVANSION, [LLINDIS §0201-4217

IProporty Addemin]
The Peaperty dnctoden n nnit i, tagether with an ondivided intercat in the comman elemuentn of,

condomitium project keown as:
1500 QAK CONDS
{Name af Copdominlum Prajeot)
{the "Condomininm Peaject’ ). of the owners associstion or ather entity which acts for the Condominium
Project {the "Ownoers Ansuciation” ) holds tithe to propurty for the bonelit or use of itn members or
shureholders, the Property slso Blefuces Boerower’s interest in the Owners Association und the uses,
proceeds und henelits of Borrowee's tterost,

CONDOMINIUM COVENANTS I addition to the covenants snd agreomonte mndo in the
Security Instrument, Borrower and Lender{pther covenant snd ngroo us follows:

A. Condominium Obligations, Borrower <hall perform all of Borrower’s obligstions under the
Condominium Project’s Constituent Documents, Tho "Constituent Documents” are the: {i) Declaration or
any other document which creates the Condominivin) Project; (1) by-lawe: (iii} code of regulations; snd
(iv) other equivalent documents, Bosrower shell promptly pay, when due, all dues nnd agsessments
imposed pursuant to the Coastituent Documents,

B. finzard lasurance, So long a9 the Owners Asrorietion maintains, with a generally scceped
ingurance caerier, o "master” or "blanket” policy on the Corndiominiam Project which is aatisfactory to
Lender and which provides insurance coverage in the amounts, for the perinds, wnd against the hazards
[.ender requires, inchuding fire and hozards included within the torer "eended coverage,” then

(i) Lender waives the provision in Uniform Covenant 2 Jon the monthly payment to Lender
of the yearly preminm instaltments for hazard insurance on the Property; s

{ii) Borrower's obligation under Uniform Covenant § to maiatnin hazaed insirance coverago
on the Property is deemed antintied to the extent that the required coverage i pravided by the Owners
Assoutation policy.

Borrower shalt give Lender prompt notice of any lapse in required hazaed insmanes vaverage,

In the event of u distribution of hazard insurence proceeds in lies of restoration of rapeir following a
Joss to the Property, whether o the unit or to common slements, any proceeds payable ve Horrower sre
hereby assigied pnd shali be paid te Lendor for application to the sums seeured by the Securiivinstriment,
with any excens paid 10 Borrower.

(. Public Liability Insurance, Borrowor shall take auch actions a5 mny be reasonable 1o insure that
the Owners Associgtion maintaing o public lability insurance policy aceeptable in torm, amount, and
extent of coverage to Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or consequentind,
poyable to Borrower in connection with any condemnation or other taking of il or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemmation,
are hereby assigned wnd shall be paid to Lender. Such proveeds shall be applied by Lender to the sums
secured by the Secority Instrument as pravided in Uniform Covenant 10,

-
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I, Lender’s Prior Consent. Borrower shall not, except alter notice to Lendor and with Lender's
prior weitten consent, either partition or subdivide the Property or consent to.

(i) the sbandnnment or termination of the Condomininm Prageet, except for shandenment
or termination reguired by taw in the case of substantisl destruction by lire or other canualty or in the case
ol u taking by cundemnation ar eminent damain;

(it} any amondment o nny provision of the Conatituent Docaments if the proviaion is for the
exprowt benefit of Lomder;

(i) termination of prafersional management sod aseumption of soll-mansgomet of the
Owners Assuciation: or

{iv) any wnction which would have the effect of rendering the public {ubitity insorance
coversge mbintained by the Ownees Associntion unaseceptable ta Londer,

I, Ramedien, It Horrower diey ot pry condominivm dues and assessments when due, then Lender
muy pay tiom, Any aroints dishumed by Londor undor thin paragesph 1 shall decomo additionad deln of
Borrower decuced by the Secveity fmtromoent. Onfene Borrower nnd Lendor agrov o othor terma of
prymei, these smountn shali hear interest fram the date of divbussemont gt e Noto eate and shin] be
payahle, with inwerent, upon natice from Lender ta Borrower requesting payment.

BY SIGNING BELOW, Borsuwer accopta and sgrees to the terms and provisions contained in this
Condominium Rider,

\

5 g g e i ot i 4 - 4

' 'X@EE@, PRLTCART
QL‘." & 0 f{ }o 0
Xeesw Vplieate  {Seal)

~Rarrwar

""'“";}«-m- e

~Harrower

.

ERTCA oL ialT

— {Seal)

“llarrowor

{Seal)

Horrownr
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